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Towards Better Farming 


Dr. Howard L. Patterson, 57, becomes president-elect of the 

3,700-member Agricultural Institute of Canada as farm problems 

mount, Manitoba-born and farm raised, Patterson is an authority 

on farm management, changing land uses and agricultural mar- 

keting. He heads Ontario Department of Agriculture’s farm 
economics and statistics branch. 
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So Cuba 
Airlift 
Goes On 


This week 200 squealing pigs 
were flown in a North Star from 
Canada to Cuba. The story is | 
on page 13. 


bc pt 
EDMONTON mw 
By NORTON ANDERSON 
The battle over Canada’s air 


freight business with Cuba (FP, | hen Big Tr ouble 


July 29) is getting hotter. Means Good N. CWSs 


One airline — World-Wide 
|Airways Inc. of Montreal — 
|holds an Air Transport Board 
license to airlift freight from | gas compressed 
small space, or 
One of the biggest gasfields 
ever tapped in the West. 


| Canada to Cuba. 
The hole being put down 


Company complains it’s not 
now by the team of Texaco 


getting any business, and a DC-4 
| sits idle at Montreal airport. | The hole — drilling below | 

Canada, Bailey Selburn Oil & | 
Gas and French Petroleums 


Another airline — Interna-/| 99099 ft. depth at midweek — 

tional Airfreighters Ltd. of Ed- | j; going down to unlock the 

monton — bought a North Star | secret of the heaviest gas pres- | 

plane from Trans-Canada Air | ore dvér encountered in Al- should provide the answer. The | 
| well is roughly 40 miles south- | 
| west of Grande Prairie, Alta. | 

|The group blankets the area | 


HOT NEW FIND? 


7 Lesser Slave Lake 
PRAIRIE———/ Sturgeon 


Lake \ 


Virginia Hills 


* Kaybob ¢ ¥ se Judy 
) 
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~ Creek 
Discovery well encountered heaviest 
gas pressure ever recorded in Alberta. 
Second test now drilling half mile off. 


Swan 
Hills 


Excitement mounts as a drill | into a 
bit churns steadily closer to its 
objective in the Cutbank River 


|region of west-central Alberta. 


very 


Lines in May, assembled Cana- | perta drilling. ' 
dian airmen, and “dry leased” Pais : ; 
. : | ¥ ] : 
the plane and crew to Cubana Drilling below 6,000 ft. in a 


Publication Office: Toronto, August 5, 1961 
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Make Sense 


(the Cuban airline). 


|previous well, some half mile 
| off, the drill crew suddenly hit 


| with 350,000 acres of lease. 
At the present rate of pro- 


This company has been mov- 
ing practically all of the Cana- 


There will be widespread public scoffing at Khrushchov’s | digs! dthakreb te and toed Cake, 


gas pressures of over 8,000 psi. 


The drilling; equipment , was gress the bit should cut into the 


exciting zone around end of | 


plan for “free” houses, “free” bus rides, and “free” this and 
that in his new 20-year plan. 


jand the owners say they are 
|making money. 


|completely wrecked and the | 
|crew was just able to cement 


| , ; } 
This week the Air Industries | * Well in and close off the 


| tremendous gas flow. (The pri- | 


-_ tet Abe , . ‘ 
Silage a : = ee sieved 
ral Sa Sera ew ae El pee eee cineca ines ee a eee ae ee ae 


But the scoffers would do well to look around them before | ie - rae 
they scoff too much, and see how many ideas Mr. K. is bor-| #2 ransport Association in an 











rowing from us, A lot of what he promises makes him sound | cacating’ detent “ext, od 
very much like the politicians we have around here. | mediately, to withdraw permis- | 

We subsidize housing and transportation, We provide | sion for further Cuban ments | 
“free” hospitalization. Our welfare services would look dandy | eed pth gy alla 
to the people in Moscow. We havea tax system that works |. tesla understanding.” 
hard at trying to equalize family spending power. | ATB’s original charter deal 

We have something of every social and economic gadget! called for a 50-50 split between | 

riers. | 
ote.th: Meaterreats | Sworld-Wide, designated as 

Actually, in some ways Mr, K. by offering some things). Ganadian certind,. mode! 
completely “free,” may be more sensible and économical than | earlier flights. with C-46 air-| 
we are. craft. 

For instance: “Free” urban transportation in our jammed | Pi tee ane | 
cities would quite clearly be cheaper for the community than | DC_4 from Oakland. ‘Cont The | 
providing the enormous costs of super-streets to accommMo-| jane nia anna. tak ed | 
date the growing torrent of private motor vehicles. | been idle for the past six weeks. | 

For instance: We have provincial hospital plans and huge| Cubana tried to handle the 
armies of people doing the paper work and red-tape of check- | ee ee ee ca 
ing to see that Mr. Tom Jones gets no more than the one | cen oxéhienah: 
appendectomy to which he is entitled. So International Airfreighters 

The well-established fact is it would be much cheaper to | entered the picture with a suit- 
let the hospitals treat people as they turn up and save all|@ble plane, former TCA pilots, 
the money now wasted on mountainous bookkeeping and on| (Comtinued on page 2, col. 3) 
armies of civil servants. 

Since Mr. K. is borrowing ideas from us, how about us 
borrowing some from him? He does not believe in equality 
of personal incomes, He does believe that people of really 
outstanding value to his society should have really outstand- 
ing incomes after taxes. 

In Canada 1961 that view, of course, is rank heresy. 

It’s Communistic. 


Recent moves by the Bank 
of Canada indicate an attempt 
to assist and stabilize Canadian 
bond: markets through its open 
market operations. 


x 
Tomorrow Matters, Not Yesterday | When the British Bank rate 
got a boost last week, prices of 


Ottawa is much to be congratulated for deciding to name | jong-term Canadian bonds tend- 
a Royal Commission to investigate money, banking, finance} ed to weaken. 
and credit. Bank of Canada, market ob- | 
Apart altogether from the recent and bitter row between ae i ee os fre 
the Finance Minister and the Governor of the Bank of support prices. When prices 
Canada it has been clear for a long time there has been an} firmed, the Bank stopped buy-| 
urgent necessity for a full examination ef our financial | ing. 
machinery in light of the realities of the mid-20th century.| At midweek, Bank still had 
Many very basic changes in our business system and in| 
our society and in our ideas have taken place since any | 
official body last took a close and expert look at how our} 
financial institutions meet current needs, | 
But, as we have pointed ‘out before, there must be a| 


* * 


| 


to make a worthwhile contribution to solving Canadian prob- 
lems of growth. 

First. The terms of reference must be wide enough to 
allow the commission to look at the entire machinery, public 
and private. 

To judge from Finance Minister Fleming’s outline of | 
what the commission would do, it appears that this condi- 
tion will be met. He is apparently planning far more than 
an enquiry into the narrow field of banks and banking. 

Second. Those named as commissioners must be men of 
outstanding ability and judgment, This is an immensely 
complex investigation and one of vital importance to Cana- 
dian development. Its deliberations and proposals will shape 
the conduct of Canadian financial affairs for a very long 
time to come. The calibre and worth of its recommendations 
will depend on the calibre and stature of the commissioners. 
A poor investigation will be worse than none at all. 

Finally, no attempt should be made to exclude from the) Nutri-Bio of Canada Ltd. with | 
commission the power to consider the preper role of gov- | headquarters in Vancouver ane 
ernment in creating a climate for business growth. What ‘ie tate year’s gross’ e 
the central bank does in the credit field in shaping the clim- Nutri-Bio has swept the coun- 
ate for business cannot be separated from what the gov-!try with the same brush-fire 
ernment does through taxation and government spending. | speed with which it blanketed 

The important issue is how to improve our financial | the U. S. when introduced four 
structure and amend our financial policies to make sure that |” "The roe ae 
Canada’s future will in no way be handicapped and hobbled | « People ie good neat’ want | 
by inadequate institutions or outdated ideas. te eat. If you take Nutri-Bio, 


By TERENCE ROBERTSON 


A year ago this month a Cali- 
| fornia salesman named Charles | 
W. Young moved into British | 
Columbia armed with a: suitcase | 
full of pills and a “chain letter” 
sales technique. 

The pills, concentrated vita- 
mins, proteins and minerals, 
‘were called Nutri-Bio. They 
have made him the founder of 
what may become a new Cana-| 
dian cult. 

The system of making every 
consumer a salesman, with a) 


| 


and sales of every recruit he 
brings into the chain, has rock- 
eted him to the presidency of 
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mary objective was the Devo- 
nian D-3 zone at 15,500 ft. 
where reef is anticipated.) 
The big question now: 
Was it just a tight pocket of 


More money for civil defence, 
stepped up provincial partici- 
pation and equipping of certain 
public buildings for use as mass 
public air raid shelters are the 
major items in a new Ottawa 
emergency measures program. 

The federal government plans 
to expand CD efforts by: 


@ Raising Emergency Meas- 
ures Organization (EMO) ex- 
penditure from $10 million in 


How the Bank of Canada 
Is Moving in Bond Market 


| hike of $207 million over his | 


bids in for long-term bonds, but 
the market was paying more. 


The indication was that if prices | 


again, the Bank 
in to strengthen 


weakened 
would step 
them. 
This 
the federal government’s an- 
nounced policy of trying to keep 


interest rates down, Low bond| 


prices, of course, mean higher 
yields. 

Here’s how one observer saw 
the move: 

“It looked as though the Bank 

(Continued on page 2, col. 5) 


you are supposed to be able to 
eat more of what you like. 


@ Once convinced, you consume 
and sell. You bring friends and 
neighbors into the chain. 

The more your chain stretches 
out, the more pills are consumed 


}and the greater your discount 


would be in line with} 


| September. 

| Interest in the well, and 
| drilling reservation on which it 
| is located, is shared 41.66% by 
| Texaco; 39.12% by Bailey Sel- 


| |July17  July24 July 31 
Par Trading Volume 


Shares 


| burn; 16.66% by French Petrol. | 


eum; and 1.26% each by Cam- | 


|arillo Oils Ltd. and Sarcee 


| Petroleums Ltd. 


Mass Raid Shelters 
Are on CD Program 


1961 to at least $15 million in 
| 1962. 


@ Giving the Minister of Na- 
tional Defence authority to in- 
crease the Army National Sur- 
| vival budget from the present 
| $10 million a year as required. 
| Funds can be drawn from tne 
|department’s over-all 
| cated reserves. 
| @ Empowering EMO to co- 
|ordinate a federal and provin- 
| cial survey of all public build- 
|ings to test their capability of 
withstanding nuclear radiation. 
These steps compare with 


$311 million President Kennedy | 


is asking from Congress for all 
| forms of U. S. civil defence — a 


loriginal demand earlier this 
| year. 
| It is also believed the gov- 
ernment will ask provincial 
premiers to assume personal 
|authority over their respective 
|CD organizations — in much 
| the same way as the prime min- 
ister is responsible for EMO. 
It is hoped this will have the 
|effect of stimulating provincial 
|CD activity and co-ordinating 
|it wih EMO’s federal opera- 
| tions. 
| Army national survival 
(Continued on page 2, col. 3) 


Take These Pills (And Sell ’em 
number of conditions met if any such Royal Commission is| You M ay M a ke $ 30,000a M onth 


| preaches the gospel of a new| 
| the Red Rock mill of St. Law-/ wants to license them, and this | 
rence Corp. have seven-day! week it invited provinces to a| 


é conference 
Rated capacity of all these | ottawa. 


| way of life. 
| According to a spokesman at 


the Vancouver headquarters of | 


the company, Canadians have 
been no less captivated, al- 
| though exposed to the cult for a 
much shorter time. 


| “We now have 8,000 consum- 


unallo- | 


| 
| 


in Ventures because of inside 
information on merger with 
Falconbridge Nickel? Were 
all shareholders treated 
equally? Toronto Stock Ex- 
change has under way inves- 
tigation into hectic trading, 
sharp rise in Ventures shares 
| (see page 31). 


Was a market killing made 
| 


7-Day Week — 
‘Now Assured 
In Newsprint? 


By AMY BOOTH 


MONTREAL (Staff) — The 
| battle for the seven-day week 
|in Canada’s newsprint industry 
now appears assured of success. 

With settlement -reached this 
week at five Eastern Canada 
miHs, nearly one third of Can- 
ada’s capacity is now allowed 
|to move to continuous opera- 
tion. 

New agreements were made 
with Anglo-Canadian Pulp & 
Paper, Quebec City, Bowaters| 
Mersey Paper Co., Liverpool, 
N.S.; James Maclaren Co., 
Buckingham, Que.; and St. 
Lawrence Corp., Trois Rivieres 
and Dolbeau, Que. 

The one-year contract, effec- 
tive May 1, called for a general 
wage increase of 5c hr., to bring 
the base rate to $1.98. 

Commitment has been made 
in principle by both union and 
management for continuous op- 
erations when desirable after 
| April 30/62. 

Details of working conditions | 
will be re-negotiated then. 

In addition to the 





foundland Development Co. and | 


contracts (FP, July 22). 





| mills is 2,363,514 tons, or nearly | 
|}one-third of Canadian 1961) 
| rated capacity of 7,734,058 tons. 
| ‘The seven-day week through- 


becomes. Because you pocket | er-salesmen across Canada,” he| out the industry would add 
the difference between the com- | said. “We hope to triple that | 750,000 tons output withoui ad- 


pany’s discount “and what you 
sell for, you eat more yourself 
and get rich doing it. 


total by next year.” 
He said the message was get- 
| ting over so well in British Col- 


ditional capital investment. 
In Ontario, negotiations 
| some 12 mills have proceeded | 


That’s the principle — and) umbia, Ontario and Quebec that) to conciliation. 


ed into a $100 million-a-year 
cult with Hollywood actor Rob- 
ert Cummings not only a found- 
er, but the high priest who 


NEXT WEEK 


er ew eT at owes Fo TD TF 


ake-off from the consumption|in the U. S. it has worked so/ more than 2,000 followers were c 
: T he| well that Nutri-Bio has develop-| expected to gather in Toronto, | Canadian International Paper | certain at mid-week until terms 
| Aug. 18, for a two-day conven-| Co, have been postponed unti]| were clarified (see p. 3). 


tion, 
Nutri-Bio manufactures 
(Continued on page 2, col. 4) 


e@ Plans for Canada 


Ft Pores: 


September and Consolidated | 


‘in conciliation. 


agreements, British Columbia| knights of our crowded water- | 
mills as well as Anglo-New-| Ways, the power boat operators, |examination, prepared by Ot- 


| effect, authorities hope, of keep- | 


Market Reaction 
On B.C. Power 
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THE OUTLOOK 


Shift Toward Easier Money 
Reflected in Bank Lending 


By DALTON ROBERTSON 


HERE IS A SUBTLE but distinct change 

taking place in the climate for credit. , 
It is a shift from cautious lending policies 
toward easier money — although this is not 
widely publicized by the banks. 

It is the result of a slow but steady build-up 
in chartered bank lending ability coupled with 
new confidence among bankers and in the finan- 
cial community that the government and_ the 
Bank of Canada are moving away from policies 
of restraint—and won't soon revert to them. 

For business, consumers and other would- 
be borrowers such as provinces or municipali- 
ties, this portends: 


> Bank credit will be more readily available 
over the remainder of this year anyway. Busi- 
ness may well find it easier than at any pdint in 
the past two years to negotiate a larger line of 
credit or to obtain bigger loans within existing 
credit ceiling. Consumers should soon find 
branch managers taking a kindlier interest in 
their personal finance problems. 

Indications are that there has already been 
a general relaxation in credit policy among the 
banks. At head office level, this is reflected in 
a greater readiness to approve large-sized loans, 
according to some borrowers. It is also reported 
that some banks have told or soon will tell 
branch managers that they can look less frostily 
at new loan applications. 


> Generally prevailing interest rates are likely to hold fairly 
close to the lower levels recently prevailing—over the near 
future anyway. For both business and governments this means 
a continuation of more reasonable borrowing costs in Canada. 

Yields on short-term government securities have been 
trending down for almost three months and most longer-term 
bonds are still selling at yields below levels of 18 months ago. 
Government of Canada 444% bonds due Dec. 1, 1962, for ex- 
ample, which sold to yield 4.15% at the end of April, were 
selling at a 3.64% yield by the end of July. 


Easier money and relatively lower interest rates will per- 
sist, it is expected, for two major reasons: 

First, the government will press the Bank of Canada to 
keep up the economy’s liquidity to help finance its very large 
deficit. Speculation now is that Finance Minister Fleming’s 
budget-time estimate of a $980 million cash deficit is on the 
low side and the government may have to raise $1.2 billion- 
$1.3 billion in new money in the fiscal year ending next March. 

This could entail raising some $750 million over the rest 
of 1961 in addition to refunding another $500 million—$600 
million of existing debt which matures before year-end, Creat- 
ing the right money market conditions for floating securities 
on this scale should, as a by-product, make it easier for busi- 
ness to obtain the credit it needs and at a cost perhaps. lower 
than at any point in the last few years. 

Second, the new administration of the Bank of Canada has 
already given signs of carrying out the government’s announc- 
ed policy of holding down interest rates, especially long-term 
rates, as an inducement to business recovery and expansion. 

When the U. K. government raised its bank rate from 5% 
to 7% last week as part of its economic belt-tightening, the 
prices of long-term Canadian government bonds started to fall 
and yields to rise, But the Bank of Canada stepped in and 
supported prices by buying. Prices firmed and the Bank stopped 
buying. Indications are that if prices weaken again, the Bank 
will resume buying to hold yields close to where they are. 

Those are the expectations in money and banking. Here 
are the facts and the recent trends which point the way to 
easier money: 


@ Confidence in the banking and financial world that the gov- 
ernment and the central bank will work closely together to 
take up the slack in the Canadian economy has been rising 
rapidly in recent weeks. This week’s statements by the new 
governor and by Finance Minister Fleming confirmed this 
anticipation as did the central bank’s move last week to sup- 
port bond prices. 

Signs of more ease were seen in this part of Louis Ras- 
minsky’s policy outline: “In a situation characterized by large 
unemployment and unused capacity, monetary policy should 
be directed to.encouraging the use of credit.” 

Unemployment. in the work force is presently twice as 
great as it was in the mid-1950s, bankers note. 


@ The central bank has been relaxing its grip on chartered 
bank liquidity long enough now for its moves to be labeled 
“easier money”. 

During May and June—before the appointment of the new 
governor—the centra] bank allowed the chartered banks to 
hold larger cash reserves. This, in turn, gave the chartered 
banks greater resources for lending and more elbow room 
for financial manoeuvre generally, 


@ Chartered bank lending ability is currently greater than it 
has been since before the credit crackdown of mid-1959, Look, 
(Continued on page 2, col. 5) 


That Power Boat Menace: 
‘Let’s License the Brutes’ 


OTTAWA (Staff) — Time is |ing the more dangerous of the 


latest | Tunning out for those carefree | fraternity on dry land. 


DOT plan calls for a written 
and administered by 
| provinces. 
It would cover navigation, 
in | Tight-of-way, safety rules, etc. 
| No practical test is planned. 
“We would like to see the 
crowded boating areas designat- 
ed, and make people have li- 
censes to operate in them,” a 
senior DOT official told FP. 
The officials are ready for 
what they expect to be Round 
x | One of the power boaters’ coun- 
British Columbia’s takeover | ter attack: The claim of hard- 


Transport | tawa 


Department of 


next . month 


| 


Licensing will have the} 


of provincial power resources) shin on U. S. tourists. 
In Quebec, wage talks at|had investors puzzled and un- 


However, following talks 
with the U. S. Coast Guard, 
| Canadian authorities are fairly 
In early trade Wednesday! confident that Washington will 


in} Paper Corp.’s negotiations are| morning, B.C. Power common| soon insist on its own licenses 
rose to $36% ($35 the previous| south of the border. 
day), but later dropped back 


If this is the case, Canada 


‘to $3544 when hesitancy about} would honor them as driving 
|what will happen next hit the| licenses. 


*s civil defence 


@ He invades a solid U.K. market 


w= - 


| market. 
| B.C, Electric were unchanged,|in time for next year. But, in 
no bids. Other B.C. stocks re-| fact, licenses probably won't be 
acted in different way — B.C.| around until 1963. 

Telephone 
but B.C, Forest Products ad- 
vanced a fraction. 


Prefernce. shares of| A program could be prepared 


Still under consideration: 
whether to extend licenses te 
‘sailboats too. 


weakened slightly, 


\ 
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MONTREAL (Staff) — Con- 
solidated net profit of Canadian 
Industries Ltd. for six months 
ended June 30/61 fell 22.4% to 
$3,487,000 from $4,492,000 a 
year earlier. 

Earnings per share were 39c 
(5l1c). 

Sales for the first half were 
down 3% to $88.3 million. 

Peter C. Allen, president, said | 
domestic sales of polyester fibre 
advanced, but foreign markets | 
were greatly reduced, Overall 
sales of resin increased but 
prices were lower. 

Sales of acids for uranium ore 
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Jefferson LK. .... 


Six months te June 30: 
less: interest 


Net profit 
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Fredericton 


Prairie Gas 

Royalite 
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Renabie 

Rio Algom 

Rio Tinto 

Saratoga & Jeff, . 
Sigma 

Ventures 31 
West’n, L'seholds 20 


processing continued to fall and 


igh explosives were being dis- 
laced by blasting agents. 
Nitroglycerine operations at 


the James Island explosives 


lant were discontinued. 
Here are comparative details: 


1961 1960 


$ $ 
8,321,000 10,511,000 
1,061,000 1,080,000 
3,580,000 4,725,000 
193,000 214,000 
3,487,000 4,492,000 


N. B. SUMMER SCHOOL 
MONTREAL (Staff) — Enroll- 
at University of New 
runswick summer school at 
this year topped 


tal revenue aesseses 


come taxes 
nority interest . 


=| relatively small $100,000 units 


#|Prairie gas capacity by 50%, 


By W. L. DACK 
A building boom in natural 
gas processing plants is swing- 
ing into high gear across the 
Prairies. 
Almost every important pet- 


: roleum company is taking part. 
/ | The more than a dozen plants 
~ | just completed, under construc- 
a | tion or definitely planned, rep- 
*|resent outlay of close to $100 
© | million (see also p. 20). 

*| Another four plants in the 


early planning stages and sched- 
uled for late 1962 or early 1963 
completion will add a further 


:| $20 million-$30 million. 


The total gas plant program, 


~| along with the associated. nat- 
* | ural gas pipeline projects cur- 
#\rently under way, represents 
#|the most buoyant section of 
:| Canada’s construction industry 


Most of the specialized know- 


%|how and equipment for these 
% | complex petrochemical plants is 





now available in this country, 
and company purchasing de- 


iting Roa 
or Prairie Gas 


| selves, in some gasfields will in 





| partments have been requested 


| to “buy Canadian” where at all | 


| possible. 


75%-80% of this total business 
|is being placed with Canadian 
| firms. 

The gas plants range from 


to large, complex $30 million 
| projects. They are located main- 
ly in Alberta, and mostly in the 
Foothills region. 

The program will increase 


Mass Raid 
Shelters 





An FP. survey indicates that | mainly to an expanding heating 


| the petrochemical field. 
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|} teams, with special radiation- | 
| detecting instruments, are ex- | 
pected to begin shortly testing 


federal buildings in potential 


|around 1,800 million cu. ft. 








| target areas, 

| According to Ontario sources, 
|similar tests will be made on| 
provincial public buildings | 
there, throughout the Toronto 
| subway system and in harbor | 
installations. 


| 


Palme 


+ 


— 
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It includes: 
@ The world’s largest producer 
of elemental sulphur from nat- 
ural gas—the $20 million plant 
of Shell Oil of Canada now un- 
der construction at Waterton in 
southern Alberta. 
@ Canada’s largest gas plant — 
the recently completed $12.5 
million plant near Rimbey, Al- 
berta, jointly owned by 27 com- 
panies with British American 
Oil Co. as operator. 

All the plants have the same 
purpose — to process raw nat- 
ural gas as it comes from the 
ground into clean, dry saleable 
gas. This entails removal of 
various liquids and often hydro- 
gen sulphide (processed further 
into elemental sulphur). 

These byproducts are import- 
ant saleable products in them- 


; 


time bring greater revenue than 
the natural gas itself. | 
Condensate gas liquids will 
be used mainly as refinery feed- 
stock, will supplement—in cer- 
tain cases—replace, some crude 
oil. 
Propane and butane are going 


and motor fuel market, and | 
have big potential markets in 


Sulphur enters into many 
processing steps in dozens of 
basic industries, e.g., pulp and 
paper, chemical fertilizers, ex- 
plosives, textiles, steel, paints, 
detergents. There’s an expand- 
ing export into the U.S. mid- 
west and Pacific coast markets. 
Offshore export markets are| 
now within economic reach. 

The big expansion in natural 
gas processing plants reflects 
the rapid sales growth both in 
Canada and to the U.S., par- 
ticularly the coming into opera- 
tion late this year of the big 
new Alberta-to-California gas 
pipeline project. 

By 1963 Canada will have 
plant capacity to produce 3,000 


c 


s 





gas daily — present rate is 
In the same period total nat- 
ural gas liquids production will 
jump from around current 60,- 
000 b/d to over 100,000 b/d. 
Sulphur production will ex- 
pand from present 2,000 tons 
daily to some 6,300 tons. 
What about the value of all 


this gas and byproducts? 


1s 


How Bank 


term buying to give 


| rounds Up 
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for example, at the banking system’s “liquidity ratio”. The 


banks must hold in °,.', day 


bills a minimum of 15° of their liabilities to the pu 


loans and keer 


lic. 


During most of July, this liquid asset ratio averaged over 
18.3%-—-a sharp contrast with the 15.8%-16% level at the time 
of the mid-1959 credit stringency. 

@ The banks’ liquid reserves have been great enough to allow 
them to increase their holdings of government bonds during 


the first six months or so of th 
than in the first half of 1960. 

At mid-July, these holdings 
up almost $200 million-in the 
advance, half again as great as 


is year at a rate sharply faster 


were valued at $2,253 million, 
six months. This was a 9.3% 
the increase in the same period 


last year. This gives the banks an extra flexibility for the 
future should any heavy demand for loans appear unaccom- 


panied by a central bank policy 
@ Another indication of the ¢ 


of ease, 
hartered banks’ new liquidity: 


A substantial increase in general loans outstanding has taken 
place in addition to the rebuilding of bond portfolios. Made to 
business and to individuals, these loans advanced at a pace 


faster than seasonal norm thro 

Reflecting the financing of 
recession, general loans on th 
July totaled $5,418 million, up 
to $400 million gain as against 
period of 1960. 


Few observers of banking trends expect any early return 
to tighter money for this reason: There is little danger of in- 


flation. 


They point out that general loans are probably close to 


their seasonal peak and there 


now in private demand for credit. This suggests that the chart- 
ered banks will be able to acc 
demands for credit—without the central bank having to pump 
great quantities of money into Canada’s money stream. 

One prospect in the more distant future: Some increase in 


short-term interest rates and 


is based on (1) heavy government financing in the short-term 


end of the money market, (2 


demands that accompany economic recovery, (3) the tendency 
for short-term rates to rise in the U. S. and, more recently, to 
rise sharply in the U. K. as a result of its austerity budget. 
But if present monetary policy continues to exert a down- 
ward pressure on interest rate trends, it is possible that the © 
recent large spread between U. 
will narrow, whatever the actual level of rates may be. By 


discouraging capital inflow fr 
accomplish another governmen 


at a discount without actual Canadian buying of U. S. dollars 
through the Foreign Exchange’ Stabilization Fund. 
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saw the market sagging off and | 


ame in and did some long- 
it 
upport,” 

“They’re not doing a great 


|deal at the moment though.) , : ee RS 
million cu. ft. of clean, saleable | Desiere have cember. This is the next matur 


interpreted Mr. 


| Rasminsky’s statement this week | 
as being bullish on the high-| ket, a difficult area in which to | 
grade issues. Quotes moved up. | pin down Bank’s actions, there | 


Another said “it looks as if the 


| Bank feels the securities market! has been very quiet in the last 
| should be more orderly and in-| week, with little evidence of the 
| tends to assist it when neces-| Bank doing anything unusual. 


ary.” 
Apart from this action last 


week, traders describe the mar-| one observer. “It would appear | 


“ 


summertime”, 


of Canada Moves 


some | 


ugh May, June and early July. 
the economy’s recovery from 
e books of the banks at mid- 
7.4% in six months for a close 
a $250 million rise in the same 


will be some seasonal decline 


ommodate heavier government 


bond yields. This possibility 


) the generally heavier credit 


S. and Canadian interest rates 


‘om the U. S., this will help 
t objective—keeping the dollar 


Bank’s action in the short 
term securities is described as 
| normal, offering recent issues in 
| exchange for the next maturing 


|} issue — Canada 3%s due 1962 
| and 4%s due 1964 in exchange 
|for Canada 3%s due this De- 
ing issue. 

In the foreign exchange mar- 


| was indication that the market | 


“There hasn’t been much in| 
the way of fluctuations,” said | 


the Bank hasn’t been in the mar- 
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THE PROVINCIAL BANK OF CANADA 


New Preventive 


LEON PRONOVOST 


The Provincial Bank of Canada is pleased 
measures to strengthen its Security Protect 


Security Service 


GERMAIN ST-JEAN 


to announce that it has taken additional 
ion Service, in order to make certain that 


employees and valuables of our clients are accorded the best possible safeguard 
...+ The new department is under the direction of Léon Pronovost, assisted by 


Germain St-Jean. Mr. Pronovost wos a 
years and when appointed to this office 


member of the Provinciol Police for ten 
hod been thirteen years with Commercial 


Adjustment and Safety Service as a bank claims adjuster, Likewise, before joining 
our ranks, Mr, St-Jean acquired valuable experience with the Provincial Police where 
since 1953 he held the post of Assistant to the Chief in charge of the Special Squad 
handling investigations into armed robberies. These two specialists should be a 
strong asset for the Bank to help apply preventive actions against holdups, frauds 


and defalcations of all kinds. 
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offers 


LOWER RATES* 


WITH SAME EX 


CELLENT SERVICE 


via 


SWIFT DC- 


8 JETLINER 


and 
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Call KLM 
Air Cargo Sales Dept. 


REIGHTER 


Offices in 14 Principal 


Canadian Cities 


*Effective September 1, 1961 
Subject to Government Approval 
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| ket as typically 
| with not much going on. 


1,300 for first time in the school’s | 
33 year history. According to Prof. 
R, J. Love, summer school di- 


Buildings or structures capa- : : 
ble of giving protection from a| B. A. eee, yarns 
ae [high intensity of radiation may | Loushney estimates sales 

rector, registration for 1961 ses- | ¥ 'Y!of natural gas, natural gas 
sion was 1,347, up about 100 from | be earmarked as — public | liquids and sulphur from all 
last year. In 1946 only 80 stu-| Shelters and stocked with food, | Shestars: Reciee Tisai the nant 
dents attended UNB’s summer | Water and medical supplies. 


| ket much at all.” 


ee ee 
~ CANADIAN EZ a 
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school according 
officials. 


to university 


CASSON & CRANE 


Consulting Engineers 


Industriol 2 Chemical ° 


Vincent Casson, P.Eng. 


Process e Management 
George J. Crane, P.Eng. 


620 Cathcort St., Montreal, UN. 8-2796 7 Taber Ave., Rexdale, Ont., CH. 9-3791 


Calcutta and Copenhagen . 


B of M's 


ALL... 


the B of M’s 
REVIEW-OF-THE-MONTH 
CLUB... 


In Toronto and Vancouver... 


in 
-. the 
Business Review is re- 


garded as an authoritative summary 
of developments and trends in 
Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 


economic scene. 
If you would like to “join 
valuable report each m 


the club” and receive this 


onth, it’s ¥ " 
yours for the asking. Just drop a line MY HANK 


today to: Business Development 


FO 2 W/O" CANAD 


Division, Bank of Montreal, P.O. 


Box 6002, Montreal 3, P. 


Q. 


Banx-or MonTrEAL 
Canadas First Sank 


f WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Because it has avoided emer- | 
| gency measures projects in the | 


| past, Quebec has $1.2 million | 


| federal CD funds available. | 

It is understood the provin- | 
cial government has agreed to} 
{conform to the requirements of 
ithe new federal program, and 
will spend most of the money 
| soon. 

A Quebec provincial official 
told FP: “We have so many 
projects in mind, that there 
won’t be much left by the end 
of the year.” 


| 
j 
| 


Cuba Airlift 


Continues 
(CONTINUED FROM P. 1) 


and maintenance facilities at 
Malton airport. 
Canadian shippers, 
firm orders from Cuba for large 
shipments of baby chicks, pigs 
and other products, sent a dele- | 
gation to Ottawa, and enlisted | 
|help from the Agriculture, | 
Trade & Commerce and Ex-| 
ternal Affairs departments. 
If the Cubans — who are 
paying the shipping charges — 
|}want to ship in a certain way, | 
let them, they said in effect. 
The Canadians wanted to get 
their orders delivered, tnd | 
favored the Cubana-leased In- | 
|ternational Airfreighters. 
Thus, though ATB may have | 
been upset,-it was decided that | 


holding ' 


' 
| 








|the air freight must go through. | 


| Atlas Expanding 
With New Plant, 
‘Quebec the Site? 


Atlas Steels Ltd. — Canada's 
|Major manufacturer of specialty 
steels — has an important expan- 
sion program in the advanced 
planning stages, FP understands, 

But the final decision has not 
been made on the new manufac- 
turing setup or location of the 
new plant. 

A company spokesman admitted 
to FP this week that a Quebec 
| Plant location has been consider- 
| ed, “among others”. 

In Quebec this week, Premier 
Lesage indicated he expects to an- 
nounce establishment of a steel 
| mill “in a very short while”, Ex- 
perts think this may be before 
ihe leaves for Europe Sept, 13. | 








10 years will be at least $2,500 


million. 

The relative proportions are | 
estimated to run 60% from nat- 
ural gas, 40% from gas liquids 
and sulphur. 


Take and Sell 
These Pills, 
Make Money 


(CONTINUED FROM P. 1) 


Canada under license from the 
U. S. firm. A packaging plant | 
is to be opened in Toronto later 
this year to keep the cult mem- 
bers supplied with a steady | 
stream of health-giving pills. | 

An official of the Food and 
Drug directorate in Ottawa said: 





|“We analyzed these pills and 


found them quite harmless, But 
before allowing them to be mar- | 
keted we insisted on certain 
changes in the labeling. Our) 
standards are different from| 
those in the U. S.” 

The pyramid, or chain letter | 
technique of selling is not new} 
in Canada. Manufacturers of 
some women’s beauty prepara- | 
tions have employed it for at| 


least five years. 
Women are invited to become | 
beauty counsellors by investing | 


in a kit which they then use and 


_sell, while encouraging other | 


women to repeat the process. | 
The first consumer-saleswo- | 


/man gets a cut from the sales of 


all her recruits, who in turn) 


|take commissions from their) 
own recruits. | 


In the U. S. a Nutri-Bio kit | 
containing six months supply of | 


| pills costs $276. 
| 


| 
The first consumer-salesman | 
in the chain gets a 35% discount 
and after selling $25,000 worth 
he is entitled to a 62% discount. 
The company itself profits 
through eliminating the need 
for direct advertising or costly 
distribution organizations. 
According to U. S. reports, 
one consumer-salesman recruit- 
ed 5,000 people into the chain in 


| four months, cleared more than | 
$1 million worth of pills and| 


now earns $50,000 a month. 

“We've no one in Canada in 
that category yet,” the company 
spokesman said. “But we shall! 
have soon.” - 


Worth more than money... 


In modern busine 


is worth more than its cost... to you. 
A manufacturer buys the tools and raw 
materials to create a finished product. 
A dealer buys this product as saleable 
An industrial user buys it 


inventory. 
to cut costs or im 


Maker, seller, buyer . . . all willingly 


invest the cost pri 


value of the product. Wherever you 

fit in this purchase picture, you will find 
United Dominions ready to provide the 
financing that makes your investment 
possible, profitable and convenient. 


ss, everything you buy 


prove service. 


ce for the greater 


Whether you require financing to take 
advantage of a special opportunity, to 
meet an emergency, or as a sound basis 
for preservation of working capital, 
United Dominions has the experience 
in your field to quickly set up a plan 
that works best for you. 
As a member of the worldwide United 
Dominions group, we offer you the 
benefits of more than 40 years of 
experience in business and industrial 
financing in every part of the globe. 
Let us help you get the most mileage 
out of your purchase credit. 


UNITED DOMINIONS 


Corporation 


185 BLOOR ST. &., TORONTO 
448, 42ND. AVE, 5.E., CALGARY 


(Canada) Limited 


10006, 107TH ST., EDMONTON 


3901 JEAN TALON ST, W., MONTREAL 





 cinaieedeentead oe eee 


i 


a 


a ¥ we amen 
See ee - 


PREMIER BENNETT 


announces takeover of power 
companies 


B.C.’s Premier Bennett moved 
this week to pull off the biggest 
deal of his deal-studded life and 
to solve his great dilemma. 

He announced at mid-week 
that he was taking over the 
giant B.C, Electric utility em- 
pire AND he was also acquiring 
the Peace River Power Devel- 
opment Co. 

This is part of a grandiose 
scheme that would make Ben- 
nett the electric power king of 
the whole northwest coast of 
North America. 

A few hours before Premier 
Bennett announced his take-| 
over in the legislature in Vic-| 
toria, the city of Vancouver had | 
seen one of its big funerals. 
“Dal” Grauer, the much-re-| 
spected head of B.C. Power 
(parent of B.C. Electric) and the 
man who had stood in the way 
of. Bennett’s dream had been 
buried, a 55-year-old cancer 
victim. 

In “socializing” B.C. Electric, 

Bennett sees these advantages. 
@ He steals the thunder of his 
chief political opposition, the 
B.C. socialist CCF, which for 
years has made socialization of 
B.C. Electric its main plank. 
@ He gets full command of pro- 
vincial power resources and dis- 
tribution. This means he can 
handle, in a way that suits his 
purposes, the development of 
his beloved Peace River project 
—no matter what happens, in 
the end, to Ottawa’s Columbia 
project. 

Whatever Ottawa thinks of 
the deal in principle, it can be 
expected privately to see some 
merit in the take-over. 

One Ottawa source declared: 

“This will dynamite the whole 
dilemma of the Columbia and 
the Peace, breaking the log jam 
that is holding up power devel- 
opment in B.C. 

“With B.C. Electric publicly- 
owned, Bennett is an important 
step closer to achieving his per- 
sonal dream of the Peace proj- 
ect. Whether the Columbia 
treaty with the U. S. is honored 
or scrapped or renegotiated, a 
rationalized power development 
plan for the whole province can 
now be put in motion and local 
conflicts can be side-stepped.” 

Bennett doubtless thinks his 
socialization move will get 
everybody off the hook —al-! 
though it will certainly infuri- 
ate the Americans, who thought 
the Columbia was in the bag. 

Bennett wanted to develop 
the Peace River power potential, 
however high the cost, for the 
glory of Bennett, the glory of 
B.C. and the glory of Wenner- 
Gren, the Swedish financier who 
has been accorded development 
rights over vast sections of in- 
terior B.C. 

By getting control of B.C. 
Electric, Bennett can now call 
the tune and force it to buy 
power for its customers wher- 
ever Bennett says— from the| 
Columbia, as B.C. Electric has| 
wanted to do, or from the Peace | 
system which is almost certain | 
to be higher cost power. 

While it is scarcely likely that 
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GORDON R. SHRUMM 
B. C. Energy Board Chairman 
recommended move 


DR. H. L. PURDY 
president, B. C. Electric Co. 


| The investment climate in 
' British Columbia will probably 
| be pretty cloudy in the wake of 
| this week’s power utility take- 
| over by the B. C, government. 
| ronto and Montreal feel anyoné 
about to invest money in the 
province will now think again. 

Risk of expropriation will 
enter the picture, not a factor 
considered in Canada in recent 
years. 

As far as the investors in B. C. 
Power Corp., holding company | 
of B. C. Electric, are concerned, | 
the Bennett government’s move 
comes as a bitter disappoint- 
ment. 


be sold, when its resources could 
be developed and sold. Already, 
some millions have been spent 
in power and other surveys. 


But some pay-out now may 
look better to the Peace River 
syndicate than no pay-back soon 


and a probable big pay-back Net profit had been increasing 


Investment observers in To-| 


Future earning power of their | 
investment is now chopped off. | 


Ww. C. MAINWARING 
president, Peace River Power 
Co. 


| of main privately-owned power 

| utilities in the province. 

| The result was a “depressed” 

price for B. C. Power 

shares, said one analyst. 
Shares sold around $37 at 

start of 1960, slumped to around 


$31 later in the year as part of} 


general market decline, then 
improved to $39 
1961, weakening since to $35 
early this week before the B. C. 
announcement. 

The market, though, hadn’t 
expected such early action on 
details of the takeover. 

Two proposals were made’ior 


paying off B. C. Electric. take-| 


over. First would be direct pay- 


ment of $110,985,045, represent- | 
ing paid-up value of common) 
shares in last financial statement | 


(equal to $29 per B. C. Electric 


Corp. | 


in February | 


Key Figures in the big B. C. power shake-up 


BERNARD GORE 


B.C. representative of Axel 
Wenner-Gren 


| Mr. Bennett What Will It Mean to B. C. Investments? 


Shoots 
A Bie One 


neering studies—around $7 mil-| 
lion at year-end 1960 was a re-| 


= spent on surveys and engi-, 


cent estimate. 

But exact sum to be paid is to 
be determined by the B. C. 
Comptroller-General. 

These observers felt price of 
B. C. Power Corp. shares would 
rise to just under the $38 fig- 
ure when trading opened fol- 
|lowing the Tuesday night 
announcement. 

Some observers were doubt- 
ful about province's ability to} 
pay off the expropriation quick- 
ly. They said the province us-| 
ually only goes into the market 
for $25 or $30 million at a time, 
and wouldn't be good for more 
than two or three issues a year. | 

On this basis, it would take| 
the province two or three years 


|chel, B.C., and Coleman, Alta. 


| Light Co., wholly-owned sub-| 


when most of the present group 
are dead. 

What they get has not yet 
been made plain. Bennett’s 


fairly steadily. 

Those who purchased recent- 
ly $33-$35 would make a gain 
of about 10%. 


. ° 921 . ; 
ate dag Sine gag 2 per B.C.) 1, raise the money required 
The other would be to take| eee wan 9209’ million) and 
cos . | pay it off. | 
erereheidars $00 Cahors wane] | Since B.C. governments chet 


The move, of course, has been 
in the wind now for the last 
few months. Rumors’ went 
around investment circles about | 
six months ago. But the real 
worry didn’t start until late} 
March when Premier Bennett | 
friends off the power hook —) first announced a study was be- 
and leaves them with all of their| ing made of public ownership 


+ 


legislation states they will be 
paid for engineering studies al- 
ready made. But it does not say 
how much—that will be. deter- 
mined by B.C.’s comptroller- 
general. 

The Bennett move gets his 


What’s Being Taken 


B. C. ELECTRIC CO. 
(A subsidiary of B. C. Power Corp.) 


supplies electric & gas services to Vancouver, 
Victoria, New Westminster and 82 other munici- 
palities. 

runs railway, freight service, trolley coach & bus 
service in above plus North Vancouver and Bur- 
naby. 

(At Dec./59 owned 408 buses, 351 trolley coaches, 
railway service cars, 15 locomotives running on 103 
i. electric railway and 858 mi. of bus routes.) 

serves population. of 1,025,000. 
serves 340,508. electric, 118,731 
(Dec. 31/60.) 

operates 17 power developments with generating 
capacity of 1,030,700 kw., estimated ultimate capa- 
city of 2,177,700 kw. : 

has interconnection with power pool in north-west 
U. S. and with B. C. Power Commission. 


PEACE RIVER POWER 
DEVELOPMENT CoO. 

is a private firm. organized by Swedish industrialist 

Axel Wenner-Gren to build a $630 million hydro 

project on Peace River. 

12,942,086 shares issued, 4,872,002 of them at $1. 

spent $6.9 million to Dec, 31/60 on preliminary 

work on project, mainly engineering studies. 

- Company formed late 1958, after damsite and engi- 
neering investigations by Weaner-Gren B. C, Develop- 
ment Co. which cost $2.7 million. 

Wenner-Gren received 8,115,084 shares of common 
stock in Peace River Power, turned over 1,230,084 
shares to Bernard G. Gore, his manager for B. C. Gore 
is a European, now a British citizen, and much experi- 
enced in dealing with governments in various parts 
of the world. 

Gore was 
when proposals 
general in U. K. 

There are now 6,454,572 shares (49.88%) registered 
in the name.of Wenner-Gren B. C. Development and 
Bernard Gore. 

Western Development & Power Ltd., subsidiary of 
B. C. Power Corp., holds 19.2% (2,486,514 shares). 

Remaining 30% split between the following Anglo- 
Canadian firms: 

Henry Ansbacher & Co., Associated Electrical In- 
dustries Ltd., British Insulated Callender’s Cables Ltd., 
Canadian Utilities Ltd., Close Bros. Ltd., John Laing 
& Son (Holdings) Ltd., Nesbitt Thomson & Co., Power 
Securities Corp., Taylor Woodrow (Overseas) Ltd., 
Norman R, Whitiall Ltd., and Wood, Gundy & Co. 


gas customers. 


representative 
B. C. agent- 


Wenner-Gren London 
first discussed with 


| Power’s 
Development & Power Ltd. has | 
|2.5 million shares (19%). A 


other valuable concessions] Peace produced — or the Col- 
which would benefit greatly| umbia, for that matter — and 
should power be developed on| it held the view that Columbia 
the Peace. |power was the power that would 

For Bennett, a renegotiation! be available in manageable 


| Power 
| 16.8 and Great Lakes 19.5. 


both projects would be pushed| or the Columbia treaty would! 
ahead at the same time, Bennett,| 5ive him a chance to work to-| 
because he is now absolute ruler | wards his dream of a tremen- 
in the power domain, can pretty | gous electric power grid stretch- 
ped Akar etree a ing from. Alaska to California! 
e an , | wit . C. supplying a very! 
can also determine the how |large share indeed of the total 
— aoe of Peace River €- | requirement. : 
velop . Bennett has enormously 
@ The third ree meee | strengthened his bargaining po- 
Bennett coup is to ta is g | sition. 
friends of the Peace River syn-| The vast utility empire of| 
dicate off the hook. | B.C. Electric was the immedi-/| 
He had given them a fabulous | ate key to the realization of | 
concession—fabulous sometime;| Bennett's dream of power: It! 


quantities and at cheaper rates 
than the Peace power would. 

But if the dilemma has been 

side-stepped, the debate will go 
on. 
Crucial to Bennett's elaborate 
scheme for province-wide pow- 
er development on a grand scale 
is this: He must be able to ex- 
port the power from his costly 
investment to the U. S. 

This has been, and presum- 
ably still is, against Canada’s 
national policy on power. Pow 
er exports have been banned 


above recent market value and|- 


$6 above book value per com- 
mon, 

It was considered likely the 
second proposal would have to 
be accepted because without 
assets of the operating subsidi- 
ary the holding firm will be left 
with little else. 

There’s also. possibility of 
litigation over the move. 

There are about 8,000 share- 
holders in B. C. Power, many 
of them individuals, many of 
them in B. C. Power Corp. of 
Canada Ltd. holds a_ substan- 
tial block — about 5%, but no 
other individual company does. 
There were 4,721,361 B. C. Pow- 
er shares outstanding at Dec. 
31/60. 

An issue of 150,000 common 
shares was offered to residents 


|of British Columbia last year at 
| $315, a share. 


Previously of- 
ferings of these shares were at 


| higher prices. 


One analyst told FP that if 


| market value of shares could be 


based on potential earning pow- 
er — the normal valuation 
pfocess — shares would now be 
worth around $46. 


Price earnings ratio for B. C. | 


Corp., on recent $35 
14.8. For Gatineau 
16.7, Shawinigan, 


Power 
price is 
it is 


Trans Mountain 
First Half Net 
'39.3¢ a Share 


Estimated consolidated net 
profit of Trans Mountain Oil Pipe 
Line Co. for the six months end- 

‘ed June 30/61 was $2,655,000 
(35.3c per share), Results first 
| half 1960 were $2,305,000 (30.6c). 
| Deliveries during the period 
averaged 143,918 b/d, of which 


51% were made to refineries in | 


state of Washington and 49% to 
British Columbia, These compare 
| with 125,595 b/d, 42% and 58% 
respectively, in first half 1960. 


Present estimates indicate that, | 


despite scheduled shut-downs of 
refineries for overhaul, deliveries 
during third quarter of 1961 will | 
|approximate those in the second 
quarter, 
| States, 


| | Executive Aviation ] 


Specialists 


~7FIELD 


AVIATION | 


SALE AND LEASE 


TORONTO - CALGARY 
BU. 6-3651 CR. 1-0126 


Observers also say that re-'! 


if replacement 


Replacement costs of utility 
assets are usually well above 
the book value. 

The B. C. government plans 
to issue government securities 


|in exchange for B. C, Electric | 
preferred stock, at the same in- | 
| terest rates as the dividend rates | 


on the preferred shares. 


B. C. Power owns all the B. C. | 
Electric common stock (3.8 mil- | 
| lion shares), and B, C. equity is | 
| its big investment. Total assets 
| of B. C. Power at Dec. 31/60, for 
|example,” were shown on the 


| placement cost of B. C. Electric | 
| assets is well above book value 

| of $32 per share for B. C, Power 

| stock. “Various estimates have! 
| been given, ranging from $70 to! 
| $80 per share 
| value is taken into account. 


President E, C, Hurd 


\ . y 


. 


THE FINANCIAL POST 


eee 
Elder, Donaldson &> Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 
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BUSINESS VALUATIONS — GEO, OVENS, c.?.A, 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH-THE LONDON LIFE INSURANCE COMPANT 


Justice Minister FULTON 


Ottawa seeks B. C. agreement 
on Columbia 


TANKOOS YARMON 


LIMITED 


interest is in the electrical pro- | 
Realty Investments 


duction and distribution facili- | 
ties, there is a possibility that 
it will “spin off” some of the 
subsidiary interests of BCE,} 
such as the natural gas distri- 
bution facilities, the urban} 
transit system and freight rail- 
way. 

Remaining privately - owned 
utilities in B. C. now include: 
@ East Kootenay Power Co., 
controlled by Power Corp. of 
Canada, supplies electricity to) 
Crow’s Nest Pass area of B. C. 
and Alberta. It administers dis- 
tribution systems serving Mi- 


Your corporate image 


could be suffering... 


if your trademark 
does not say what 


your company is today. 


@ West Kootenay Power & 


Let us show you what a new trademark could 
and should do for your company, 


chris yaneff limited.| design division 
119 isabella st., toronto, telephone 924 +6678 


sidiary of Consolidated Mining 
& Smelting Co. Operates hydro- 
electric plants and distribution 
systems in south-central B. C.' 


Industry leaders in every province 
use Howden air and gas handling equipment 


designed and manufactured in Canada 


ei] ABITIBI POWER & PAPER * ALGOMA STEEL « ALLIS CHALMERS * ARBORITE CO. 
ASSOCIATED QUARRIES + B.A. OIL * BABCOCK-WILCOX B.C. ELECTRIC * BORDEN CO. « CALGARY POWER 
CALVERT DISTILLERS * CANADA & DOM. SUGAR » CANADA PAPER * CANADA VENEERS # CANADIAN 
GYPSUM + CANADIAN INTERNATIONAL PAPER * CANADIAN TITANIUM PIGMENTS @ CANADIAN 
WESTINGHOUSE + CARLING BREWERIES ¢ CELGAR » CITY OF EDMONTON @ CLERMONT PAPER 
COMBUSTION ENGINEERING * COMINCO * CONSOLIDATED PAPER « CANADIAN FOREST PRODUCTS « CNR 
DOSCO * DOWTY » DOW CHEMICAL * DRYDEN PAPER* ENGINEERING INSTITUTE, ALTA.e FOSTER WHEELER 
FRASER CO. * GALT MALLEABLE IRON » GOLDEN EAGLE REFINERIES @ IMPERIAL OIL # INCO # INLAND 
CEMENT * IRON ORE CO. + J. 0. MANUFACTURING + LA PRESSE # JOHN INGLIS # JOHN THOMPSON 
LEONARD + MANITOBA HYDRO + MANITOBA PAPER * MARITIME ELECTRIC * MIRON ET FRERES » MONTREAL 
ENGINEERING * N.S. LIGHT & POWER * NOVA SCOTIA POWER * NOVA SCOTIA PULP * ONTARIO HYDRO 
POLYMER CORP. + PRICE BROS. * ROSS ENGINEERING * SASKATCHEWAN POWER « ST, ANNE PAPER «ST. JOHN 


DRY DOCK + ST. LAWRENCE CORP. « ST. REGIS 
JAMES HOWDEN ano COMPANY 
or CANADA LTD. 


CONS. PACKAGING » SHAWINIGAN CHEMICALS 
TAYLOR ENGINEERING CONSTRUCTION 


TORONTO GENERAL HOSPITAL + TORONTO 
WESTERN HOSPITAL * TRANS CANADA PIPE LINES 
UNIVERSITY OF ALBERTA «+ UNIVERSITY OF 
BRITISH COLUMBIA « WESTERN CANADIAN SEED 


704 CENTRE 


WITH THE RAPIDLY INCREASING DEMAND FROM 
CANADIAN INDUSTRY AND RESEARCH ORGAN- 


books at $731 million. Total as- | 
sets of B. C. Electric were at | 


| $727 million. 
No one is expected to make a | 
| windfall out of the Peace River 


Development Co. takeover. B. C. 
subsidiary, Western 


total of 4.8 million (38%) of 
shares were issued at $1 each. 
The Wenner-Gren. group got 
| three shares for $1 on basis of 
| spending $2.7 million on pre- 
| liminary investigations. 

B. C. government will pay off 
according to money company 





irreplaceable capital resource 
essential to future Canadian de- 
velopment — and an export that 
by international convention 
can’t be arbitrarily cut off. 
Premier Bennett may have 
B.C, Electric and his plans. But 
Ottawa still has the exclusive 
right to grant, or not to grant, 


fabulous when its power could! alone could purchase what the | because power is considered an! an export licence for power. 


IZATIONS FOR FAST, ACCURATE MEANS OF 
COMPUTATION, THE IBM 704 CENTRE OFFERS 
GREATER CHALLENGE AND OPPORTUNITY TO 
QUALIFIED .. 


ENGINEERS 


MATHEMATICIANS 
PHYSICISTS 


TO WORK WITH the largest scientific computing centre in Canada. The use of automatic 
programming systems gives you more time to develop original ideas on scientific and 
engineering applications. 

Your ABILITY to do analytic work on complex scientific and operations research problems 
will keep you in contact with scientific and business leaders in Canada. 





SUCCESSFUL CANDIDATES will receive a comprehensive formal training. The salary is 
commensurate with experience and ability. Excellent employee benefits. 


APPLICANTS should be under 30 years of age and have a Degree in Engineering, 
Mathematics or Physics. 


Apply in writing, stating your qualifications to: 


Mr. R. C. MAHEUX, 704 CENTRE 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
600 EGLINTON AVE. EAST, TORONTO, ONTARIO 
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Mtl. Loco 


Earnings 
Improving 


MONTREAL (Staff)—Mont- 
real Locomotive Works Ltd. re~| 
ports improvement for second TRONG advance in Canadian stocks in recent sessions follows 
quarter over the volume of} the lead set by New York, where prices are also surging 
business for the first three| ahead in increased trading volume, On the Toronto board, the 
months. | industrials index reached 594.69 early this week, only one point 

Net earnings for the three below its early. July high (in the interval the ‘index had drifted 
;months ended June 30/61 were | down to 579). 
| $15,000 or 2c per common share, U. S. stocks, as measured by the Dow-Jones industrials index, 
compared with $315,000 or 45c| broke through to set a new high (710.97) early this week, mark- 
per share in same period last| ing up a gain of some 30 points in recent trading. 
year, There was a net loss of | The latest advance in share prices was sparked by President 
$84,000 in first quarter 1961} Kennedy’s speech last week and his proposal for increased U, S. 
(FP, May 13). | federal spending, particularly for defence. ‘ 

1961 Profit for second quarter has! Shearson, Hammill & Co., New York investment firm, says: 
reduced loss for year to date|The revised federal budget also removes many of the doubts J. N. Cote 
to $69,000, equal to 10c per) about the’ vigor of the business recovery which had depressed ’ 
common share ($721,000 or} the market in recent weeks. It now appears more probable that D. B. DiNGLE 
$1.03 per share, was earned in| the recent period of hesitancy within the economy will not last ona ee 
mi first six months of 1960). | jong and that a vigorous upturn will reassert itself at least within aD 
ompany says increase in in-| a few months.” . H. DINGLE 
coming orders is reflected in| S 
second quarter volume and in| Bank stocks have been prominent in the advance on local} J. B. Smite 
J. J. West 
J. H. VERNON 


Our Foreign Borrowing 


WHERE CANADIAN CORPORATIONS ARE BORROWING... 


Wood, Gundy & Company 


$ Million Limited 


166 announces the election to the Board of Directors of: 


Borrowing in the 
U.S, is growing 
again -= but still 
much smaller than 
in 1956-57 


By PATRICK DURRANT 
R. M. HANBURY 


‘ 


G. H. TAYLOR J. H. VERNON 


P, J. CHADSEY 


Officers and Directors of the Company are now: 


President 
C. L. Gunpy 


Chairman 
W. P. Scott 


Executive Vice-President 
W. P. WILDER 





Vice-Presidents 
E. H. Ey 
J. K. McCausLanp 


1958 1959 1960 


First seven months 


E. S. JOHNSTON 
D. Ross 


1956 1957 


WHERE CANADIAN GOVERNMENTS ARE RAISING MONEY 
R. B. O'BRIAN 
M. L. WILts 


P. J. CHADSEY 


D. N. KNIGHT 
H. W. TinGLey 


G. H. TAYLOR 


$ Million Borrowing by provinces and J. E. FARMER 
municipalities inthe U.S, 


shrinking steadily 


+ * * 


H. J. VANDEWATER 


increased current backlog ‘of| boards. New highs have been posted by several in the past few R. O. FuNsToON 
$7,300,000 compared with| sessions; others are trading not far below earlier-established 
$5,200,000 at end 1960. peaks, 7 
Company says it has taken an) Dominion Bureau of Statistics index of seven bank stocks has 0 GEE ee te 
important step in diversifica-| risen 17% since end of 1960, to put it at new high of 395.9 (pre- | 
tion by starting manufacture of | vious top: 387.5 in July/59). Secretary: E. W. Pyatt 
|specialized types of railway Market observers say heavier buying of bank stocks reflects | 

| freight cars. the belief that interest rates will decline in the coming months, | 
Orders received include re- 


and help give the banks better earnings from a greater volume | 
| quests for steel-covered hopper | of loans. 


cars, aluminum tank-type cov- | Canada’s chartered banks are about three quarters of the way | 
}ered hopper cars, and double- | through their fiscal years; another round of earnings’ increases | 
|hitch highway trailer freight | is likely this year. oe 
cars. : Canadian Business Service, investment counsellors, says: “We| e 

Further improvement is fore- | would expect earnings to move into new high ground, and a con- St. Regis Paper 


JL, 202 


Vi 
A 


Ze 


R. M. HANBURY 





Treasurer: J. L. MCALPINE 


Assistant Treasurer: K. F. OXENHAM 








1958 1959 1960 1961 


First seven months 


1956 1957 


Source: Wood, Gundy & Co. 


NOTICE IS HEREBY GIVEN 
that, pursuant to the provisions of the 
trust indenture made as of March 1, 
1953, and supplemented by indentures 
made respectively as of December 15, 
1953, January 15, 1954, March 1, 1954, 
October 15, 1955, October 1, 1956 and 
September 1, 1957, (the trust indenture 
and supplemental indentures being 
hereinafter collectively referred to as 
the “‘Trust Indenture’), between Lob- 
law Groceterias Co., Limited and The 
Toronto General Trusts Corporation 
as Trustee, Series E Debentures bearing 
the undermentioned designating letters 
and numbers and of the under-mentioned 
principal amounts have been drawn by 
lot by the undersigned Trustee for 
redemption out of sinking fund moneys 
on the Ist day of September, 1961 and 





Price/ 
—1961 ronge— eornings 
High low ratio 
$ 


67% 
76", 
65 

69%, 


— Market price — 
2 wks. 
ogo 
$ 
64% 
73 
60% 
65% 


E5796 
E5822 
E5828 
E5838 
E5905 
E5935 
E5995 
E6236 
E6252 
E6515 
E6623 
E6699 
E6747 
E7079 
E7081 
E7329 


Indic. 
yield 
% 
3.01 
3.01 
3.17 
"2.59 
3.19 
2.99 
2.95 


Recent Change 
$ % 
59% 
66% 
54%”, 

63 


28.4 
25.9 
20.5 


n/a 


66 
76% 
63 

69'4 


Montreal 

| Nova Scotia 

| Canadienne Nat'l .. 
| Canadian Imperial .. 
| Provincial 42% 41% 42% 38% 20.4 
Royal 79% 76% 79% 72 26.1 
Toronto-Dominion 67% 644%, 66 57% 24.5 


*Based on regular annual rate only; yields for other bonks include indicated extros. 


te 
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E1294 E3361 
E1299 £3493 
E1302 E3555 
£1689 E3593 
E1774 E3711 
E1830 E3714 
£1836 E4278 
E1853 E4286 


aes a eS 


cast for second half. | tinuation of this uptrend throughout 1962.” ‘ 
foes | The bank index compiled by H. E. Boulter, analyst with | Net Down 44.2% LOBLAW GROCETERIAS CO. LIMITED 
| Draper, Dobie & Co., Toronto investment firm, has indicated a| St. Regis Paper Co., New York, | ’ 
Plaster Board | higher market since June. Except for a possible slowdown after | consolidated net profit for. first | NOTICE OF PARTIAL REDEMPTION 
* ye ° /early September, the longer term projection calls for a higher | half 1961 was off 44.2% at $8,-| SERIES E DEBENTURES 
Subsidiaries | year-end market, Boulter says. | 567,200 ($12,350,597 same period | CO thn hibtiet ate Ca bik ntes nes walt dein 
: This is how the bank stocks have been trading and how price/ | }960). Earnings per common share | 6% Sinking Fund Debentures of the Series E Debentures so drawn 
Outlook Better ’ ‘ : . . P | were equal to 72c ($1.11) on 11,- | Series E of Loblaw Groceterias by lot and the principal amounts thereof 
P earnings ratios (based on 1960 earnings) and yields compare at! 564 912 (10,943,690) shares oute | Co., Limited, due September 1, are: 
Canadian subsidiaries of Brit- | current prices: | standing at June 30. — Series E Debentures of $1,000 principal 
| ish Plaster Board (Holdings) Ltd.,| | Consolidated net sales rose to | aueent cates in tub: 
| London, Eng., were adversely af- | |$273,281,847 from  $262,941,356 | _— masit 
| fected in 1960 by curtailment in| |after inclusion of companies re] E0113 aaees 
demand for building materials, lcently acquired. £0296 eaves 
parent company’s annual report | Backlog of orders in most di- | he sale 
states. g k ivisions has improved since the E0761 ron 
However, increase in housing first quarter, and company’s sales E0859 E3133 
|construction since late last year \ volume for 1961 is expected to | 
| has resulted in improved demand surpass year dnriies figure | 
Naaap Merson, acm: Sag pa aem ac A $30 million expansion pro- 
Company's _plasterboar are ee ' | gram has been completed at the | 
| tory in Vancouver has been run- Possibility of a change in control for Regina-based Inter-| Tacoma kraft mill. 
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INVESTMENTS 


In the light of current market 
conditions, are your investments 
doing the best possible job for you? 


A way to double-check is 
through a detailed statistical analy- 
sis of your portfolio, The suitability 
of your investments for your pur- 
poses becomes much clearer when 
your holdings are set out in analyti- 
cal form with current prices, values, 
income; yields and balance between 
various t of securities plainly 
indicated, 


Now is en excellent time to have 
us prepare such an analysis for you, 


Teo those holding investment 
securities,* this is one of our com- 
limentary services. If you would 
ike to take advantage of it, just 
send us a list of the securities you 
own, Naturally; you will be under 
no obligation, 


*We do not recommend norde 
we analyse holdings of ‘‘penny™ stocks; 


MsLeop, Youns, Weir & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 
Ottawa Winnipeg London Vancouver 


Calgary Kitchener Quebec Sherbrooke 
Edmonton New York 


50 King Street West 
Toronto 
362-7311 


Hamilton 
Windsor 


Leasing 
Service 


|ning for over a year and has se- 
cured an important share of the 
| British Columbia market, report 
| says. 

| Subsidiary Western Gypsum 
| Products Ltd. bought the shares 
lof Wesco Paints Ltd. in Jan./61. 
Wesco makes joint cement for use 
with plasterboard and a range of 
latex paints, 


ANNOUNCEMENT == 


THE ANTHES-IMPERIAL 
COMPANY LIMITED 





J, M, MATTHEWMAN 


Mr. D. Russell, Executive Vice-President, 
has announced the appointment of J, M. 
Matthewman as General Sales Manager, 
Eastern Division, of The Anthes-Imperial 
Company Limited. 

Mr. Matthewmean will be responsible 
for the marketing of ali ANTHES Hydronic, 


Worm Air and Soil Pipe product lines. | 


Mr. Matthewman will be located at 
the Head Office, in St, Catharines. 


Seller | new 1961 high) in July, following report of a 22% drop in first- | 


1.A.C. can help you expand or modernize 


your 


facilities without 


increasing the 


amount of your own investment. Machin- 
——— ery and equipment will be bought to your 
exact specifications and leased to you on terms to suit your 


specific requirements. 


A copy of “1.A.C. Leasing — A Service for 


Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Gtaham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING 


CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


provincial Steel & Pipe Corp. has been causing a flur;'y in the! St, Regis has a 13% interest in 
stock. Trading over 58,000 shares last week, the price jumped to| Consolidated Paper Corp., Mont- | 
$2.70 from $1.85, fell back to $2, then climbed to $2.45 this week. | real. 
Shares had been trading just below $2 since early June, after | - 
sliding from the year’s peak of $2.80. cone a 

A company official said that several European and North| 
American firms are negotiating for purchase of control; no names | 
| were given. An announcement is expected within a month, he 
| said. 

According to the official, talks’ were started because Inter- 
| provincial’s officers felt the company’s potential was beyond the 
resources of present management group. Interprovincial makes 
| Steel ingots, plate, skelp, sheet and strip, and steel pipe for gas 
and oil pipelines. 
In year to Aug. 31/60, net profit was $7,826 (3c share), down 
| sharply from $843,273 (93c) year before. No dividends h#ve been 
paid yet. 

Lightly traded Crow’s Nest Pass Coal Co. has been busier in 
a climb from $20 to $24. Company recently reported net of 58c| 
a share for six months to June 30/61 (55c last year). Half-year 
statement shows bigger production of coal and lumber, lower 
| coke and oil output. 
Shares of Massey-Ferguson are heading higher in active trade 
($124 at mid-week), after a dip from 313% to $10% during} 
| July. Last month’s weakness came after company announced | 
| it was temporarily suspending production at three Ontario plants, | 
| due to drought in Western Canada. 

The big farm equipment manufacturer welcomes the U. K. 
| move to join the European Common Market, officials say. Com- | 
pany has seven plants in U, K., three in France, and one each in| Cherles Ambler and Associates Limited 
Germany and Italy. | announce the appointment of Arthur H. | 

Market price of Aluminium Ltd. (mid-week: $324) is recov-| 
ering a little after a $4 drop to low of $31% during July. Best.| background in the successful marketing of | 
price for the shares this year was $384g in mid-May. | food products with some of Canada's | 
Aluminium Ltd, is the only Canadian stock included by Bache | ae ror es Tavern aave 
& Co., New York investment firm, in its latest list of 18 “favorite | act Weak Ger acntad anenen. 
stocks”, The stock was first selected in July/60 (at $29), and is| ment. He joins the Company ot a time of 
retained for its “good growth prospects”, Bache says. increased growth and development in the | 
Selected beverage stocks are strong performers “in present | Ambler Meier Markets Shelf Exposure ond | 
|market action. Canadian Breweries bounced through to a 1961 | Pees caren Serer 
| high of $5154 ($4834 a week ago); Hiram Walker-Gooderham & | 
| Worts has risen nearly $3 to $5444, also a new high. |" 





ARTHUR H. PEEL 


Peel as a client contact executive. Mr. 





| * - . 


| Canadian Industries Ltd. lost its $1 gain (shares touched $17, 


| half earnings (39c per share vs, 5lc last year). 
| Asbestos Corp. moved up smartly to a high of $33 from $30% 
) on announcing a 46.5% jump in net for the first six months— 
83c per share vs. 56c a year ago. 
Utility stocks are generally keeping pace with the market| 
| advance although one or two seem to find it difficult to rise much 
| above their low points for the year. | 
| Shawinigan Water & Power common and class A shares both | 
| touched 1961 lows last week; common at $24, off from $25%; 

class A at $26, off from $27. Both later firmed slightly. Company | 

has announced plans for a $20 million petrochemical plant, near 
| Montreal; associated with this project will be a. $45 million 
| thermal electric station. 

Gatineau Power Co. also retreated to a new low ($35%, off 
from $38 early in July), later picked up to $37%. Half-year re- 
sults are not yet available; in the first quarter, net was 56c al 
| share, off from 60c a year earlier. | 


Can, Celanese Net up 145% — 





| MONTREAL (Staff) — Net|pylon twist carpeting and’ 
| protit of Canadian Celanese yarns. 
| Ltd. for first six months 1961| Work on perfecting methods | 
| was $1,523,684 (91e per share| for dyeing the yarn is continu- 
|of common), an increase of ing and breakthrough is ex- 
| 14.5% from $1,330,581 (75¢) in pected before yearend. 
| same period 1960, | Propylon yarns are being 
| Net profit in last six months|¥Sed now for manufacturing 
of 1960 was equivalent to 99c|ToPes, fishnets and industrial 
i share. |products like filtercloth and 
{* Board : | belting. 
| Company Board Chairman! ere are comparative results: | 
jand President C. W. Palmer | six mes. te June 30: 1961 1960 
| says demand for new products | Net eperating income , 4,125,404 3,488,767 
“continues to be strong”. | Add: Imyest. inc. .... 59,449 91,992 
Profit en sole of invests, 25,695 95,246 
Lest: Depreciatio 1,030,000 1,010,000 
Int. en debs. 64 50,424 
income toxes 425, 1,285,000 | 
Net profit . 1,330,581 


TELEPHONE 
EM. 3-1303 
OR 
SEND THIS 
COUPON 
TODAY TO — 


Canadian Celanese’s new) 
products are Trilan CQ, Pro- 


Peel brings to the company on extensive | © 


that such Series E Debentures or the 
portion thereof called for redemption 
will, therefore, be redeemed on the Ist 
day of September, 1961 at 102.55, of 
the principal amount so called together 
with interest of such principal amount 
accrued and unpaid toe the date of 
redemption namely the Ist day of 
September, 1961 upon the surrender of 
the said Series E Debentures with all 
unmatured coupons (if any) pertaining 
thereto at any branch in Canada 
(Yukon Territory excepted) of The 
Bank of Nova Scotia, at the holder's 
option. 


The said Series E Debentures when 
originally issued in definitive form had 
attached thereto in detachable form 
share purchase warrants (hereinafter 
called ‘*Warrants’’) entitling the holders 
of Warrants to purchase up to the close 
of business on August 31, 1962, at the 
price of $25 per share 20 Class A shares 
without nominal or o- value in the 
capital stock of Loblaw Companies 
Limited for each $1,000 principal 
amount of such Debentures. The War- 
rants are not affected by the redemption 
of any Series E Debentures. 


In the case of each Series E Deben- 
ture of which part only of the principal 
amount has been so called for redemp- 
tion, the holder shall, upon presenta- 
tion of such Series E Debenture and 
upon receiving the moneys payable to 
him by reason of such redemption, 
surrender such Series E Debenture for 
cancellation and the Trustee shall, at 
the expense of Loblaw Groceterias Co., 
Limited, certify and deliver to or to 
the order of such holder a new Deben- 
ture or Debentures of the same series 
equalling in aggregate principal amount 
the unredeemed part of the principal 
amount of the Series E Debenture so 
surrendered, 


NOTICE IS ALSO HEREBY 
GIVEN that in accordance with the 


E1871 £4596 
E1876 E4615 
E1923 E4788 
£1949 E5025 
£2054 E5237 
E2078 E5276 
E2091 E5305 
E5337 

£5350 

E5372 

E5386 

E5739 

E5786 


E7336 
E7356 
FRE553 
FRE661 
FRE768 
FRE901 
FRE980 
FRE1022 
FRE1094 
FRE1099 
FRE1150 
FRE1218 


Series E Debentures of more than $1,000 
principal amount of which part only has 


been called: 


Principal 
Amount of 
Debentures 


Debenture 
Number 


FRE53 
FRE152 
FRE267 
FRE321 
FRE333 
FRE434 
FRE497 
FRE557 
FRE849 
FRE917 
FRE1015 
FRE1016 
FREI018 
FRE10382 
FRE1054 
FRE1060 
FRE1088 
FREI1118 
FRE1171 
FRE1174 
FRE1207 
FRE1219 
FRE1228 
FRE1229 


$ 10,000 
24,000 
25,000 
50,000 

300,000 
5,000 


144,000 
8,000 
100,000 
10,000 
100,000 
10,000 
25,000 
175,000 
15,000 
5,000 


Principal 
Amount 
Called 


$1,000 
1,000 
1,000 
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1,000 
6,000 
2,000 
3,000 
1,000 
1,000 
5,000 
1,000 
1,000 


terms of the said Trust Indenture DATED at Toronto this 27th day of 


interest upon such Series E Debentures 
(or such portion thereof) so called for 


July, 1961. 


redemption shall cease to be payable LOBLAW GROCETERIAS Co., 
LIMITED 


from and after the said redemption 
date namely the Ist day of September, 
1961 and coupons for interest maturing 
after the said date upon the said Series 
E Debentures shall be void. 


by 


THE TORONTO GENERAL TRUSTS 
CORPORATION, Trustee. 


JUST RELEASED 


FIRST QUARTERLY REPORT ON 


ECF 


EUROPEAN GROWTH 
FUND LIMITED 


A CANADIAN MUTUAL FUND providing 
Canadians with the opportunity of shar- 
ing in the dynamic growth of the EURO- 


PEAN COMMON MARKET. 


-++@ growth of roughly THREE 
TIMES that of North America over 


the past eight years! 


GET THE FACTS ON THIS UNIQUE INVESTMENT OPPORTUNITY NOW! 


A.G.F. MANAGEMENT LIMITED 


360 BAY $T., TORONTO 1 


Gentiemen — Please send First Quarterly Report on European 
Growth Fund. It is understood there is no obligation, 





o” ated peas 


ye Bw Be Se o.- 


Pans 


"se = © 


I Say Outlook Improving 


By STEPHEN VITUNSKI 


With Canadian automobile 
and truck producers round- 
ing out a 1961 model year 
wiich saw production about 
on a pair with the previous 
one, and sales of Canadian- 
built cars so far in calendar 
/61 running 5% above same 
Period a year ago, executives 
of severa] auto parts produc- 
ers reported to FP that sales 
are as good or better than in 
196v. 


W. S. Thompson, vice- 
president of Hayes Steel Pro- 
ducts, Merritton, Ont., says 
his company’s sales are about 
the same as last year, with 
earnings “squeezed a little.” 
About 90% of Hayes opera- 
tions are devoted to the auto 
industry. ‘ 

Ontario Steel Products, an- 
other manufacturer closely 
allied with auto production, 
says sales and earnings are 
below first half 1960, but this 
Was expected. The 1960 re- 
sults were unusually high due 
tc large exports to U.S. dur- 
ing the steel strike. 


A large railroad spring 
order should add to earnings 
in the second half this year, 
Says secretary-treasurer R. 
B. Carson. 

Sales of Ingersoll Machine 
& Tool Co. have been about 
the same as in 1960, but earn- 
ings are slightly ahead, A. G. 
Warden, secretary-treasurer 
reports. S.K.D. Manufactur 
ing Co. sales and earnings 
are a little ahead of last year, 
president and general man- 
ager G. J. Knight says. 

Both these firms look for 

‘better things ahead, too. In- 

gersoll Machine, in particu- 
lar, points to a new steering 
gear it is working on for 
Chrysler and American Mot- 
ors. 

It is also trying to interest 
U.S. ordnance departments 
in the company’s new free- 
piston engine (FP, June 10). 

Indications are that half- 
year earnings of Russell In- 
dustries Ltd., Toronto, will 
come close to the $400,000 
(52c per share) predicted at 
time of the annual meeting. 
Similar period last year 

a 
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MURIEL MAY 


Mrs. Muriel May wishes to announce that 
she is terminating her exclusive sales 
representation for British Pacific Properties 
Limited as of July 31st, 1961, 

She plans to participate in other de- 
velopments with international scope aimed 
et furthering the progress of West Van- 
couver and British Columbia generally. 

Muriel May would like to thank all 
the good customers and friends which she 
made during her 14 years with British 
Properties. Without them this magnificent 
residential development in West Van- 
couver could not have become the success 
that it is. 
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YOU CAN BE A 
MORE ‘SUCCESSFUL 
INVESTOR... 


One of our many regular fea- 
tures each month is the ISC 
SURVEY OF CANADIAN 
WARRANTS. 


Since December 23, 1960, we 
have commented favorably on 
10 out of 36 warrants. These 
advanced an average of 148.6%. 
One recommended warrant rose 
414%, another 300%. The least 
gain in any of the 10 mentioned 
was 14%, 


INVESTMENT SURVEY OF CANADA 
401-1706 West Ist Ave., Vancouver 9, 
B.C. 

1 enclose $5.00. Please send your next five 
Surveys 
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showed earnings of 47c per 
share with full year figure at 
56c. 

Most auto parts makers are 
optimistic about their out- 
look. 

Among the favorable fac- 
tors: 


@ Removal of the 742% ex- 
cise tax on automobiles. This 
should help boost car sales, 
although in Ontario, the big- 
gest market, part of the effect 
will be uullified by the new 
3% sales tax after Sept. 1. 


@ Discount on the Canadian 
dollar. Higher cost of import- 
ed parts as a result of the 
higher exchange value of the 
U.S. dollar should make it 
easier for parts makers here 
to be competitive. 

In addition, any improve- 
ment in the position of Can- 
ada’s export industries, and 
of domestic manufacturers 


cated Bladen proposals might 
be interpreted. 

One, whose firm miakes 
some of the more complex 
components, felt the scheme 
might reduce the Canadian 
proportion of the more re- 
fined parts, and increase the 
parts with low labor content. 

Another said he would 
have liked to have seen the 
Canadian content regulation 
coupled with the excise tax, 
and the tax used as a penalty 
tor any lowering of Cauadian 
content. 

In any case, if the Bladen 
suggestions are acted on, in- 
terpretation will be a great 
factor in determining whe- 
ther the benefits will be many 
or few, parts makers say. 

It should at least produce 
more co-operation between 
Canadian auto manufacturers 
and their U.S. parent com- 
panies. Bladen’s suggested 


How Auto Parts Firm Fared 


————Price——___-  ——_Change-—— 


Yr. 
Recent 
$ 
22.25 
8.50 
20.00 
10% 
3.20 


$ 
20.50 
9.50 
18.50 
11.00 
3.35 


Hayes Steel Products .. 
Ingersoll Machine & Tool 
Ontario Stee! Products . 
Russell Industries 

$.K.D Manufacturing . 


y29 


Budget 
dune 20 Jul 


23.00 
5.50 
9.50 
2.90 


Earnings Divd. Price/ 
per sh. per sh._Earn. Yield 
$ $ % 
—3.3 2.15 1.50 
—10.5 -+-54.5 .72 -50 
+8.1 some 0,08 . 1.40 
—8.0 +6.6 .56 .60 
—1.5 +10.3 9 


Year 
Ago 
% 


Since 
Budget 
% 
+8.5 


$ 


*None available after allowance for preferred shares. 


who compete with imports, 
should help the whole econ- 
omy and boost demand for 
cars and parts. 


@ Recommendations of the 
Bladen royal commission on 
the auto industry should help 
domestic parts producers, if 
the government takes action. 
The report suggested changes 
in present legislation which 
should lead to a higher Cana- 
dian content in Canadian- 
made cars. 


However, some parts 
manufacturers are concerned 
about how the rather compli- 


By STEPHEN VITUNSKI 


Old Brook Financial Co., a 
private Ontario investment 
firm which wants to buy NHA 
mortgages and sell bonds se- 
cured by them, may be going 


public with the same idea, . 


but on a much bigger scale. 


Most major underwriters 
are expected to take part in 
a common stock issue, to be 
followed by sale of bonds 
backed by the mortgages as 
collateral. 


The mortgages would be 
purchased from institutions 
and some from Central Mort- 
gage & Housing Corp. 


CMHC has more than $800 
million in NHA - insured 
mortgages it is prepared to 
sell. One block of $15 million 
was put up for sale recently, 
but not all were taken. An- 
other sale, probably of simi- 
lar size, is expected later this 


year. 


* * 7” 


Tower Marts of Canada 
Ltd., a discount store chain, 
is planning new financing. T. 
A. Richardson & Co., in con- 
junction with other under- 
writers, are concerned. 


7 * 


The street reports that ap- 
proximately 10% of the re- 
cent Alberta Government 
Telephones issue (FP, July 
29) was sold outside the prov- 
ince. 


* 


* 


It is anticipated that Sock 
Fibre Glass and Industrionics 
will soon announce financing 
schemes, Both are supposedly 
multi-house projects. 

a - = 

Most firmly established 
companies tend to show a 
book value well in excess of 
actual market value. This, of 
course, is due to the fact that 
if all the assets were sold in 
liquidation, the company 
would not get full value for 
them. © 

It has been noticed that a 
number of the new financings 
show a book value consider- 
ably less than the issue price. 
The difference supposedly 
represents the earning poten- 
tial of the company. 

However, observers point 
out that an established com- 
pany would probably have a 
more defined potential than 
one just starting up, and that, 
when the issue price places a 
valuation of up to 80% on 
genes something is out, of 

e. 
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rules make it quite definitely 
in the parents’ financial in- 
terest to pay more attention 
to the possibility of lowering 
costs in their Canadian sub- 
sidiaries by some reorganiza- 
tion of their whole North 
American production. 

Canadian content require- 
ments now have to be met in 
‘over-all Canadian produc- 
tion. Under Bladen’s scheme, 
Canadian companies would, 
in effect, be encouraged to 
produce and export to the 
U.S. those parts that they 
can turn out most efficiently. 

Thus, “Canadian content” 
could include the total value 
of parts used here and those 
exported—and, as long as the 
content requirement on total 
Canadian sales is met, the 
companies could import parts 
and completed vehicles free 
of duty. 

This scheme, because it 
would put a premium on long 
manufacturing runs produc- 
ing at lower unit costs, could 
have the effect: of reducing 
the number and variety of 
parts made in Canada. 

What the parts producers 
will watch for also is how 
much business the big auto 
makers will place with their 
own subsidiaries, and how 
much they will contract to 
the independents. 

Some of the- small inde- 
pendents are afraid the plums 
may go to auto makers’ own 
big parts making subsidiaries. 
The car firms haven’t an- 
nounced any policy on this, 
however, nor are they likely 
to until Ottawa makes up its 
mind how it will act on Blad- 
en proposals other than the 
excise tax removal. 


Dom. Tar’s 
Sales-Profit 
Improving 


MONTREAL (Staff) — Net 
profit of Dominion Tar & Chem- 
ical Co. for six months ended 
June 30/61 was $6,107,816 or 
42c for each of the 14,187,602 
common shares outstanding. 

Together with St. Lawrence 
Corp., net profit for the first six 
months of 1960 was $7,471,172. 
Minority interest in 1961 first- 
half net profit amounted to $1,- 
134,354, 

Sales in the period were up 
1.9% to $154.4 million. ($151.5 
million combined sales in 1960 
first half). 

President W. N. Hall said sales 
and profits in the second quarter 
showed a substantially better 
ratio to 1960 than did the first 
quarter. 

Comparative details: 
Six mos. to June 30: 1961 
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Net 6.107.816 
*Combined with St. Lawrence Corp. 
MONARCH FOODS LISTED 

Common shares of Monarch 
Fine Foods Ltd., Toronto, were 
called for trading July 14 on To- 
ronto Stock Exchange. Company 
produces margarine, spreads, 
shortening, vegetable salad oils 
and dessert toppings. Net profit 
for 22 weeks to April 29/61 was 
$354,277. 


Mt. Royal Profit Improves, 
New Group Takes Control 


MONTREAL (Staff) — Con- 
solidated net profit of Mount 
Royal Dairies & Co. for four 
months ended July 31/61 will 
show a substantial increase 
from a year ago, says new Vice- 
President and Comptroller 
Roger Messier. 

Higher ice cream sales in 
July and bettér earnings of sub- 
sidiaries, Mile End Dairy Ltd. 
and St. Alexander Dairy Ltd. 
were largely responsible for 
improved results. 

Consolidated net profit for 
year to. March 31/61 declined 
36.1% to $127,884 ($199,982 


year previous), equal to 63¢ | 


($1.62) per common share on 
159,442 (106,121) shares out- 
standing. 

Approximately 60% of con- 
trol of the’ company has .been 
acquired by Gregoire Perrault, 
Leopold St. Aubin, Roger Mes- 
sier, L: Toupin, and Antonio 
Barrette. 


Reitman’s Sales 
Increase By 12% 


MONTREAL (Staff) — Sales 
volume of Reitman’s (Canada) 
Ltd. increased 12% in first five 
months of the year, says Presi- 
dent Louis Reitman. 

Sales were up 10% in first 
quarter to April 30/61 (FP, June 
8). Company has 157 stores in 
| operation, including six opened 
| since Feb. 1/61. 


7| An additional 12 stores are un- 


der construction and scheduled 
for opening this fall. 

Net profit for year to Jan. 31/61 
increased 9.1% to $826,717. 


Canadian Finance Over 50% 
In Jamaican Sheraton Hotel 


Canadian interest in Jamai- 
ca’s hotel building continues. 

More than 50% of $3.5 mil- 
lion financing of the new Sher- 
aton-Kingston Hotel has been 
raised by Canadian companies. 

E.G.M. Cape International 
Ltd., Montreal, has been award- 
ed construction contract jointly 
with the Jamaican firm of 
Marley & Plant Ltd. 

Majority of the nine long- 


Copper Rand 
Has Profit 


Copper ‘Rand Chibougamau 
Mines net profit in first half 
1961 was $83,868. 

Company reported a loss of 
$2,234 in first quarter. Average 
second-quarter price received 
for copper was 27.53c lb., up 
0.34c over first quarter 1961. 


Company started operations 
in Dec./59, did not report first 
half 1960 net profit. Earnings 
before write-offs were $1,151,- 
596 in six months to June 
30/60. 


In latest quarter company 
redeemed $700,000 principal of 
6% mortgage bonds, for a total 
of $1.2 million redeemed this 
year. A further $300,000 prin- 
cipal is to be paid off by 
August, leaving balance out- 
standing of $6.2 million. 

President E. R. E. Carter re- 
ports main shaft deepened on 
schedule.. Further exploration 
is to be done on the shear zones 
after east-west drilling on the 
1,300-ft. level is completed. 


Here are Copper Rand 


results: 

———First Half —— 
1961 1960 
297,677 221,837 

+. 14,569,732 10,536,477 
16,7 4,861 


766 ’ 
53,986 35,250 


$ 

4,512,789 3,198,440 
21,155 161,325 
1,111,165 743,798 
2,006,653 1,146,121 
218,096 278,250 
56,711 eee 

595,354 


Tons milled 
Copper, ib. . 
Gold, oz. 

Silver, OZ. .scccseces ° 


Production value 
Other income 
Marketing charges .. 
Operating costs 
Bond interest .... 
Bond discount . 
Write-offs .... 
Depreciation .. 


ANNOUNCEMENT See 


CTV SALES APPOINTMENT 


W. GORDON TIFFIN 
The appointment of W. Gordon Tiffin as 
account executive for CTV Television Net- 
work Lid., Toronto, has been announced 
by President Spence Coldwell. 
Mr, Tiffin hos been employed for 15 
yeors as an advertising sales representa- 
» first with the Canadian Manufac- 
turers’ Association and most recently with 
Current Publications Lid. 


This group purchased 44,000 
shares from four major share- 
holders, including J. Ernest 
Savard, former president, and 
Roger Belanger, former exec- 
utive vice-president. In addi- 
tion, the group subscribed for 
50,000 treasury shares at $6 per 
share to strengthen working 
capital. 


New officers and directors are 
Gregoire Perrault, president, 
L. St. Aubin, first vice-presi- 
dent and general director, Roger 
Messier, vice-president and 
comptroller, L. Toupin, treas- 
urer, Paul Perrault, secretary; 
Antonio Barrette, Bruno 
| Mailhot, Murray W. Hayes. 
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Dominion Securities 
Corporation Limited 


Government of Canada Bonds 
and Treasury Bills 


Provincial and Municipal Bonds 
Public Utility 


and 


Industrial Financing 


TORONTO MONTREAL 
FORT WILLIAM 


OTTAWA QUEBEC 


B.C. Sugar Stock Dividend 
Tax Boon to Shareholders 


Shareholders of B. C. Sugar | 
Refinery Ltd., Vancouver, are | 
to get $16 million in the form | 
of newly-created $20 par pre-| 
ferred shares, if they approve a| 
company plan to distribute the 
stock as a dividend. 


| Holders of the 796,800 com- | 
|mon shares outstanding will be | 
entitled’ to one redeemable pre- 
ferred share for each share 
| held. Each preferred share will 
pay a cumulative dividend of 
| 5% ($1) a year. 
| If shareholders approve crea- 
ition of the new stock and its 
distribution as a dividend, com- 





term debenture’ investors are 
Canadian firms. 

Triarch Corp., Toronto pri- 
vate banking and investment 


firm, handled approximately 


$1.5 million participation of five 
insurance 


companies, Other 
Canadian participation, FP un- 
derstands, brought Canada’s 
share of financing to more than} 
50%. 

There has been no _ public 
stock offering but some common 
shares were issued privately to 
debenture holders. 

A. G. S. Griffin, Triarch pres- 
ident, is the only Canadian di- 
rector of New Kingston Hotel 
Ltd., the company set up to 
finance the project. P. S. Dar-| 
ling, also of Triarch, is an alter- 
nate director. 

There are two U. S. directors 
(one a representative of Shera- 
ton), one U. S. alternate direc- 
tor, and four Jamaican directors. 

For Cape, this will be the 
third major hotel job in the 
area. The company has already 
built hotels in Bermuda and 
Nassau. 

Completion of the 202-room 
luxury and convention hotel is 
scheduled for next summer. It 
is being built in the New King- 
ston suburb of the capital—the 
site formerly occupied by the 





Knutsford Park Race Track. 


pany proposes to apply for list- 


ing of both common and prefer- | 


red shares on a stock exchange 
or exchanges, President Forrest 
Rogers says. 

Common stock is traded over- 
the-counter now. Recent price: 
$3234 bid, $3314 asked. 

Under the new plan, share- 
holders will lose the regular $1 
annual dividend on the com- 
mon, but company expects that 


|the “extra” dividend paid in 


recent years will become a reg- 
ular dividend. 


Extras in recent years: 70c in 
1961, 60c in 1960, 75c in 1959 
and 1958, 50c in 1957. 


The preferred stock dividend 
will be tax-free in Canada and 
U. K., Rogers says. Company 


| understands that U. S.-resident 
| shareholders would be taxable 


on a comparatively small pro- 
portion of the proceeds on the 
sale of their shares. 


A larger tax would, however, 
be payable by U. S. sharehold- 
ers if their shares were re- 
deemed. 


A clause has therefore been 
included in the provisions at- 
taching to the preferred shares 
which will permit non-resident 
shareholders to defer redemp- 
tion of their shares until all the 
preferred shares of Canadian 
residents have been redeemed. 


Company may redeem the 


| preferred shares at any time at 
| $20 per share, 


plus accrued 
dividends. 


Rogers says the substantial 
increase in the value of com- 
pany’s assets over many years 
should be, “made available to 
shareholders in a form which 
should permit them to take the 
benefit of this increase without 
parting with their common 
shares.” 


B. C. Sugar Refinery is a 
holding company whose assets 
consist of 796,800 of the 800,- 
000 outstanding shares of British 


Columbia Suger Refining Co., oe during the remainder of | chemical 


an operating company. 
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Dominion Securities 
Company 


Members 


Stock Exchange 


Montreal Stock Exchange 
Canadian Stock Exchange 
Winnipeg Stock Exchange 


Members through affiliate 


American Stock Exchange 


(Associate) 


Established 1901 


WINNIPEG CALGARY EDMONTON 
KITCHENER BRANTFORD 
SAINT JOHN BOSTON 


VANCOUVER 
HAMILTON 
NEW YORE 


VICTORIA 
ST. CATHARINES 
LONDON, ENG. 


KERNAGHAN & CO. LIMITED 


INVESTMENT 


SECURITIES 


2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 
Specialists in Special Situations. 


Thomson, Kernaghan & Co. Ltd. 
Members, the Toronto Stock Exchange 
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THE E, B. EDDY COMPANY | 
APPOINTMENT 


LIONEL C. MOHR 


Mr. W. D. Moffatt, President and Man- 
aging Director of The E. B. Eddy Com- 
pany, announces the appointment of 
Lionel C. Mohr as Manager — Consumer 
Product Sales. 

A graduate of Wesleyan University, 
Middletown, Connecticut, and of Harvard 
Graduate School of Business Administra- 
tion, Mr. Mohr brings to his new position 
many years of experience in sales, od- 
vertising and merchandising. 


Earnings Up 
For Petrofina 


Canadian Petrofina Ltd. consol- 


|idated net profit for the second 


quarter of 1961 is estimated at 
$1,414,919 ($1,260,379 in first 
quarter). , 

First six months earnings total | 
$2,675,298 ($652,000 same period 
1960). Greater provision for write- 
offs of exploration, development 
and other expenses have been 
made in 1961, president A. F., 
Campo says. 

Higher sales, reduced costs and 
continued stress on profitability 
contributed to the substantial in- 
crease in profits, Campo says. 
There is every indication that this 
improved earnings trend will 


the year, he believes. 


600,000 Common Class A Shares 


(without nominal or par value) 


Vendomatie Services Limited 


(Incorporated under the laws of Canada) 


Transfer Agent and Registrar 
Crown Trust Company, Montreal, Toronto, Winnipeg, Calgary and Vancouver 


(Advertisement) 


For Only $6, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for $6—brings you: 

Everything you need to know 
to help you le your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
tre and profitable invest- 
ment opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep you profitably informed. 

No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekl i with 
Dow Jones, and full use of 
Dow Jones’ vast, specialized in- 
formation in i ‘ou. 

Try Barron’s see for - 
self how this com weekly fi- 
nancial news service gives you 
money-making, informa- 
tion you in your 
business and investments wisely, 


tably, im the 
cree _ 


Try it for 17 weeks for $6; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP-88 


RELOCATES OFFICES 


Catalytic Construction of Can- 
ada Ltd., Sarnia, Ont., has relo- 
cated its offices. Vancouver office 
has been moved to 7657 Edmonds 
St., Burnaby 3. Toronto office is 
now at 85 Bloor St. E. Staff of 
Sarnia home office has moved 
into new Christina Building, at 
805 North Christina St. Firm is 
active in engineering design, con- 
struction and contract main- 
tenance of major oil refineries, 
and petro chemical 
plants, etc. 


The Common Class A shares of the Company have been approved for listing on The Toronto Stock Exchange 
and the Montreal Stock Exchange subject to the filing of documents and evidence of satisfactory distribution, 


A prospectus, a copy of which has been filed with the Secretary 
of State of Canada, will be furnished upon request. 


Price: $10 per share 


These Common Class A shares are offered as speculative securities 


We, as principals, offer these Common Class A shares subject to prior sale and change in price and to the approval of all legal matters 
by Messrs. Arnoldi, Parry, Campbell, Pyle, Godfrey & Lewtas, Toronto, on behalf of the Company, and by Messrs. White, Bristol, 
Beck & Phipps, Toronto, on our behalf. Subscriptions will be received subject to rejection or allotment in whole or in part and the 
right is reserved to close the subscription books without notice. It is expected that interim share certificates, exchangeable without 
charge for definitive share certificates when available, will be available for delivery in Montreal, Toronto, Winnipeg, Calgary and 
Vancouver on or about August 10, 1961. 


Dominion Securities Corporation 
Limited 
Nesbitt, Thomson and Company, 


Wood, Gundy & Company 
Limited 


August 1961 


Limited 
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‘Time Out for What? 


It still remains to be seen whether Can- 
ada can get by without economic belt-tight- 
ening. Apart from the purely political uproar 
this, presumably, is what the Coyne-Fleming 
row was really all about. Parliament has re- 
cessed and the commotion is over for the 
moment, but the economic forces which de- 
termine the well-being of this country’s citi- 
zens operate whether the House is sitting or 
not. 

Canadians have been warned that this 
country is heading for the status of a U, S. 
satellite. Yet, during the sensational debate, 
this gloomy prognostication was barely men- 
tioned, let alone given any serious consider- 
ation. 

Clearly, it is up to Parliament to examine 
carefully the validity of these alarums, It is 
the duty of each political party to let the 
voters know its view. Their silence on the 
topic has been deafening. 

At the recent Social Credit convention, 
the oratory added up to “funny money can 
cure anything”. 


No Firm Too Small 


It is only sensible self-preservation and 
good management to use financial statements 
as a means of keeping a running check on 
changes in costs and profits—whatever the 
size of the firm. 

But a recent U.S. study shows that many, 
if not most, smaller companies barely glance 
at their own operating ratios. Much the same 
situation doubtless exists in Canada with 
some concerns preparing their financial 
statements to satisfy governments and cred- 
itors rather than as an aid to successful 
management. 

It is one of the facts of business life that 
danger signals can most often be found, or 
detected early, from an educated use of 
operating ratios. Turnover ratios can show 
that a firm may be trying to do too much 
with too few assets. Debt ratios can indicate 
that inventory should be cut back or that 
too much money is tied up in fixed assets. 

Income and expenditure figures express- 
ed as a percentage of the sales dollar help 
establish in what areas costs should or could 
be controlled. Comparison with cost ratios in 
other businesses is readily available from 
governments, trade associations, business 
and trade papers. 

Who will help the managers of smaller 
businesses to learn how to make the most 
- of their own statistics? This surely is a 
chance for trade associations to show what 
they can do for their members. The alterna- 
tive is as many thousands of bankruptcies 
in the 1960s as there were in the 1950s— 
because the harried owners of small firms 
didn’t watch the early warnings about re- 
ceivables, inventories and excessive fixed 
assets. 


What’s the Prescription? 


Dr. John Jewkes, an economics professor 
at Oxford, says the U. K. “socialized” medi- 
cine and health plan has “positively hindered 
the growth of British medical services’. 

He has just surveyed the medical systems 
of the U. S., Canada, New Zealand and Switz- 
erland. He says the countries that have 
stayed out of socialized medicine have a 
“better record” than Britain. On the average, 
he claims their citizens are getting superior 
service, more of it and better quality, from 
their doctors. 

A Canadian royal commission is studying 
this question, It should certainly look into 
the British experience, getting both sides of 
the story. 


Past Wars Are No Guide 


There is an optimistic character in Gulli- 
ver’s Travels with a scheme for extracting 
sunbeams from cucumbers. If alive today, he 
would be busy extracting sunbeams from 
the proposition that a war over Berlin might 
be fought with “conventional” weapons, 

Speaking about Berlin last week, Presi- 
dent Kennedy called for more powerful U. S. 
ground and air forces; and he denied that 
the choices are holocaust, meaning nuclear 
war, and surrender, On the strength of these 
passages, it is now being said that Russia 
and the U. S. might fight it out in the old- 
fashioned way, using neither missiles nor 
atom bombs. 

There are two things wrong with this 
comforting theory (if it is indeed a comfort 
to anybedy) and the first is its apparent 
assumption that a conventional World War 
can be a kind of picnic, a tolerably painless 
affair with limited, predictable results. 

‘The wars of 1914-18 and 1939-45, con- 
ventional until nearly the last moment of 
World War II, make utter nonsense of that 
belief, They inflicted ghastly slaughter on 
millions and led to political upheavals none 
of ry participants foresaw, planned or de- 
sire 

But suppose the Americans and the Rus- 
sians did start a fight with the noble inten- 
tion of keeping both aims and horrors limit- 
ed, is it credible that either would surrender 
(even on a local issue like Berlin) without 


All that the New Party came up with at 
its gala this week was a 19th century kind 
of attack on “big business” and some pie-in- 
the-sky. 

The Liberals produced a good deal of 
rarefied economic comment at their rally of 
last January, but have been strangely re- 
luctant to translate these scholarly dicta into 
a useful economic platform. 

-The present government has shown few 
signs of abandoning its catch-as-catch-can 
economic philosophy. 


During the recess, the brain-trusters and 
strategists of all parties could well spend 
their time in examining the urgent and basic 
troubles facing Canada. 

That is what they are elected and paid 
to do. 

If all that emerges from the summer 
recess is a new dose of political ballyhoo 
from a batch of refreshed but light-headed 
politicians, the taxpaying citizenry has every 
right to be worried. 


a last-minute effort to avert defeat by an 
atomic attack? 

It’s true that nuclear weapons were not 
used in Korea. But Korea, in theory anyway, 
was a United Nations enterprise. It could 
be wound up without loss of face by a stale- 
mate restoring the North-South Korean bor- 
der. Besides, Russia wasn’t involved in that 
war. Neither was China, officially, Prestige 
didn’t demand “total victory”. 

‘The outlook would be far different if the 
two military behemoths squared up for a 
showdown, Ends and means would unques- 
tionably both get out of hand in no time at 
all. This would be Armageddon (third and 
probably final instalment) with no holds 
barred. 

The only sunbeam in the Berlin cucumber 
is the fact that negotiation is still possible. 


Out. of this World 


It may be a man’s world, but women 
could well turn out to be the power in outer 
space. 

The U, S. National Aeronautics and Space 
Administration has granted some $21,500 
to Dr. Kenshalo of Florida State University 
to continue experiments aimed at proving 
women will last longer in space than men. 

His preliminary research is said to indi- 
cate that women can stand spaceship temper- 
atures up to 120 degrees compared with 
man’s ‘best of 104. 

This means that women are likely candi- 
dates to operate police space cruisers. Ships 
guided by Venusauts would need less refrig- 
eration machinery and, being lighter, could 
remain on orbital duty for prolonged periods. 

But before the Venusauts can take off, 
the U.N, Law Commission has to settle down 
to frame “rules of the orbit” to govern the 
movement of traffic in space that is getting 
increasingly crowded. 

Who would presently give way to whom 
if a Russian cosmonaut were to meet a U. S. 
astronaut traveling in the same orbit but in 
the opposite direction? 


Handling Compulsive Eaters 


Alcoholics and tranquilizer topers will 
presumably derive comfort from learning 
that they are not the most troublesome of 
addicts. 

According to Dr. R. G. Bell, director of 
a famed alcoholic clinic, the people who want 
to eat everything in sight, ‘“chuman monsters” 
he oddly calls them, are far harder to handle. 

All bottle-fanciers, moderate or excessive, 
cherish the belief that more people eat than 
drink their way to-an early grave; but alas, 
they can’t prove it. They can point to Wm. 
Jennings Bryan, the eminent grape-juicer, 
who died of a surfeit of southern fried chick- 
en. But, then, Bryan’s demise doesn’t furnish 
a statistical table. 

Dr. Bell’s evidence fortifies the case con- 
siderably and also suggests a new field for 
welfare workers. Why don’t they begin by 
organizing a society where compulsive eaters 
could commune, sing hymns, hold hands and 
try to think of anything but food? 

If it needs a name, what about Metabolics 
Mysterious? 


Brimless Wonders 


A man wears a hat in the summer time 
to keep the sun out of his eyes. But how is 
this to be managed with a brim that won’t 
reach the top wrinkle on the lowest brow? 

It’s a masculine belief that women are 
the slaves of fashion, Yet they can fight 
their way out of an unattractive getup, like 
the New Look of several years ago, or the 
shapeless sack of more recent vintage in a 
single season or less. 

Males are, it would seem, the craven con- 
formists who will take anything put before 
them if only the salesman murmurs, “It’s 
what they’re wearing, sir.” 

There is, however, a small rebel minority 
which would rather go bareheaded than wear 
the narrow-brimmed fezzes now in style. Are 
there no hatters mad enough to cater to their 
whims? 
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Post Scripts 


MR. DICK 


Chief Accountant 

Walter W, B. Dick, partner of Hud- 
son, McMackin & Co., chartered ac- 
countants, Moncton, N.B., and a recog- 
nized expert on hospital and fund 
accounting, is the new president of 
the Society of Industrial and Cost 
Accountants for Canada, Elected at 
the Society’s national conference at 
Vancouver, Dick takes over leader- 
ship of 8,400 members in 32 chapters. 

He will head a program of educa- 
tional activities, among which is the 
administration by lecture and cor- 
respondence, in co-operation with 22 
Canadian universities, of a four-year 
accountancy course leading to the 
designation of R.1.A. 

Brantford (Ont.) born and raised, 
he graduated from Queen’s in 1929 
with Bachelor of Commerce degree, 
spent one semester at Columbia “in 
the early 30s when you didn’t have 
anywhere to go but school.” Business 
administration was his course there. 

He went to Moncton in 1936 for 
McCormick’s Ltd. to spend one year 
—‘chiefly for the opportunity to see 
another part of Canada” — joined 
Hudson McMackin & Co., and stayed 
there. 

Dick got his C.A,. in 1947, his R.1LA. 
(Registered Industrial and Cost Ac- 
countant) three years later, is a 
member of C.A. institutes in Ontario, 
Quebec, New Brunswick, Nova Scotia 
and Prince Edward Island so he can 
practise : ~vince, 

He is vnsultant to 
Canadian H»....u1 Association, for 
the Catholic Hospital Association for 
Canada and Maritime Hospital Asso- 
ciation. 

Personal details: He married Jean 
O’Hanley in 1937, have two sons, 
Bruce 14, and Stuart 11. Playing 
member of Moncton Curling and 
Moncton Golf (handicap 15) and 
Country clubs. 


New Focal Point 


George Richard Hunter, M.B.E., 
Q.C., new president of the Winnipeg 
Chamber of Commerce, takes over 
the top post in an organization with 
a strong up-trend. Membership in the 
chamber has increased by more than 
20% in the past year. 

Part of the reason, Hunter thinks, 
is the new club-room facilities in the 


Old Great-West Life building on 
Lombard St., near Portage and Main. 
“This new focal point has created 
new interest in the Chamber,” he 
says. 

Hunter is associated with one of 
Winnipeg’s oldest law firms, Pit- 
blado, Hoskin & Co. He is a director 
of Westfair Foods, Monarch Lumber, 
Globelite Batteries and the newly- 
formed Metropolitan Stores. 

Born in Edmonton, Hunter was 
raised in Winnipeg, received his B.A. 
at the University of Manitoba, his 
LL.B. from the Manitoba Law School 
and was called to the Manitoba Bar 
in 1943 and Ontario Bar in 1955. Cre- 
ated Q.C, in 1958. 

He served in the Canadian Army 
(Lt.-Col.) from 1941 to 1945 and was 
executive assistant to the Minister of 
National Defence (Oct./45 to Dec./ 
46) and to the Minister of Finance 
to Oct./47 when he returned to his 
Winnipeg law practice. He took leave 
of absence to serve as secretary to the 
Royal Commission on Transportation, 
1949-51. M.B.E. awarded for wartime 
and postwar services. 

Active in community affairs, Hun- 
ter takes special interest in Greater 
Winnipeg’s Welfare Council, partic- 
ularly in problems of welfare financ- 
ing. Married in 1941 to the former 
Constance Guy, Hunter has three 
daughters. He enjoys fishing, hunting 
and curling “as an enthusiastic ama- 
teur”. 


MR, BRYK 


Ad-Sales President 


The Federation of Canadian Adver- 
tising and Sales Clubs has picked its 
first national president from Western 
Canada. 

Ray Bryk, 41, sales manager for 
O’Keefe’s Old Vienna Brewing Co. 
(Manitoba) of Winnipeg, was elected 
at the annual convention held in Ot- 
tawa. He succeeds Philip S. Con- 
quer, advertising manager, Charles 
Ogilvy Ltd., Ottawa. 

Founded in 1948, the Federation 
now has nearly 4,000 members in 38 
clubs from coast to coast. There are 
eight clubs in Western Canada, in- 
cluding Winnipeg of which Bryk is 
past-president. 

Born in the Ukraine, Bryk came 
to Canada as a boy. Educated at 
Beausejour and Winnipeg (majored 
in commerce), Bryk served in the 
army during World War II. After 18 
months with the department of veter- 
ans affairs at Portage la Prairie, he 
ps Sherwin-Williams Co., in 1947. 

business acumen earned -him 
quick promotion, becoming head of 
the firm’s Western sales promotion 
and advertising department. As sales 
manager for O’Keefe’s since 1959, 
k has spurred sales in the West. 
vigorous and warm personality, 
Bryk enjoys meeting people and 
ag with them. Popular with 
service veterans, he is president of 
the Ukrainian Canadian Veterans 
Branch of the Canadian Legion and 
an executive of the Royal Canadian 
Air Cadets Association. 

He also takes an active interest in 
the Winnipeg Chamber of Commerce, 
the St. James Chamber and the 
YMCA (North Winnipeg branch 
board). He is also an aide-de-camp 
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Bryk is ok has a baby son 
and lives in suburban St. James. 


In °‘Culture-Struck’. Canada 


“The arts in Canada may be self- 
conscious, but nobody can say they are 
not lively.”. This appraisal is from a 
report by Russell Lynes, famed U, S. 
author, on the recent Canadian Con- 
ference of the Arts in Toronto which 
he attended as panelist and speaker. 

Writing in Harper’s magazine, of 
which he’s managing editor, Lynes de- 
scribes the conference, which brought 
together leading Canadian painters, 
musicians, novelists, poets, town plan- 
ners and others. Here are some of his 
comments: 


By RUSSELL LYNES 

It was obvious that one of the rea- 
sons for the conference was to make 
Canadian artists take artistic Canada 
seriously, and to promote a national 
pride in the national product. Behind 
this was what seemed to be a pervasive 
concern about being swallowed up ar- 
tistically as well as financially by the 
United States.~ 

(But) since national boundaries 
mean almost nothing tc artists and 
national styles have all but disappear- 
ed from the arts of the Western world, 
distinct national artistic identity is, of 
course, almost impossible to come by. 
Artists are not interested in it; cham- 
bers of commerce are, and so are some 
politicians, patrons, and promoters of 
the national image. There is no reason 
why they shouldn’t be but it’s a losing 
fight. 

What I saw in the exhibition at the 
O’Keefe Centre I might just as well 
have seen at the Chicago Art Institute 
or the Museum in St. Louis. Artists 
know that Regionalism has long pro- 
duced dead art, and is dead as an 
aesthetic issue. 


Throughout the conference, when- 


ever there was a formal session there 
was a mixture of French and English. 
Those who introduced the speakers 
from French Canada trotted out their 
schoolboy (or more frequently school- 
girl) French for the occasion. 

It made me feel as though I were 
back in the classroom but the audience 
obviously suffered from self-conscious- 
ness at hearing French spoken with 
the hesitancy and flatness with which 


most of them obviously spoke it them- 
selves. They laughed uneasiiy and 
apologized to me for their’compatriots. 

Indeed, I have never been apologized 
to so much in so few days or for so 
little reason. It was like Texas with- 
out the twang—nationally proud but 
culturally full of misgivings, eager to 
be part of the world but afraid that 
the home-grown product was more to 
be cherished than esteemed. 

Again and again it was impressed 
on me that Canada thinks of itself as 
a “young” nation, and sometimes 
scarcely a nation at all, but a suburb 
of the United States. 

“Do you see any reason why Can- 
ada shouldn’t be part of the United 
States?” I was asked more than once, 
and when I said I didn’t see any rea- 
son why it should be, I found myself 
having to defend the benefits of variety 
against the benefits of bigness. 

Canada’s cities are sprawling, just 
as ours are, in unplanned and unbeau- 
tiful suburbs while the centres of cities 
suffer the common North American 
blight. 

There, as here, voices are raised in 
protest and anguish, but I had the 
feeling that such voices are more likely 
to be heard there than here. Canadians 
have already built model towns and 
discovered that it is possible to coms 
bine idiosycrasy of taste with basically 
sound community plan. 

After the concert of music by Canae 
dian composers, Philip Torno, the 
treasurer of the conference and a suce 
cessful Canadian wine grower and dis- 
tributor, asked me, “How do you think 
we’re doing?” 

For me to say, “I think you’re doing 
fine,” would have been patronizing. 
To say I didn’t think they were doing 
fine would have been both untrue and 
insulting. Mr. Torno was, I think, puz- 
zled when I said “What do you mean, 
‘How are we doing?’ Why ‘we’? Why 
not, ‘How are the artists doing?’ or, 
‘What do you think of the music?’” 
But he meant, of course “How is Can- 
ada doing?” and this, I’m sure, was 
the farthest thing from the minds of 
the composers, of the conductor of the 
symphony, and of the musicians who 
performed. 


*“Quote-Unquote”’ 


President Kennedy: 
“Only in winter can you tell which 


~ trees are green. Only when the wins 


of adversity blow can you tell whether 
an individual or a country has courage 
and steadfastness.” 
- * + 
Harold A. Innis, former professor of 
economics, University of Toronto: 
“We (Canadians) can only survive 
by taking persistent action at all stra- 
tegic points against American imper- 
ialism in all its attractive guises.” 
* 7” - 


Eugene Black, president of the World 

Bank: 

“No free country in history has been 
able to develop a healthy economy 
without the foreigner’s help. While 
perhaps no foreigner can, by himself, 
make business respectable in an alien 
culture, he can by his actions and atti- 


tudes make it possible for others to. 


do so.” 
* * * 
Letter in Newsweek from Irving F. 
Laucks, Healdsburg, California: 
““T am utterly tired of hearing what 
I owe to the ‘brave citizens’ of this 
world trouble spot (Berlin). I know 
that I owe my children and their chil- 
dren a decent chance for their future, 
which Berlin has twice threatened. 
Let’s inject a little commonsense into 
this next crisis—maybe we could even 
settle it before it gets critical.” 
~ * * 


The New Statesman’s London Diary: 
“A worthy lady who had been at a 
recent official tea party at Buckingham 
Palace told me that she and her group 
had been kept waiting for three-quar- 
ters of an hour standing on the same 
few square feet of carpet. The Gentle- 
men of the Household on duty ... 
never suggested that the suffering 
guests might like, for instance, to look 
at the pictaseclf’, said she, ‘any- 
body’s bladder had been too full the 
royal carpet would have suffered’. 
“Completely different was the be- 
haviour of the Comptroller of the 
Household at a recent investiture, He 
repeatedly walked up and down the 
line asking the state of everybody's 
waterworks and pointing out each con- 
ceivable item of interest on the walls.” 


Stop Melf . . .« 


New salesman to boss: “Of course I sell by 
phone but nobody’s phoned me for days.” 


Jingle handed to a U. S. businessman 
by a British cabinet member, quoted 
in The Insider’s Newsletter: 


In Brighton, she was Bella, 

In Scarborough she’ was Sue, 

In London she was Lulu, 

In Preston she was Pru, 

In Blackpool she was Beryl, 

The pick of all the bunch; 

But down on his expense account 
She was breakfast, tea and lunch. 
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Eden’s return from the wilderness 


Government of Canada Bonds 


bears stamp of skilled politician 


By TERENCE ROBERTSON 


NTHONY EDEN has 

returned to the battle- 
ments of British conserva- 
tism. It may be a different 
place (the House of Lords) 
and under a different name 
(the Earl of Avon), but the 
gaunt, spaniel look, the pre- 
cise impeccability and the 
Hat are all the same, 

His elevation to the peer- 
age bears the stamp of a 
skilled politician in its timing. 

His 30-year-old son Nicho- 
las, whe has spent many 
years in Canada since World 
War II, is being linked ro- 
mantically with Princess 
Alexandra. 

It is also being said that 
with Margaret and the Duke 
of Kent married to common- 
ers, the Queen would wel- 
come an injection of noble 
blood into the family. Now 
that his father is an earl, 
Nicholas is a viscount, emi- 
nently eligible for entry into 
Royal circles. For the Eden 
blood is of the bluest hue. 

When referring to Eden at 
a cocktail party in 1952, the 
late Aneurin Bevan quoted 
a familiar fable of the French 
Revolution which tells of a 
dejected figure trailing the 
streets of Paris in the wake of 
a cat-calling rabble. 

“Why do you follow that 
mob?” asked a curious by- 
stander. 

“T’ve got to,” replied the 
pathetic figure. “I’m _ its 
leader.” 

Bevan’s aim was accurate. 
Eden was always the Peter 
Pan of British politics, the 
Promising Young Man who 
still showed promise _ in 
middle age, the Tory heir- 
epparent for as long as a 
generation could remember. 
At 38 he was the youngest 
Foreign Secretary in 100 
years; at 56 he was still a 
future Prime Minister. Then 
he married into the Churchill 
dynasty, acquired 14 rela- 
tives in Parliament and even- 
tually succeeded to the throne 
of the Imperial Grand Master. 

So long a leader who fol- 
lowed, he was suddenly 
thrust to the head of the mob 
Wearing a crown that 
wouldn’t fit. 

Most damaging of his fail- 


= hv 


ings is an impetuous temper, 
a family trait of which his 
father, Sir William Eden, was 
an effective practitioner, This 
wild, ferocious’ character, 
red-bearded and 6 ft. tall, 
with tufts of hair for eye- 
brows, despised his fellow 
men and adored women. The 
British aristocracy has pro- 
duced few such notable ec- 
centrics as Sir William. 

He would dance with rage 
if a guest sneezed in his 
house, shout blood-curdling 


Personal unhappiness 
at home, ceaseless con- 
flict with enemies abroad 
his strength. 


Courageous as a lieuten- 


sapped 


ant, Eden’s failings and 
weariness made him a 


disastrous chief. 


threats of murder if -anyone 
whistled within his hearing. 
Life for this cantankerous old 
man was a vexatious affair. 


One morning Sir William, 
preparing for a day’s shoot- 
ing, rapped the barometer in 
the hall. It registered “Fair”. 
He rapped it again and it still 
said “Fair”, He looked out 
through a window at the rain 
pelting down, Outraged, he 
pulled the instrument from 
the wall and sent it flying in- 
to the garden. “There, you 
bloody fool,” he _ shouted. 
“See for yourself how fair it 


” 


1s. 


To the outside world, Eden 
has’ always tried to live down 
this inherited temper by 
exercising superb control and 
displaying the calculated 
polish now called the “Eden 
Charm”, It has led political 
opponents to regard him as a 
weakling, a political glamour 
boy, the D’Artagnan of the 
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drawing rooms, the garden 
party gladiator unlikely to 
storm the ramparts of re- 
action. 

He has accepted these sou- 
briquets with the well-bred 
toothy smile that so attracted 
women voters. But when the 
mask of urbanity was allow- 
ed to slip the temper flashed 
out — with the ghost of Sir 
William chuckling delighted- 
ly at his last joke on a meek, 
law-abiding world. 


In his anger, Eden has 


THE NEW LORD AVON 


hurled books across his room 
at the Foreign Office, but, the 
tongue that lashed inept offi- 
cials in private bore little re- 
lation to the voice that spoke 
in public, as resonant as a 
stage parson’s. 

After World War I, Eden 
married Beatrice Beckett, 
daughter of Sir Gervase 
Beckett, director of the 
famous British newspaper, 
the Yorkshire Post. They 
spent their honeymoon in 
1923 canvassing for votes in 
the Tory stronghold of War- 
wick and Leamington. 

Eden was returned as ex- 
pected to Parliament for the 
first time. He became a politi- 
cal slogger, plodding 16 hours 
a day along a political rut 
reserved for a restless array 
of untapped genius. They 
were a glittering arsenal of 
unignited rockets — Eden, 
Boothby, Duff Cooper, Oliver 
Stanley et al. When social- 
ists were knocked out in 1931 
the rockets went up. 

They soared and every 
commentator in the Common- 
wealth joined in the game of 
spotting the next Prime Min- 
ister. But one by one they 
reached their zeniths and 
came tumbling back to earth. 

Eden’s name alone leveled 
out in orbit. Prime Minister 


- Baldwin lifted the Captain to 


the front bench as Under 
Secretary of State for Foreign 
Affairs and Anthony Eden 
had formally “arrived” at 
Westminster. 

The Prince of Wales set the 
pace in London’s cafe society 
and among his immediate 
coterie was Beatrice Eden. 
Anyone could join the 
Prince’s set — providing they 
had not been so inconsiderate 
as to enter commerce or the 
priesthood — and the darling 
of them all was the gay, foot- 
tapping Beatrice. While she 
threw herself frantically into 
the latest rhumbas or tangos, 
her husband would drive 
home late from the House to 
collapse wearily into bed. She 
told the truth when she said 
in an interview: “I’m not cut 
out to be a Minister’s wife.” 

Newspapers began noticing 
the junior head of the For- 
eign Office. 

Baldwin said cynically: 
“Women love him. I wouldn't 
care if he were an ass, he is 
still worth 3,000 extra votes 
in any constituency he visits.” 

In 1934, Eden became Lord 
Privy Seal—a minister with- 
out portfolio, charged with 
representing Britain at the 
League of Nations. Churchill, 
politically exiled but still 
absolute in his judgments, 
called Eden: “The one fresh 
figure of the first magnitude 
arising out of a generation 
ravaged by war.” 

At home his domestic 
affairs sank to a low ebb with 
Beatrice complaining of being 
a diplomatic widow. 

At 37 he was the most 
traveled politician in the 
‘world, chalking up an im- 
pressive mileage even by to- 
day’s jet standards. He had 
met more Commonwealth and 
world leaders than the whole 
British cabinet lumped to- 
gether. A year later he was 
appointed Foreign Minister. 

The young man-about- 
politics had reached profes- 
sional maturity by the time 


the Hat appeared. Lord Ash- 
field, city of London banker, 
had adopted the new-style 
Homburg. Eden saw him 
wearing one and immediately 
ordered two for himself. The 
style suited him; but more 
important, he suited the Hat. 

Mrs. Eden spent most of 
her time on the dance floors 
where, said a gossip writer, 
“she rides music like a surf- 
board.” 

At the Foreign Office, her 
husband stood in the path of 
the marching dictators—Hit- 
ler, Mussolini and Franco. He 
adamantly refused to deal 
with Mussolini, whom he 
called the “tissue paper tyrant 
of Rome.” The feeling was 
spitefully mutual. The tissue 
paper screwed up into a tight 
ball of hate and refused to 
answer British notes while 
Eden was in the cabinet. 
Chamberlain, the new prime 
minister, went behind Eden’s 
back with a face-saving for- 
mula for all concerned. Mus- 
solini might have accepted 
had not Eden chosen that 
moment to refer to him as 
“that puny little man whose 
madness will lead to a second 
burning of beautiful Rome.” 

The karb shot Il. Duce’s 
ego to ribbons. His pen danc- 
ed with hate as he scrawled 
a brief reply to Chamberlain 
demanding: “Get rid of that 
fool Eden.” 

The emotional disturbance 
that gripped Britain then 
bore the stamp of a minor 
abdication. Officialdom took 
sides; women cheered wildly 
in cinemas at every picture 
of the debonair Eden and 
booed the umbrella-carrying 
Chamberlain with equal fer- 
vor. 

The country was solidly 
behind the wonder boy of 
Parliament. But it was at this 
moment of personal crisis 
that Eden revealed the deep 
sense of honor with which he 
has always conducted himself 
as a public figure. Duty, to 
the extent of humiliation, was 
his creed. His resignation was 
the most polite on record, 
sparing Chamberlain the cer- 
tain downfall of the govern- 
ment. 

Eden was still only 43, 
when the Chamberlain re- 
gime fell in 1940 and Chur- 
chill sent him back to his 
spiritual home, the Foreign 
Office. 

The war drained Eden of 
strength and ambition. Unlike 
Churchill, he was constitu- 
tionally incapable of brushing 
aside the insignificant, of 
riding out political Storms 
and thriving on the hurly- 
burly of international crises. 

The postwar Eden was a 
diplomatic servant, dedicat- 
ed to duty rather than to 
personal prestige. Beatrice 
Eden retreated into isolation 
until eventually leaving Lon- 
don for good. 

On Churchill’s insistence, 
the separation was kept as 
quiet as possible. 

The divorce was announced 
suddenly, without fanfare in 
1950. Instead of scandal there 
was jubilation by the party 
that Eden was now free on 
the ground of his wife’s 
desertion. The electoral ma- 
chine was oiled with the per- 
fume of his eligibility; 
debutantes flocked to gaze 
adoringly at his lined, dis- 
tinguished face. 

In 1951, the gossip column- 
ists renewed their interest 
in his personal life. Because 
he was a fixture at the 
Duchess of Kent’s informal 
parties, a romance was 
rumored. But it was Clarissa 
Churchill, the 32-year-old 
daughter of Sir Winston’s 
younger brother, Major John 
Churchill, who attracted 
Eden. 

When Sir Winston heard 
of their engagement early in 
1952, he sent for his Foreign 
Secretary and irately de- 
manded to know why he had 
not been informed officially 
before the public announce- 
ment. He was a guardian 
bristling with indignation 
that any man should court his 
ward behind his back. 

But anger was quickly re- 
placed with beaming joy at 
an intimate development that 
would make Eden a member 
of the Churchill dynasty at 
Westminster. 

Sir Winston was shocked to 
learn that his ward might not 
be married in church because 
of Eden’s divorce. He sent a 
letter to Dr. Fisher, then 
Archbishop of . Canterbury, 
demanding that as Eden had 
not been the guilty party the 


couple should receive the 
benefit of a church wedding. 

The Archbishop refused to 
answer Churchill’s letter and 
contented himself with a 
statement that Eden could not 
be married in church. A 
stream of angry letters flowed 
from Downing Street to 
Canterbury. The prelate 
solved the problem by sailing 
for the United States, leav- 
ing Churchill no alternative 
but to permit the marriage to 
take place at Caxton Hall, 
London’s famous registry 
office. 

Huge crowds turned out for 
the wedding. Women swoon- 
ed as the newly-weds drove 
away, the bridegroom, tall, 
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Nasser. When the trap was 
sprung the fatal blow came 
not from Egypt but from the 
U. S., Canada and the British 
Labor Party. 

Eden’s downfall produced 
no new lessons in politics, It 


merely served to illustrate 
the tightrope men walk when 
they undertake to lead na- 
tions. . 

A lifetime of devoted serv- 
ice was discarded so efficient- 
ly that few today recall how 





sure and skilled has been 
Eden’s guidance in the past. 

But he endures. Back from 
the wilderness again, he has 
the floor of the House of 
Lords from which he can 
once more be heard. 


immaculate and still looking ¢——— 
sad and solitary in a most 
distinguished sort of way. 

While they honeymooned 
in Portugal a national con- 
troversy erupted behind 
them, The Church Times, offi- 
cial organ of the Church of 
England, published a power- 
ful attack on statesmen who 
“ridicule the sanctity of 
marriage by indulging in di- 
vorce and marrying for a 
second time.” It inveighed 
against the lax standards of 
divorce and condemned 
Eden’s marriage to Clarissa as 
a “sinful union.” 

The even more powerful 
Manchester Guardian thun- 
dered a denunciation of the 
church as being intolerant, 
arbitrary and harsh, 

But no matter how stern 
the outcry, Anthony Eden, 
still the Promising Young 
Man of politics, was now 
married to the niece of the 
Tory emperor. 

When Sir Winston relin- 
quished his hold on the party 
leadership, the electorate con- 
firmed Eden in the line of 
succession. After 20 years in 
and out of the Foreign Office 
he could take those few paces 
up Downing Street to occupy 
No. 10. 

He floundered in his new 
role, becoming obsessed with 
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SANDY’S SELF-SERVE DEPARTMENT STORE 


Peterborough, Ontario 


Camera Department has films, cameras and accessories 
safely behind glass enclosures. Sandy’s is a completely 
equipped department store doing a successful business, 
catering to a maximum of customers with a minimum 
of “crush” and dislocations.’'The experience of countless 
Canadian Store Fixtures installations has gone into this 
venture: Bakery Shop installations, Drug Store installa- 
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a lot of know-how to successfully resolve the problems 
inherent in an operation of this size. Canadian Store 
Fixtures walked awae wi’ the job! 
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resourcefulness that only a professional can bring to 
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ers. Every department has received its own special at- 
tention. Soft goods are displayed in open, easily acces- 
sible bins and shelves. 
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Can Networks Win Sponsors 
For Home-Produced Shows? 


Canada’s two national] televi- 
CTV and publicly-owned CBC| rule, but we also want to main- 
— are finding their interests as 
allied in one direction as they | try. 
are opposed in another. “We're not going to be able 

This is because: to, if Canadian business insists 
© Both are struggling to per- upon spending most of its money 


suade industry to sponsor Cana- outside Canada for television 


: shows.” 
ten ee The CBC also admitted that 


: Canadian shows were not always 
@ But they are also competing | ..<y to sell. A spokesman said: 
fiercely for larger slices of the 


oe “There’s a considerable degree 

advertising dollar earmarked for | o¢ difficulty in attracting spon- 
television. to Canadian shows. 
CTV president, Spencer W. ee a eee 


, “When large accounts and 
Caldwell, told FP this week: ; . S ; 
“About 21% of the Canadian major productions are involved 


ois ; try to persuade sponsors to 
advertising dollar is spent on we 
television. Most of this is in- buy not only the U. S. produc- 


vested in foreign-produced 
shows. 

“We have to meet the Cana- 
dian content rule. But some ad- 
vertisers seem to think that the 
best way to sell a Canadian 
product through television is to 
buy U. S. productions. 

“They say that support for 
home-produced programs is a 
good thing in principle, but sec- 
ondary to the prime objective 
of selling products. 

“It’s a pity they didn’t come 
forward with this view when 
interested parties were invited 
to subscribe to the Canadian 
content rule.” 

Caldwell said some business- 
men still bélieve that Canadian 
programs must be inferior to 
foreign ones and, therefore, 
should be cheaper. 


a package deal.” 
The Canadian Association of 
Advertising Agencies, which in- 


“branch” firms, said: 

“When advising clients, our 
primary job is to find out what 
audience exists for the products, 
and how much of that audience 
we want to get. That’s the 
basis on which television pro- 

| grams are selected. 

“Sometimes it happens that a 
Canadian-produced show is suit- 
able because it helps project a 
desirable corporate image.” 

While many advertisers are 
reluctant to be quoted on this 
issue, an FP poll of opinions 
brought these views: 


@ Advertising agencies have to 
live with the networks, the Ca- 
“But television can’t produce| nadian content rule and with 
at a loss, and good talent, techni-| the Board of Broadcast Govern- 
cal or artistic, is expensive here | ors. 
” $ 
just as anywhere else,” he said. © They also have to attract as 


many television viewers as pos- 
sible in a smal], high cost mar- 
ket. 


@ In most cases, the success of 
filmed U. S. shows is predic- 
table, whereas that of live Ca- 
nadian shows is not. 


@ Therefore, sponsors tend to 
invest more in U. S. productions 
— which have been proven on 
U. S. networks — than in Cana- 
dian productions. 


‘Start Made 
On Refinery 
At The Pas 


Construction of a $4.5 mil- 
lion oi] refinery will be started 
immediately at The Pas, Man., 
by Canadian Kodiak Refineries 
Ltd., Edmonton. 

It is scheduled for completion 
by. December of this year. 
Cracking and asphalt facilities 
will be finished by May/62. 

The basic refinery will con- 
sist of crude units, cracking and 
reforming and a desulphurizing 
unit and an_ ethyl-blending 
plant. End products will in- 
clude premium, regular and 
farm grade gasolines, diesel and 
fuel oil, residual fuels and as- 
phalt. 

Crude oil for the plant will be 
purchased in fields in southern 
Saskatchewan and Manitoba. 

The refinery will be designed 
to run a mixed crude stream 
with a rated capacity of 2,000 
b/d and a maximum of 3,000 
b/d. 

It will be in addition to, and 
will complement, company’s re- 
finery and manufacturing facili- 
ties at Lloydminster, Sask. 


St. Lawrence 
Net Up 1.2% 


MONTREAL (Staff) — Net 
profit of St. Lawrence Corp. 
for the six months ended June 
30/61 was up 1.2% to $2,868,- 
011 from $2,832,608 in the 1960 
period. 

Earnings per share were 57c 
(56c). 

Net sales were little changed 
at $50.6 million. 

Excluding Hinde & Dauch 
Ltd., corporation’s mills shipped 
260,109 tons, a decrease of 
6,183 tons from a year earlier. 

This was made up of 171,021 
tons of newsprint, 83,923 tons 
of kraft products and 5,165 tons 
of pulp. 

Here are the comparative 
details: 

Six menths te June: 
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a ANNOUNCEMENT 


CTV APPOINTS DIRECTOR 


FLOYD S$. CHALMERS 
The appointment of Mr, Floyd S. Chalmers 
as a Director of CTV Television Network 
lid. has been announced by President 
Spence Caldwell. 

Mr. Chalmers is President of Maclean- 
Hunter Publishing Company Limited; he is 
also a Governor of the Stratford Shakes- 
peorean Festival and the Ontario Re- 
search Foundation and Honorary Presi- 
dent of the Canadian Opera Company. 
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In Iron Search 


Consolidated Gold Fields of 
South Africa is embarking on a 
big iron ore search in western 
Australia with two U. S. compan- 
ies as associates, 

Gold Fields has been active in 

several 
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“Not only do we have to con- |! 
sion networks, privately-owned| form to the Canadian content| 7@= 


tain employment in our indus- — 


tion they might want, but also | 
a Canadian program as well in| 


cludes all-Canadian and U. S. 
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Why There’s No Great Rush| Acres To Study Power Sources 
For PbRodadlah Government 


'To Switch Cash to U.K. 


dl 


Index of dividend payments, compiled by Nesbitt, Thompson & 
Company, was un- 
changed in July at 
111.9 (1956=100). The 
index, reflecting the 
current annual rate of 
dividends actually paid 
and to be paid by in- 
dustrial, mining, com- 
mercial, utility, and 
banking companies, 
has been increasing 
steadily each month 
since September, 1959, 
when it stood at 99.3. 
The current level is 
49% higher than a 
year ago and 12.3% 
above July/59, 


Sales of new passenger 

cars were again lower 
in May than a year 
ago. May sales of 50,349 units with a value of $149.6 million 
were down .9% in number but up 3.3% in value because of the 
higher proportion of Canadian and American cars sold, Pas- 
senger cars cf overseas manufacture this year to date have 
accounted for 22% of the total number of cars sold against 
27% in 1960. 

Exports of wheat in the crop year beginning Aug. 1/60 have 
amounted to nearly 295 million bu., 30.8% greater than the 
225 million bu. exported in the same 1959- 60 period. With low- 
er oats, barley and rye sales abroad, total grain exports of 351 
million bu. were up 16% above year earlier levels. 

New housing starts up almost 25% from last year in second 
quarter. Construction was bean on 37,885 residential units 
(30,364 in 1960) bringing the six-month total to 54,359, 31% 
above same months in 1960. Completions were lower in the 
six months so that units under construction at end-June, num- 
bering 71,648, were 9% higher than a year ago. Only in the 
three Maritime Provinces have starts this year been lower 
than in 1960. 

Coal production higher in second quarter in year-to-year com- 
parisons. June output of 741,015 tons was 7.3% higher than 
June/60. Increase in second quarter of 15% helped to offset 
the drop of 17.6% in the first. Six-month total of 5 million tons 
was down 5% from previous year. Imports in the period 
dropped 18% 

April itivertas of natural gas through transmission lines in- 
creased 46.7% above last year. Daily average was 1,114,304 
mcf compared with 816,163 in April/60. Four-month total was 
145 million mcf (102 million mcf). 


Major Weekly Indicators 


Change from 
Month Year 
ago ago 
% % 
+26.5 
—74.2 
+28.7 
+13.8 
+14.0 
+25.2 
—15.7 


BIGGER DIVIDENDS 


115 aes x “oe 
Index. of Dividend Payments . 
1956=100 ‘ we 


1959 1960 1961 


Source: Nesbitt, Thomson 


Pre- 

Latest Date _—_ vious 

or Week Ended Week 

Passenger car production (July 29) 2,236 2,714 
Truck production (July 29) 241 691 
Bus, fail. 4-wk. moving av. (no.) (July 20) 39.0 37.3 
Steel ingot production .. (tons) (July 22) 125,141 125,908 
Index of production; (July 22) 130 131 
T.S.E. industrial index -(Aug. 1) 594.69 581.56 
Yield 114 stocks .(July 31) 4.14% 421% 


Chartered Banks 
Personal savings . 


eens 


+ 5.7 
+ 46 
— 2.5 


— 5.6 


— 3.7 
— 7.3 
+ 3.2 
+ 44 
—15.8 
+35.6 
+ 3.7 


7,525 
6,499 
957 


96.975 


74,287 
46,828 
27,459 
1,080 
11,184 
583 
4,657 
793 


7,501 
6,525 
957 


96.905 


70,436 
43,624 
26,812 
976 
10,445 
573 
4,370 
820 


($ millions) (July 19) 
Loans outstand. . ($ millions) (July 19) 
NHA mtge. hidgs. . ($ millions) (July 19) 


Cdn. dollar .... (U.S. cents av.)(Aug. 1) 


Carloading totals ++. (July 14) 
Eastern Canada ......ecceeee. (July 14) 
Western Canada .....eseeeee- (July 14) 
Iron and steel mfg. ..........(July 14) 
Ores, concentrates cocvees Wuly 14) 
Base metals «+. (July 14) 
Lumber, tinker, plywood ..,. (July 14) 
Cement (July 14) 


2,839 
809 
1,931 
25 


2,814 
784 
1,931 
25 


Securities ($ millions) (July 26) 
Short-term govt. . ($ millions) (July 26) 
Long-term govt. . ($ millions) (July 26) 
Other securities . ($ millions) (July 26) 


Department Store Sales 
% change from year earlier ..(July15) +19 42.5 + 9. — 2.7 
tBased on average weekly production in 1957-59 of 96,108 tons = 100. 


Facts by the Month. 
—Change From— 
One Months 
Latest Month deosawe 
66. 
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107.5 112.6 
—From fa 
Cattle ‘eglivencé (000) 
Hogs graded (000) 

Grain mill products (Index) . 


—From sea 
East Rost. catch ($000) 
West Coast catch ($000) 
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Canadian funds are not rush- 


Sling to the U.K. following the 
| boost there in interest rates. 


That’s the consensus of bond 
market observers questioned by 
FP this week. 

This may seem odd, when 
short-term U.K. Treasury bills 
are yielding about 64%% com- 
pared with around 2%% in 
Canada and 2%% in the U.S. 

But the crux of the matter, 
these observers say, is that most 
short-term market dealers con- 
sist of companies looking for a 
safe place to put working cap- 
ital for a short period to earn 
a little money. Possibility of de- 
valuation of the pound makes 
this a bit risky. 

If a Canadian businessman 
were to buy British treasury 
bills he would want to hedge his 
position by selling sterling fu- 
tures. On figuring both sides of 
the transaction he wouldn’t be 
too much ahead of the game in 
the end. 

Thus, he is still more likely to 
buy the Canadian bill which 
should give him, supposedly, a 
clearer view of the future. 

The U.K. measures probably 
contributed to recent decline in 
long-term Canadian bond 
prices, say the observers, but 
key cause was profit taking af- 
ter a lengthy period of rising 
bond prices. 

President Kennedy’s speech, 
with-its portent of greater gov- 
ernment spending, was another 
factor in forcing prices lower. 
Prices in the U.S. weakened, 
and trend followed along here. 

Last week’s news from Lon- 
don and Washington also ap- 
peared to send the bond dealers 
into a period of speculation. 

For a time the Bank of Can- 


Drill News 
From Sherritt 
As Shares Hot 


First drill results on Sherritt 
Gordon Mines’ copper-zinc dis- 
covery come amid a spate of 
strong stock interest which has 


pushed shares to a four-year 


high. 

This week Sherritt shares 
traded up to $5.50, a $1 climb 
in two weeks, 

Work on the company’s base 
metal strike, 30 mi. north of the 
Lynn Lake, Sask., mine, has re- 
sulted in an open copper-bear- 
ing zone with average grade of 
2.5% and “some zinc values”. 


President Eldon Brown says 
seven holes have cut the deposit 
at a vertical depth of 500 ft. 
over a strike length of 800 ft. 
Values are averaged on a hori- 
zontal width of 25 ft. 

From the same report, first 
half 1961 earnings are down 
24% to $1.6 million. However, 
second quarter profit is up 32% 
from first quarter (8.1c share vs. 
6.1c) but still below 10.lc share 
earned in second quarter 1960. 

Brown predicts second half 
operations will see the Fort Sas- 
katchewan plant working at 
capacity to treat a “substan- 
tial quantity” of nickel-bearing 
material on a toll basis. 

Plant output in second quarter 
was 6,363,000 Ib. nickel, com- 
pared to 5,642,000 lb. in first 
quarter and 8,064,000 Ib. in sec- 
ond 1960 quarter. 

At the Lynn Lake mine, new 
development has added an “ap- 
preciable” tonnage of ore to the 
B orebody between the 1,400-ft. 
and 1,850-ft. levels. 

Diamond drilling continues at 
the new Fox Lake copper-zinc 
prospect. Two more drills have 
started probes on anomalies in 
the general discovery area 
which is about 20 mi. long. 

Here are Sherritt Gordon sta- 
tistics: 

——First Holf——_— 
1961 1960 
Net sales .....4+ sees 11,118,000 12,999,000 
Operating costs .seees 7,596, y ui 
interest .....+. oe . 


Taxes, royalty .. 
Depreciation .. 


c. ale 





ada was the only buyer of Ca- 
nadian government 44% % bonds 
due 1983—to keep prices from 
slipping too much. 

From a level of $93%-$94 on 
July 24, they slipped to $93% 
bid before strengthening some- 
what. Covering of short posi- 
tions seems to have been one of 
the factors in the firming trend. 
Yield now on these bonds is 
about 5%. 

The flurry had subsided early 
this week and bond traders were 
once again doing what bond 
traders do when they’re not 
very busy, not much at all. 

There is just not much inter- 
est in bonds, they say. Even the 
institutions seem to be funnel- 
ing their funds into mortgages, 
funds or equity securities. 

Many people are now trying 
to hedge against fixed assets and 
rates of income by investing in 
growth situations, traders say. 


CN Deficit 
In June Nears 
$10 Million 


MONTREAL (Staff) — Cana- 
dian National Railways had a 
net operating deficit in June of 
$9,949,000. 

Operating revenues were $58,- 
466,000. Expenses, taxes and 
rents totaled $68,415,000), 

In June/60, operating reve- 
nues were $59,291,000; expenses, 
taxes and rents $59,159,000, and 
the net operating income was 
$132,000. 

These figures do not include 
provision for fixed charges, but 
do include $7.6 million for 
retroactive wage increases 
granted employees in May/61. 

Here is the summary: 

June es 7" on 


Op. 
rev. 58,466,000 59,291,000 —825,000 
xp., tox 

& rts. 68,415,000 59,159,000 -+-9,256,000 


Net op. def. 
tua 9, 949,000 (132,000) -+-10,081 ,000 
ee Months ——————_ 


First Six 


Pp. 

rev. 332,844,000 352,855,000 
Exp., tax 

& rts. 356,664,000 355,901,000 


—20,011,000 

+763,000 

Net op. 
def. 


23,820,000 3,046,000 -+20,774,000 


TRAVEL SCHOLARSHIPS 

Two students of architecture, 
Carl Hall of University of To- 
ronto, and Georges Lagace of 
Ecole d’Architecture, Montreal, 
have won the 1961 European 
traveling scholarships of Ameri- 
can-Standard Products (Canada) 
Ltd. The awards are designed to 
permit students to study Euro- 
pean architecture between the 
fourth and fifth years of their 
courses. 


A copy of “Capital Loans for Canadian Business” 





Acres International Ltd., sub- 
sidiary of H. G. Acres & Co., 
Niagara Falls, Ont., will carry 
out a comprehensive power 
survey for the Republic of 
Guatemala. 

The Acres International has 
just signed a contract with the 
Guatemalan government in 
conjunction with two Dutch 
firms, Nederlandsche Heide- 
maatschappij and Dwars, Heed- 
erik & Verhey. 

Work is being financed in 
part by the Guatemalan gov- 
ernment and in part by the 
U. N. Special Fund. It will be 
carried out under executive di- 
rection of the International 
Bank for Reconstruction and 
Development. 

Acres expects to havea staff 
of about 10 engineers and tech- 
nicians in the field for the next 
12 months to study hydro-elec- 
tric power resources. 

At same time, they will make 
an analysis of existing power 
generating and distribution fa- 
cilities. 


Their report will forecast ex- 
pected power requirements for 
next 20 years and recommend 
best sequence of development. 

Recommendations will also 
be made on formation and op- 
eration of a government de- 
partment to manage the power 
development and distribution 
within the country. 

Agricultural and _ irrigation 
studies will be made by the 
Dutch firms concurrently. 


ee ANNOUNCEMENT Seg 


GMAC VICE PRESIDENT 


MIT Gives Awards | 


To Four Canadians 


Scholarship assistance totaling 
$4,000 has been awarded to four 
Canadian students of geology and 
geophysics by the Massachusetts 
Institute of Technology’s Cana- 
dian Trust. 

An additional $4,000 has been 
given to the Nova Scotia Centre 
for Geological Sciences at Antig- 
onish. 


The four students are: Allison 
D. Russell, St. John, N.B. ($1,500 
full tuition scholarship); Edward 
P. Hoffer, Montreal ($1,500 full 
tuition scholarship); Ronald F. 
Rueckwald, London, Ont. ($750 
half-tuition scholarship), William 


G. Smitheringale, Vancouve r| 


($275 to cover thesis expenses). 


LEONARD H. STACEY 


Leonard H. Stacey has been elected vice 
President and appointed manager for 
Eastern Canada for General Motors Ac- 
ceptance Corporation of Canada, Limited 
with headquarters in Montreal, effective 
Aug. 1, 1961, it has been announced. 
Mr. Stacey, a native of Montreal, hos 
been associated with GMAC since 1926 
when he joined the Toronto branch. In 
1939 he was named manager in Holifox, 
N.S., and in 1953 manager in Vancouver, 
B.C. He has been a member of the Board 
of Directors and manager of the Toronte 
branch since early 1960. 
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NEEDCO 
COOLING SEMICONDUCTORS LTD. 


Common Shares 


The foremost Canadian Company 
in the field of Thermoelectricity. 


¢ BOUGHT 
* SOLD 
* QUOTED 


H. C. FLOOD 


& 


620 St. James Street West 


MONTREAL 3, QUE. © Victor 2-4871 


«C0. LIMITED . 
s 


BRS 


CAPITAL FUNDS 
for Canadian Business 


The I.A.C. Capital Loan Service pro- 
vides medium term funds for purposes 
of business expansion, mergers or other 

“special situations’. Funds are avail- 
able, without interference in management, and at terms to 
suit individual financial requirements. 


will be forwarded upon request. Phone or 
write your nearest 1.A.C. office or write direct to 
Dept. H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 


LIMITED 


CAPITAL LOAN SERVICE 


ANNOUNCEMENT! 


CROWN LIFE INSURANCE COMPANY APPOINTMENTS 


4. H. ROBB 


W. D. SPANTON 


CAPITAL EQUIPMENT LEASING 


J. R. WESTWOOD 


The Crown Life Insurance Company of Toronto announced the appointments of Mr. R. W. Carrick, Mr. J. H. Robb ond Mr, W. D. Spanton as Managers, Branch 
Administration, and Mr. J. R. Westwood as Monoger, Group Salas Administration. 
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Stocks and Bonds Weaken, 
But Sterling Stren 


From Our Own Correspondent 


LONDON — An improve- 
ment in sterling, a fall in 
bond and stock prices, and a 
fracas over schoolteachers’ 
salaries have been prominent 
among early reactions to 
Chancellor Selwyn Lloyd’s 
austerity measures (FP, July 
29). 

The U. K. government’s re- 
fusal to implement an award 
worth £47.5 million to the 
teachers (they have been 
offered £42 million instead) 
has touched off a round of 
protest strikes in schools and 
has tended to divert attention 
from some of Lloyd’s other 
proposals. 

The chancellor’s plans are 
a two-part package, and 
only the first has so far been 
unwrapped. 

His proposals last week, in- 
cluding the rise of 2% (to 

%) in Bank Rate and a 
further squeeze on bank 
lending, have been aimed 
largely at bolstering sterling, 
which hzs been under con- 
siderable pressure in recent 
months. 

With the Berlin crisis 
looming, the authorities here 
have been anxious to guard 
against any further outflow of 
funds from London. The bal- 
ance of payments has also 
been causing concern. 


———— 


ANNOUNCEMENT 


NEWSOME & GILBERT LTD. | 


APPOINTMENT 


W. J. PALMER 


Mr, Peter Maclachlan, President of New- 


some & Gilbert Limited, and also Mac- | 


lachian Printing Limited, Toronto, is 
pleased to announce the election of Mr. 
W. J. Palmer as Vice-President of both 
companies. Mr. Palmer will continue as 
general manager of the two firms, 


But for the long-term 
economic plan, the chancellor 
has so far done little of a 
practical nature, though he 
has accepted in principle the 
Plowden committee’s con- 
cept of five-year “forward 
looks” at public expenditure. 

Another nettle which he 
seems to have made up his 
mind to grasp is that of a tax 
on capital profits. This can be 
expected to embrace property 
dealings and short-term op- 
erations on the stock ex- 
changes. 


* * 


WITH these large doses of 
medicine to swallow, it is not 
surprising that London stock 
and bond markets have turn- 
ed dull and the outlook for 
the next few months is 
cloudy. 

Along with his more posi- 
tive announcements, Lloyd 
has appealed for dividend re- 
straint, and it already ap- 
pears that company boards 
will respond, though the 
scope for increases would 
have been limited anyway by 
recent pressure on profits. 

A major jolt to markets has 
been the news that Great 
Universal Stores, having in- 
creased its interim dividend, 
is cutting the final, to leave 
the total payment unchanged 
at the 1959-60 level. 

This was a particularly un- 
kind blow to the market 
bulls, who had been hoping 
not only for a larger total, but 
for a stock dividend as well. 
GUS profits have increased 
again, though less _ steeply 
than in past years. 

Government bonds, inevi- 
tably, have lost ground on the 
7% Bank Rate, but this sec- 
tion of the market has taken 
such a battering that actual 
falls were less severe than 
might have been expected. 


* * ~ 


WHILE U.K. statesmen 
have been hesitating about 
seeking to join the European 
Economic Community, in- 
dustrialists have been making 
their own dispositions inside 
the EEC, and investment 
channels have been widened. 

Now two of London’s lead- 
ing merchant and investment 
banking houses, N. M. Roths- 
child and Philip, Hill Higgin- 
son, are accepting an invita- 
tion from the committee of 
the Common Market Banking 
Syndicate (Eurosyndicat) to 


othens 


become members immediate- 
ly if the U.K. becomes a 
party to the Rome Treaty. 

Meanwhile, the two houses 
are establishing close asso- 
ciation with their prospective 
European partners so that 
they can participate effec- 
tively if Britain goes in with 
the “Six”, 

Eurosyndicat was _ estab- 
lished in July/58 by a group 
of banks and financial insti- 
tutions in the EEC. Its aim is 
to study the problems of 
European integration and to 
supply help and advice to 
undertakings wanting to take 
advantage of Common Mar- 
ket opportunities. 

It also has two open-end 
trusts, of which Eurunion al- 
ready has a large following. 
It seems reasonable to sup- 
pose that Eurunion would 
include U.K. securities in its 
portfolio if Britain joins the 
“Six. 

Among the members of 
Eurosyndicat are Bayerische 
Staatsbank (Munich), Banque 
Lambert (Brussels) and La 
Compagnie _ Financiére 
(Paris). 


na * * 


LATEST U.K. company to 
receive _a take-over bid from 
the U.S. is A. C. Cossor, 
whose interests cover elec- 
tronics and radar. It is a part- 
owner of EMI-Cossor 
Electronics, of Canada. 


The Raytheon Co. is mak- 
ing a cash offer of just over 
£2 million for the preference 
and ordinary apital, subject 
to U.K. Treasury consent, 
and to the usual conditions 
regarding acceptances. 

Raytheon intends that the 
business of Cossor should be 
continued as a separate en- 
tity. 

Cossor has not done well 
financially over the past three 
or four years and the bid for 
the common stock is appre- 
ciably higher than recent 
market valuation. 

In 1959 the company sold 
its radio and television sub- 
sidiary to Philips Electrical, 
U.K. offshoot of Philips 
Lamps, of Eindhoven, Hol- 
land. 


Superior Propane 
Earnings Down 


Consolidated net profit of Su- 
perior Propane Ltd., Toronto, de- 
clined 9.1% to $167,080 in six 
months to May 31/61 ($180,503 


like period in 1960). 


+. 


75 Students Pass Finals 
In CPA Examinations 


Results of 1961 examinations 
of the Certified Public Account. 
ants Association of Ontario have 
been announced. Some 75 stu- 
dents passed the final examina- 
tions to become fully-qualified 
CPAs. 

Another 75 passed the inter- 
mediate and 59 the primary 
examinations. 

Sixty-three candidates were 
granted supplementals. 

Nine students in the final and 
intermediate years were award- 
ed 11 prizes. 

Here are the prize-winners 
and successful candidates 
(where city not shown, candi- 
date is from Toronto): 

FINAL YEAR 
Prise Winners: 

Association Gold Medal for the hi 
aggregate marks; K. J. Byron, Ha ~~ 

Association Silver as for the second 
highest aggregate marks; S. Hoffman. 

Chester Samuel Walters Gold Medal in 


Accounting; J. G. Balkwill, St. Thomas. 

J. S. McLean Gold Medal in Auditing; 
G, S. Brown. 

Earl A. Seburn Final Award for the 
highest aggregate marks by candidates 
employed by practising CPAs; G. S. 
Brown 


Successful candidates: 


R, V, Anderson. 
J. G. Balkwill, St. 
Thomas, 
W. L. Bansen, 
‘Willowdale. 
H, E. Beadle, 
Oshawa. 
A. R. Beaupuriant, 
bury. 


I. J. Bricks, 
Downsview. 

G. S, Brown. 

B. J. Bryson, 
Ottawa, 

N. Bulmanis. 

G. M. Bylloch, 
London. 

K. J. Byron, 
Hamilton. 

J. J. Campbell, Ot- 


tawa, 
F. G. Cholmon- 
deley, Mimico. 
R, J. Connelly, 
‘Chatham. 
R. A. Cope, Lon- 
don. 
A. R. M. Corbett. 
H. Dancy, 
J. J. Davies, Cooks- 


» Downs- 


M. S. Ferguson, 
Willowdale. 

D. D. Findlay, 
Preston. 

A, L. Gagne, 
Kapuskasing. 

F. A. Garnham, 
Rexdale. 

D. R. Gray, Isling- 


ton. 

J. J. L. Gauthier, 
Sudbury, 

-" R. Harron. 
. Hoffman, Wil- 
ae 

G. D. Holt, Ancas- 


ter. 
J.C, Howard, Bar- 


oO. Killy, St. Cath- 
‘arines. 

T. Kuwahara, Cal- 
gary. 


R. M. Kleeb, Oak- 
ville. 
. Lon- 


H. ¥ 
J. W, Lewis, Corn- 


wall, 

B. L. MacAlpine, 
Den Mills. 

T. E. Madden, 
Willowdale. 

G. A, C. Manuel, 
Moncton. 

E. A. Martin, 

S. P. Milojevic. 

M. A. — Scar- 
borough 

R. H. McBride. 
Scarborough. 

E. J. McGann, 
Cooksville. 

N, J. McKeown, 

J. C. Murdoch, 
Belleville, 

J. G, EB, Me- 
Eachern, London. 

a, McKazgue, 


BR. OC: Rowherry, 
Seoreree 

Ss. D. O’Hara, 
Sitchoiae. 

H. Pieterse, 
Gormley.’ 

J. E. Pinington, 
Aurora, 

H. W. Rambacher, 
Welland. 

H, Riekenbrauck, 
Scarborough. 

L. E. Roberts, 
Scarborough, 

F. G. Scott, 
lington. 

R. D. Selvage, 
Weston, 

G. Slusar, 


aa. 
D_ Stainthorpe, 
Willowdale. 


Bur- 


iam. 
L. A, Tutford, St. 
Catharin: 
J. Van Hoavelsken, 
Chatham. 
J. M. Volk. 
R. Wagner, Scar- 


been. 

D. W. Walton, La 
Salle. 

G. G. Watkin, 
Belleville. 


J. W. Whitton, 
London. 


Granted supplementals: 


W. Beaudry, Don 
Mills. 

J. D, Beecham. 

E, Bennett. 

R. D. Campbell, 
Sudbury. 

W. Dearies, Oak- 


ville. 

J. R. Dorland, 
Searborough. 
. English. 
. E. Hill, 
borough. 
. Hublau. 
. I. Jente, Don 
Mills. 
. G. Kelk. 
. M. Klymas, Port 
Credit. 

W. Kroeker, St. 
Catharines. 


Peter- 


W. MacMunn, 
Weston. 

B. E. McLean, Port 
Dalhousie. 

S. Musy, Burling- 


ton. 

P. J. McVittie, 
London. 

J. A. Orr. 

A. Ozols, St. 
Catharines. 

J. W. Rae, 
Ste. Marie. 

R. R. Raymond, 
Brockville. 

R. J. Rightmyer, 
North Bay. 

E. P. Ruscinski, 
Hamilton, 

C. Versnel, Oak- 
ville. 


Sault 


a practising CPAs: 


by candidates em- 
RV. 


Award in 


Primary 
Accouniing. for th as the highest marks in ac- 


counting: 
Henoers: 
R. W. J. Karthein, 

Kitchener. 

Pass: 
W. D. Baird. 
4._D. Barabash, 
oe he William. 
RE. Baukham, 
4. D. Burton, 


Downsview. 
— Pe L. Chris- 


s. y Clark, 


London 
B, H. Cowen, 
Aurora. 
J. L. M. Conn, 
8S. P. Crawford. 
Jy Dowling, 


ingston. 
¥ H. Ettridge, 
Hamilton. 


z. Finkeistein, 
mewarr lew. 

F. H. P. Foxton. 

R. M. Graham, 
Kingsville. 

N. M, Grant, 
Scarborough. 

S. Grossman. 

L. E. Hack, Bur- 
lin, " 


R. B, Halvorsen, 
os Catharines. 
on 

B. Houser, 
Wiliowdaie 


. Luitwieler. 
. C. MacDonald, 
Sarnia. 


. Baird, 


Cc. J. Reynolds. 


P. E. Marson, 


Grande Prairie. 


Granted suppiementals: 


J. A. Bowden, 

G. E, Cotton. 

B. C. Davidson, 
Ottawa. 

P. J. Damon. 

D. Dubarsky. 

J. D, Fisher. 

J. P,. Hanrahan, 
Smiths Falls. 

P. M. Harris. 

D. F. Hill. 

D. K. Loop, Kings- 
ville. 


J, Lépinski, 
Fenwick. 

D. E. Needham, 
Stoney Creek. 

J. Reid, Brucefield. 

C. N. Riemer. 

A. H,. Saunders, 

T. A. Simmons. 

G. T. Waugh, 
Whitby. 

G. F. Wilkins, 
Scarborough. 


Mexican Light 
Net Down 53% 


Unaudited 


consolidated net 


profit of Mexican Light & Power 


Co. 


declined 53.1% in 


three 


months ended March 31/61 to 
$653,022 ($1,390,897 a year ear- 
lier), equal to 17c (49c) per com- 


mon share. 


Gross operating revenue rose 


18.8% to $16.3 


million, while 


operating and other expenses, in- 
cluding taxes and depreciation, 
climbed 28.3% to $14.4 million. 
Debt charges were up 12.5% to 


$1.2 million. 


-August 5, 1961 


FP Editor 
Wins Bowater 


Merit Award 


Dalton Robertson, associate 
editor of The Financial Post, has 
won a certificate of merit in the 
economic and business competi- 
tion of the 1960 Bowater awards 
for journalism. 

Robertson 


was award- 
ed the cer- 
tificate for 
an entry of 
13 selections 
from his 
regular 
front - page 
feature 
*“The Out- 
look.” 
“His pene- | 
trating 
obser- 
vations dur- 
ing 1960 
moved with 
the chang- 
ROBERTSON ing Cana- 
dian economic outlook during 
the year and were not refuted | 
by developments in 1961,” the 
Bowater panel of judges says. 

The awards are in the custod- 
ianship of the Parliamentary 
Press Gallery, Ottawa. 





N. B. Power Sales 
Show 14%. Increase 


Gross power sales 
Brunswick Electric Power Com- 
mission rose 13.8% to $18,971,596 
in year to March 31/61. 

Operating expenses for same 
period climbed 10.4% to $17,708,- 
045, to leave a gross surplus of | 
$1,263,551. 

Assets increased by $9,749,248 | 
to $125,085,141. 

Industrial customers engaged | 
in manufacturing and presently 
served by commission’s distribu- 
tion system will receive a reduc- 
tion in their power bill this fall 
of some 6%. 

All residential customers tak- | 
ing service at 230 v will get a 
rate reduction of 10% on the} 
monthly use of kwhr between 
400 and 700 and a 25% reduction 
on kwhr use in excess of 700 per 
month. 


Giant Horiz. BORING MILL 


18” dia. Spindle, 13’ Vert. & 30’ Horiz. 
T 


ravel 
100 te 4000 T PRESSES 
Unused & little used U.S. Govt. surplus 
machy. Mfd. as late as 1955. Sacrifice 
before removal. 
WENDER PRESSES, INC. 
1957S Clay, Detroit 11, TR 2-1270 
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THE FINANCIAL POST 


A“Stock Quotation” 


updated by TILDEN rent-a-car 


Oh that a man might know the end of this day's business ere it came. 
—WM. SHAKESPEARE (1564-1616) 


Should this day’s business take you out of town to visit branch 
offices or tour plants—be sure to have a fine new TILDEN Chevrolet 
or Pontiac waiting for you at the airport. A phone call before you 
leave town will guarantee a car to meet your flight there. Phone 
TILDEN, of course, the CANADIAN name in world-wide ear rentals. 

- 


of New ‘ 


Zinc Furnaces to 
Zone Markers 


LEASING... 


..»is the fast way to get the modern equipment you 
need to maintain and improve your competitive ad. 
vantage. CORPORATE PLAN LEASING pro- 
vides that equipment NOW, when you should have 
it... lets you pay for it as you go... frees capital 
for more rapid expansion. 

For further information on CORPORATE PLAN 
LEASING, write for our brochure, “How to Obtain 
New Equipment.” or phone and speak with a CPL 
leasing counsellor. 

“Canada’s Most Experienced Leasing Specialist” 


CORPORATE 
PLAN ,. 
LEASING LTD. ceasing 


HEAD OFFICE TORONTO 220 Bay Street EMpire 4-1409 
MONTREAL OFFICE 1029 Beaver Hall Hill Suite 100 Phone 861-9697 


H. J. Lever, J. Zalutynski, 


Niagara Falls, 
INTERMEDIATE 
Prize-winners: 

Thomas Yorath Scholarship for the 
Rigas aggregate marks and honors; G, 

itt. 

F. T. Sudbury Award for the highest 
marks in the subjects of accounting and 
auditing by — employed by 
practising CPAs; H. Murray. 

Association Iiecnediate Award in Au- 
diting for the highest aggregate marks in 
auditing; G. Mitt. 


= o a = = Successful candidates 
Te] e] cB Murray, Searborougas st MM 


Pass: 


Gross revenue in same period 
rose 1.3% to $3,690,991. 

Recent trends, if maintained, 
give cause to view balance of 
year with optimism, Chairman 
Marshall Rawle and President 
Allan A. Rowan-Legg say. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOBILE °¢ FIRE * CASUALTY 


HEAD OFFICE: 1ORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDON 
GTTAWA © WINDSOR © MONTREAL © CALGARY + VANCOUVER © WINNIPEG 


PORT OF SPAIN, TRINIDAD ¢ 


KINGSTON, JAMAICA 


R. W. Acheson, Y. S. Hu. 
HARVIE THOMPSON & A. J. Adelstein, - H. Hughes. 
- 


STEVEN WARING LTD. 
28 DUKE ST. * TORONTO + EM. 4-1558 


nouncement is under no circumstances to be construed as an offer of these securities for sale, or as an offer 
ane to buy, or as # solicitation of an offer to buy, any of these securities. The offer of these 


securities ie made only by means of the Prospectus. 


New Issue 


120,000 Units 


Bramalea Consolidated Developments Limited 


$6,000,000 612% Sinking Fund Debentures due July 1, 1973 


(Principal and interest payable in U.S. dollars) 


600,000 Common Shares (without par value) 
240,000 Common Share Purchase Warrants 


Offered only in Units each consisting of (a) $50 principal amount of De- 
bentures, (b) five Common Shares and (<) two Common Share Purchase 
Warrants, each evidencing the right to purchase one Common Share. 


Price $100 Per Unit (U. S.) 


Copies of the Prospectus may be obtained from such of the underwriters, or 
their agents, as may lawfully offer theese securities in the Province of Ontario. 


FRANCIS I. DUPONT & CO. 
JOHNSTON, LEMON & GO. 
SHEARSON, HAMMILL & 66> 
BURNS BROS. & DENTON, INC. 


SHIELDS & COMPANY 


HAYDEN, STONE & Co. 

R. W. PRESSPRICH & CO. 

AMOTT, BAKER & CO. 
Incorporated 

GAIRDNER & COMPANY INC. 


SINGER, DEANE & SCRIBNER 


July 27, 1961 


~ E. Jakob. 
S. Jenkin, 
inn 
N. Kazmaier, 
Calgary. 
L. R. Keen, Corn- 
wall, 


Ottawa. 
J. 8, Allan. 


. Amos. 


E. J. Bertrand, F. Kimantas. 
Sherbrooke, H, ; 

J. S, Bissell, Ww. W. 
Scarborough. J. B. 

W. H. Bock. Clavering. 

D. G. Bohay, . A. Lehnen, 
North Burnaby. Kitchener. 

H. A, Braeuel, . B, Livock. 
Downsview. . C, MacDonald. 

R. H. Brooks, . C. MacFarlane. 
Hamilton. L. ° 

W. T. Buckles, R. 
Willowdale. 

G. L, Carson, 
Tillsonburg. 

R. M. Clark, Scar- N.R, McLeod, 
‘one ugh. Burlington. 

J. D, Crain, J. C. MeTague. 
Ottawa. E. R. Noel de Tilly, 
J. Dagenais. Sudbury. 

J. A. Oliver, Hyde 


mitt eet he 


‘Belleville. 


G. L. Doyle Finch, 
L. P. Duynisveid, 
Woodstock. 

R. F. Farnham, 
‘Streetsville. . D, Rawling. 
J. F, Flaman, M. Reynolds, 
Sudbury. Willowdale. 
H. R. Force, 
Brampton. J. Sewards, 
N, J, Glancy, “Scarborough. 
¥. Z Graf. E. Sivertson, 
Haggerty, Cai ary. 
Winasor . Spiegel. 

R. G. Haller, . D. 
Preston. 


R.N. Harper. 
H. W. Helfand, 
Don Mills. 


E. Herman, 
Downsview. 

W. J. Hipple, 
London. 

M. J. Holden, 

A. G. Howes. 


Grante@ supplementals: 
B. Cass, Downs- P. J. Morgan, 
Ww. 


Port Credit. 


PRIMARY 
Prise-winners: 


. Rice, Hamilton. 


‘,..and there are no more delays in 


, “he, 
"mmm ge Of 


our shipping schedules — thanks to 
improved paperwork systems.” 


CRAIN BUSINESS SYSTEMS 


LIMITED 
CANADA 


A DIVISION OF R, Le CRAIN 
OTTAWA * 
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| Travel Tips I 


CANADIAN PACIFIC is issu- 
ing credit card for its airline, 
steamship, hotel and telegraph 
services. Card also includes Hertz 
car rentals. It is claimed to be 
first issued by a transportation 
company covering both air and 
sea travel. 

. * + 

BERLIN FROM A TO Z is free 
folder issued by German Tourist 
Office, 500 Fifth Ave., New York. 
It has detailed map of city’s trans- 
portation network, parks, water- 
ways and sights. Outstanding at- 
tractions are indexed. 

> * * 

BRITISH HISTORICAL sights 
are now available on a season 
ticket basis. Canadian visitors can 
buy “Season Ticket to History” 
for one dollar from the Ministry 
of Works, Lambeth Bridge House, 
London, S.E.1., which will entitle 
them to visit such spots as the 
Tower of London, Edinburgh 
Castle, Stonehenge, Hampton 
Court Palace and hundreds of 
other historic castles, palaces and 
monuments. 

>. > * 

CANADIAN PACIFIC AIR- 
LINES announce that visitors to 
Hong Kong can buy a ticket 
through to Taipei, Formosa, at no 
extra cost, Recent revisions to the 
entry regulations permit a 72-hr. 
stopover without a visa. An entry 
permit may be obtained from 
Civil Air Transport, the airline 
run by the Chinese Nationalists. 

* +. - 


ISRAEL TOUR, of 10 days, in- 
cluding visits to four concerts of 
Israél Music Festival, is offered 
by Mayfair Travel Service, New 
York. Jet trip costs $1,248 per 
person, based on two persons 
traveling together. Stopovers in 
Europe can be made. 

* i - 

EASTERN AIRLINES, in co- 
operation with five hotels in Sara- 
sota, Fla., offers “Happy Holiday” 
package tour on no-tipping basis. 
A 10% service charge on hotel 
bill replaces usual tips. 

* - 7 

CANADIAN PACIFIC STEAM- 
SHIPS announces six West In- 
dies-South America cruises for 
the coming winter. First three 
will be on the new Empress of 
Canada leaving Dec. 21/61, Jan. 
6/62, and Jan. 23/62. The sister 
ship Empress of England will sail 
on Feb. 12/62, Feb. 28/62 and 
March 14/62, The cruises last 10, 
12, 14 and 15 days—prices start 
at $250. 

7 . 

PETS may now be carried in 
BOAC Boeing 707 jets as pas- 
senger’s checked baggage. Previ- 
ously, pets had to go in the holds 
of cargo planes. 


ALL THE FUN IS HERE 


Bermuda’s delightful Ariel 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—ali the fun of Bermuda. Cot- 
tage with private bath, break- 
fast and dinner. 


See Your Travel Agent 


Ariel Sands 
BEACH CLUB 


Devonshire, Bermuda 


Cee ree gt eee 


‘| steamship companies on Pacific 


| where 


BERMUDA AFTER DARK: The Red Smith Trio, playing for this couple at Bermuda’s 


Penthouse Restaurant, is symbolic of the major part which calypso plays in the island’s|easier booking arrangements. 
Standing on an open balcony, the musicians send their music out across| Airlines and steamship com- 


musical life. 


Hamilton Harbor. 


Lots of Fun in Bermuda 
After Darkness Descends 


What can you do in Bermuda 
once the sun has set and you 
have to leave those famous pink 
beaches? 

There’s wide choice. 

@ You can dine at one of the 
colony’s new restaurants which 
offer good range of cuisine and 
atmosphere. 

@ You can go dancing and 
watch a top flight native floor 
show at one of the big hotels. 
@ Or you can relax on a cool 
patio bar with local minstrels 
providing background calypso 
tunes. 


Bermuda is justly proud of|> Penthouse Club in Hamilton 


its night life — gentler than 
the New York or Miami ver- 
sion, but much more in keep- 
ing with the colony’s slow- 
paced, conservative way of life. 

‘Dining out” is a new, but 
now popular, trend in Bermuda. 

Until very recently there 
were few restaurants on the is- 
land and every visitor dined at 
his hotel. 

But in the past two or three 
years, new restaurants with va- 
ried theme and type of menu 
have appeared. The wise tourist 
samples some of the excellent 
gourmet fare available. A ban- 
quet-size meal with all the 
trimmings ranges from about 
$5 to $8. 


cepted at par with the US. 
dollar — that is as long as the 
difference in value is not more 
than 5%.) 


Here are some of the best 
bets for dining: 


> The new Austrian Hofbrau 
in Hamilton’s Empire Club, for 
Austrian and German dishes. 


> Tom Moore’s, in the old town 
of St. George’s. This 19th cen- 
tury tavern is one of the few 
old restaurants. Lobster (Sep- 
tember to April) is the spe- 
cialty. 


(The Canadian dollar is ac- | 


for succulent steaks and prime 
ribs of beef. Service is tops. 





> Waterfront, overlooking 
Hamilton Harbor for seafood. 


> Sherwood Manor in Pembroke 
Parish where lobster or wine- 
basted duckling share the spot- 
light. 


> Waterloo Inn, near Gibbs Hill 
| lighthouse, is perhaps more fa- 
mous for Sunday morning 
brunch, but dining there by 
candlelight is just as much of 
a treat. 


> Parliament Club in Hamilton 
for excellent French cuisine. 
Other highspots include Pom- 
pano Club (for fish and steaks) | 
in Southampton parish; For- 
ways Inn (with English-inn at- 
mosphere) near Hamilton; 
Plantation Club on Harrington 
Sound; Breakers Club on a mag- 
nificent south shore beachfront 
property; Lantana-Colony Club 
(excellent weekly buffet). 
Many hotels will welcome you 
for dinner. Their menus are 
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By BASIL JACKSON 

With seven times zones and 
daylight saving in some cities 
— not in all — Canada must be 
a confusing country to many 
people when it comes to find- 
ing out what time it is. 

Our time zones — three more 
than the U. S, — are: 

Newfoundland, Atlantic, East- 
ern, Central, Mountain, Pacific 
and Yukon Times. 

To add to the confusion, the 
difference between Newfound- 
land time and Atlantic time is 
half an hour — the difference 
between each of the others, ac- | 
cumulatory, is an hour. 

These time zones straighten 
out time differences as you 
travel in a westerly or easterly 
direction, but muddles begin 
when some cities change to day- 
light time while others prefer 
to stay on standard time. 

The railways stay on stand- 
ard time, but both Trans-Can- 
ada Airlines and Canadian Paci- 
fic Airlines try to fit their 
schedules into local times 
wherever possible. 

This means that if a city. is | 
on daylight time the airlines | 
will state this time on their 
schedules. 

Here is a summary of some 
of the main centres in Canada 
showing what times they oper- 
ate on during the summer 
months: 


| major 


varied. But book a table in ad- 
vance. 

For after dinner fare the big 
hotels offer the nearest thing to 
night club entertainment, But 
there’s nothing of the big-city 
smoky bistro with leggy cho- 
rines swaying to and fro. 

It’s usually dancing “under 
the stars” plus show. Cover 
charge is seldom more than $1.| 
A reservation is a good idea. 

Most of the floor shows move 
around from hotel to hotel, If 
you are particular, watch the 
local press or check at your own 
hotel to see what’s on where. 

Here are some of the best en- 
tertainers: 


| @ Hubert Smith and his Coral 


Islanders. Smith is the only 
Bermudian performer 
who does not move about the 
island. He appears nightly at 
the Princess Hotel. Be sure and 
ask him to sing “Kori Waits for 


| Me” 


@ The Talbot Brothers — led 
by Archie, the dean of Bermu- 
da’s calypso singers. The Tal- 
bots, well known for their re- 


| cordings, provide lively, laugh- 
| filled 


shows. Ask for their 


“Zombie Jamboree.” 


|@ The Limbo Dancers — a 
| transplant from the West Indies, 


the limbo is gaining in popu- 
larity in Bermuda. Kenny Bean 
is the island’s king. He’s per- 
fected the high-jump-in-reverse 
so well that he can squeeze 
arched body beneath a pole only 
nine inches from the floor. The 
audience is usually invited to 
take part. So if you feel par- 
ticularly athletic, give it a try. 
Others to watch for are the 


s Confusing 


Newfoundland — All on daylight. 

Nova Scotia — Daylight time in 
Halifax, Dartmouth, Bridgewater, 
New Glasgow, Sydney, North Syd- 
ney, Truro, and Liverpool. 

P.E.l. — All on standard time. 

New Brunswick — Daylight time 


| at Moncton, Saint John, Fredericton, 


Chatham, Newcastle, Sussex and 
Sackville. 

Edmundston is on standard time. 

Quebec — Montreal, Quebec City, 
Sherbrooke, Granby and most other 
cities on daylight time. 

Ontario — All province on day- 
light time, except Windsor, Port 
Arthur, and Fort William. 

Manitoba — Mostly 
Winnipeg daylight. 

Saskatchewan — Regina, Yorkton, 
Weyburn, Saskatoon, Prince Albert, 
Moose Jaw, and most others on 
daylight. 

Alberta — All on standard.” 


standard. 
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TRAVEL ARRANGEMENTS 


Travel Economies 


On Pacific Routes 


From Our Own Correspondent 


VANCOUVER—Airlines and 


routes are co-operating to lure 
you to this vast area with fur- 
ther travel economies, 

An air-sea agreement re- 
cently signed by the Interna- 
tional Air Transport Association 
and the Trans-Pacific Passen- 
ger Conference (steamships) 
now lets you go almost any- 
in the Pacific region, 
traveling one way by air, the 
other by sea — but still taking 
advantage of reduced roundtrip 
fares instead of having to pay 
for two single tickets. 

The idea, of course, isn’t new. 
It is in effect during off season 
periods on the Atlantic. And for 
some time it has operated on a 
year-round basis with some Pa- 
cific air and steamship lines. 

Now it is to be available on| 
more Pacific routes with more | 
flexible route combinations and 


panies can sell each other’s 
tickets for this type of trip. 


| spokesman. 





“Instead of bilateral arrange- 
ments with individual shipping 
lines, we can now make multi- 
lateral connections — and with- 
out any further negotiations on 
our part,” says a Canadian Pa- 
cific Airlines spokesman. 

“Before the agreement, we 
had-arrangements with 13 ship- 
ping companies in the Pacific 
area. We now expect to increase 
this to more than 20.” 

Airline executives are confi- 
dent that the agreement will 


Esso Steel Band, the Red Smith 
trio, Sidney Bean and Al Harris. 

But don’t miss some of the 
strictly Bermudian shows fea- 
turing everything from tradi- 
tional folk songs and dances to 
the more spectacular fire-eat- 
ing acts. 


mean increased travel in the 
Pacific area. 

A Qantas (Australian airline) 
official says: 

“Pacific air travel has | 
doubled every four years since 
1946. At that time we had only | 
one flight between Sydney and | 
Vancouver a week. 

“Now Qantas has six jets to 
Vancouver every week, and we 
expect the new agreement to 
foster still more air traffic.” 

The shipping lines are happy 
with the new agreement too. 

“Everyone stands to gain,” 
says a P & O-Orient Line 
“The public will 
gain from the greater flexibil- 
ity, the airlines will benefit, and 
so will the shipping lines. We 
expect an increase in traffic.” 

CPA and Qantas, the only 
airlines flying from Vancouver 
to points in the Pacific, can 
sell space on ships of any of | 
the companies signing the IATA 
agreement. 

A further advantage to the | 
passenger is the broad interpre- 
tation of “round trip”. 

For instance: On an air-sea 
roundtrip fare, Vancouver to 
Sydney, Australia, you can ter- 
minate your return trip at Los 
Angeles at no extra charge. 

With this new agreement you 
may now spend a two-week 
holiday traveling to Hawaii in a 
variety of ways: 
® Fly both ways — it’s only 
5% hrs. by jet — and spend 
the two weeks there. 

@ Go both ways by ship — 
10 days there with two ports of 
call, and five days back — 
you'll spend only a few hours 
in Honolulu. 

@ Go by ship — 10 days on 
the blue Pacific — four days in 
Hawaii, and fly back. 

@ Fiy out — spend nine days 
there — and take the five-day 
boat cruise home. 
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Cruises Yours Hotels 


O. K. JOHNSON & CO. 


LIMITED 
697 BAY ST. - 


EM. 6-9488 


Vista 
BERMUDA 


On Paget Shore overlooking 

Hamilton Harbour. Courteous 

Service at Moderate Rates. 
CONSULT YOUR TRAVEL AGENT 


For information apply te 
Mrs. Clyde Leseur 
Box 289, Hamilton, Bermuda 
Cables: Buenavista, Bermuda. 


UTELL International 
112 Yonge St., Toronto. 
Phone: EM, 6-3313. 


(Shite Sands rm, 


On a sandy beach only two miles 
from Hamilton, Private bath, cocktail 
lounge, congenial and informal 
atmosphere. 

Write Kay & Horace Browne 


See your travel agent or 
call Toronto office: Empire 3-1648 


DEEPDENE MANOR 


SMITH'S PARISH, BERMUDA 


Beautiful waterfront estate 

with its own Boat House and 

Beach Terrace. Manor rooms 

or Cottage suites. Famous 

cuisine. Congenial, informal 

mn in finest Bermuda tradition, 
WD HOTEL 


DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 


BERMIVOA 


SPORTS EXTRA 


MAY 1 to OCTOBER 1 sO 


~ $, 
7? days —- 6 nights 4 MAP) 
ALL THESE EXTRAS INCLUDED: (DOUBLE OCCUPANCY) 
@ Full day deep sea or reef fishing trip 
@ Yachting cruise and rum swizzle party 
@ All gratuities on rooms and dining 
@ Free use of fabulous new Sapphire Pool 
Also Available: 18 hole championship 
golf course, swimming, water skiing, sail- 
ing, tennis, skin diving, nightly dancing. 
SEE YOUR TRAVEL AGENT 


SEE YOUR TRAVEL AGENT OR 
U. $. REPRESENTATIVE: 


JENKINS-GIBSON, 
40 WEST 55th STREET, 
NEW YORK 19, N. Y. 


OR WRITE DEEPDENE MANOR 


PARADISE 
SPECIAL 
fi 00 

(M.A.P.) 
7 days—6 nights 


REPRESENTED BY LEONARD HICKS JR. & ASSOC. 
150 King St. West, Toronto © EMpire 3-1648 


FLY 2GS JET EMPRESSES 


you make your 


GET A FULL DAY IN 
BEFORE YOU JET WEST TO 


WINNIPEG 
VANCOUVER 


No need to interrupt your day! Jet out of Montreal at 7 p.m. or Toronto at 8:30 p.m. 
after a full day’s business or pleasure... enjoy gourmet foods as you jet westward 
..-.@ delightful part of Canadian Pacific’s superior Empress Service. Arrive in 
Winnipeg at 9:50 p.m....in Vancouver at 11:05 p.m. Quick hotel confirmation when 


reservation. 


LOWEST JET FARES - $20 MONTREAL-TORONTO + $47 TORONTO-WINNIPEG - $58 WINNIPEG-VANCOUVER 


Heading East across Canada? 


FIRST JET OUT ¢ FIRST JET IN 
TORONTO - MONTREAL 


Jet from Vancouver at 8:20 a.m. A delightful breakfa=: 


and you're in Winnipeg. Leave at 1:15 p.m. 


..» hardly time for lunch before 


Toronto. Leave at 4:45 p.m. 


for Montreal . 


. - arriving in time for 


a relaxing evening. 


British Columbia — All on day- ; 


light. 

TCA’s and CPA’s schedules, 
for main points of call, show 
daylight or standard times as 
follows: 

DAYLIGHT - 

St. John’s, Nfld. Montreal 

Gander Ottawa 

Stephenville Toronto 

Sidney North Bay 

Halifax Sault Ste. Marie 

Moncton Winnipeg 

St. John, N.B. Swift Current 

Fredericton Vancouver 

Quebec City Victoria 


STANDARD 
Saskatoon 
Lethbridge 
Medicine Hat 
Calgary 
Edmonton 


Sept Iles 
Saguenay 
Windsor 
Fort William 


Regina 


- Conadiar 


PLAN IT WITH YOUR TRAVEL AGENT 


one way economy fares 


efe {a 


| 
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By ERNEST WAENGLER 
HE NEWEST step to- 
ward co-ordinating the 
foreign trade policies of the 
Inner Six (European Econo- 
mic Community) is aimed 
at harmonizing export credit 
insurance among the mem- 
ber countries. Discussion 
among industrial organiza- 
tions has already begun. 


The three main areas of 
discussion are unified insur- 
ance premiums, the minimum 
amount of risk to be retained 
by the insured and harmon- 
ization of maximum cover- 
age. 

One difficulty in unifying 
premiums is that West Ger- 
many wants to retain its sys- 
tem of a single set of charges 
for all export credit guaran- 
tees, while the other five 
EEC members want to con- 
tinue differentiating accord- 
ing to the destination of the 
insured export, with -higher 
premiums charged for trans- 
actions with “riskier” coun- 
tries. S 

Some changes may also be 
made in the length of time 
for which export credits can 
be insured. The countries of 
the Berne Union have agreed 
to a five-year maximum, but 
several European countries 
have lately insured credits 
for much longer periods, 
usually because of competi- 
tion from the Soviet bloc 
which likes to operate with 
extremely long-term credit. 


* *¥ * 


A COMPLAINT against 
West Germany has _ been 
lodged at the European Court 
in Luxemburg by the EEC 
Commission. 

The subject is of long-term 
interest to Canada because it 
concerns import quotas for 
agricultural products of 
which Canada is an impor- 
tant supplier to Europe. 

While Germany has from 
the beginning been the cham- 
pion of freer trade in in- 


dustrial goods, she has often 


shown a tendency to drag 
her feet when it came to lib- 


eralizing food imports. The - 


precarious condition of Ger- 
man farmers and their polit- 
ical power as a voting bloc 
are the reasons usually given, 


reports on 


lew EEC Hassle 


Germany refuses to open 
“global quotas” (i.¢. for im- 
port from any source) for 
calves, veal and canned meats 
by claiming that these do not 
fall within the categories for 
which trade liberalization has 
been agreed. The EEC Com- 
mission maintains the op- 
posite, 

The European Court will 
now have to redefine the 
interpretation of the agree- 
ments pertaining to the future 
agricultural import policies of 
the European Economic Com- 
munity. 

oe 6 


SWITZERLAND is the 
latest of the Outer Seven 
(European Free Trade Area) 
countries to re-appraise its 
position in case the majority 
of its fellow members moves 
over to EEC. 

While a large part of the 
business community is be- 
ginning to accept the inevit- 
able trend toward a merger 
of all Europe around the Six, 
the political powers are still 
unanimous in their rejection 
of an association which, they 
feel, would hamper tradi- 
tional Swiss neutrality and 
“political freedom of move- 
ment”. 


The problem arises mainly 
because Switzerland trans- 
acts four times as much of 
its foreign trade with EEC 
as it does with EFTA. 


With its highly developed 
export industry and strong 
dependence on imports, eco- 
nomic, isolation within Eu- 
rope could have serious re- 
sults for the Swiss economy. 


Switzerland may find the 
choice between political in- 
clination and economic nec- 
essity harder than almost 
any other country in Europe. 


” cz . 


GREECE has signed an 
agreement by which it is as- 
sociating itself to EEC. 


The agreement is in essence 
@ customs union between 
Greece and the Six, in pre- 
paration’ of full membership 
at a later date. As part of the 
deal, Greece is getting $125 
million in financial aid from 
EEC to speed up its social and 
economic progress. 


| eee | ped fi 
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New house sales are lag- 
ging badly, In the six 


Yy UNSOLD months Jan.-June/61, 


Zat_| 


7, END OF 


monthly average of unsold 
houses was 4,485, almost 
25% greater than the 


Z JUNE ___ average in the correspond- 
ing period a year ago. 


_ 


Jan, 


i ig 
Le 


oe ig 
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Feb. 


Feb. Mar. April 


Mar. April 


May June 


UNSOLD AT 
END OF JUNE 


July Aug. Sept. Oct, 


May June July Aug. Sept. Oct. 


Nov. Dec, 


SOLD 


Nov.. Dec, 


FP estimates based on DBS and CMHC figures for population centres of 5,000 and over 


THE INVESTMENT FUNDS 


CIF Assets Total Up 3.6% |P 


After Net Liquidation | 


MONTREAL (Staff) — Total 
net assets of. Canadian Invest- 
ment Fund at June 30/61 were 


——— 4 
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INDUSTRIAL-TALCOTT 


SOLVE 


YOUR WORKING CAPITAL 
PROBLEMS? 


Most likely; for ITL is prepared to provide working 
capital through a variety of services not offered by the 
usual sources of capital — Commercial Financing, 
Factoring, Rediscounting and Equipment Leasing. 


Through these services ITL can help you 
increase production, sales and profits. For further 
information write or call Industrial-Talcott Limited, 
615 Dorchester Bivd., West, Montreal. UNiversity 6-1941, 


i INDUSTRIAL-TALCOTT LIMITED 


615 Dorchester Blvd, West, Montreal — UNiversity 6-1941 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 
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ahead 3.6% to $141.9 million} 
million cutee 


from $137.1 
months earlier. 


Break up value rose 5.8% to| 


$10.05 from $9.50 at March 
31/61, 

Fund had net liquidations of 
308,601 shares during the quar- 
ter, reducing outstanding capi- 
tal to 14,115,370 shares. 

Assets were distributed 78.9% 
(76.8% at March 31) in common 
stock, 2.9% (2.9%) preferred 
shares and 15.9% (16.8%) in 
bonds. 

During the quarter fund li- 
quidated $868,000 in bonds, but 
no changes were made in pre- 
ferred holdings. 

Holdings of Abitibi Power and 
Paper were increased and In- 
ternational Paper decreased. In 
addition to increases in hold- 
ings of Class A and B shares of 
George Weston Ltd., additions 
were made to four other com- 
mon holdings. Six common 
stocks were reduced. 

Here are the details: 
Amt. held 
June ove 


1,500,000 
2,800,000 


Chge. since 
Mar. ;' /61 


—500,000 
—200,000 


—168,000 


BONDS: 
Canada 3%/6!1 .... 
Canada 4144%/83 .. 
leblaw Groc. 
5/2 %/72 
COMMON: 
Cdn. Imp. Bk. of 
Comms cccoccres . 
Cdn Bk. of Comm, . 


Imperial Bank .....+ 


Consol. M. & S. .. 


Dom. Bridge 
Distillers Corp. .... 
H. Wolker-G. & W. . 
G. Weston ‘A’ 
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shapes and 
sizes 
“SAFETY SEAL” 
ENVELOPES 
. «ff there isn’t 
one that 
meets your needs 


WE'LL DESIGN IT! 


NATIONAL 
PAPER GOODS 


FERMAC 
RINTERS 


EM. 4-S311 
230 ADELAIDE ST. W. - TORONTO 
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More Charter Flying Licensed 


Requests to operate non-) 
scheduled commercial air serv- 
ices lead the list of license ap- 
plications before the Air Trans- 
port Board. 

During June, for instance, the 
ATB granted class 4 charter 
commercial air services licenses 
‘o the following (the license 
allows the carrier to transport 
persons and goods between 
points within Canada): 

ae Flying Club, Kingston, 

in 


Regal Air Services, Masset, B.C. 
wr Air Services, Nipawin, 

ask. 

Perimeter Flying Associates Ltd., 
Winnipeg. 

a Agnew Lodge, Lake Agnew, 
nt. 

Great Lakes Air Services Litd., 
Sarnia, Ont: 

oo Aviation Ltd., Nelson, 

Kapuskasing Flying Services Ltd., 
Kapuskasing, Ont. 

La Ronge Aviation Services, La 
Ronge, Sask. 

Purcell’s Ltd., McIntosh, Ont. 

Some of those granted class 
4 licenses also had their re- 
quests for’ class 7 specialty li- 
censes approved. 

Generally, this license covérs| 
specific types of flying, such as | 
flying club work and recrea-| 
tional flying. 

Among those granted class 7 
licenses only were: 

Caledon Airways, Orangeville, 
Ont., permission to carry on flying 
training and recreational flying. 

Aero Photo (1961) Inc., Sept-Iles, | 
Que., permission to carry on aerial 
photography and survey. 

Five class 9-4 licenses were 
granted during the past month. 

This is an international non- 
scheduled charter air service lie! 


cense that allows the holder to 
transport passengers and cargo 
in Canada and the U.S. 

The carriers granted class 9-4 
licenses were: 

Inspiration Helicopters Ltd., Bur- 
lington, Ont. 

— Flying Club, Kingston, 
int. 

Wien Alaska Airlines Inc., Fair- 
banks, Alaska (will be engaged in 
transport and logistic support for 
the Federal Electric Corp., on the 
DEW line). 

Great Lakes Air Services Ltd., 
Sarnia, Ont. 

Remmert-Werner, Inc., St. Louis, 
Mo. (will fly charters from bases in 
Ohio and New Jersey to points in 
Ontario and, Quebec and the Mari- 
times). 

National Executive Flight -Serv- 
ice Inc., Norwood, Mass. (will fly 
to points in Eastern Canada). 


Directory of 


In another license approval, 
Fredericton Aviation Ltd., Fred- 
ericton, N.B., was granted’ per- 
mission to operate a flying 
school] at Summerside, P.E.I. 

Eastern Provincial Airways 
Ltd., started a new trans-island 
air service in Newfoundland, 
July 31. 

Initially one return flight 

daily except Sunday is operat- 
ing between St. John’s, Gander 
and Deer Lake, with additional 
flights on Wednesdays and Fri- 
days as part of the existing 
Newfoundland - Labrador serv- 
ice. 
Eastern Provincial is using 
DC-3 and C-46 aircraft. The 
company says it plans to pur- 
chase turbo-prop equipment. 


Chartered Life Underwriters 


ESTATES 


PENSIONS 


FAMILY INCOMES 


J. Roger Flumerfelt & Associates 
Estate Analysis—Business Insurance 
& ben 


mployee Benefits 


200 St. James St., W. 


Montreal AV. 8-1188 


London Life Ins. Co. 


SAMUEL LITWIN, 


C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building 


a 


MONTREAL 


UN, 6-6411 


G% 


GUARANTEED 


All funds in this plen invested in first mortgages 
insured by Central Mortgage & Housing Corp., on 

k agency of the Government of Canada. 
® Certificates are in ae of $1,000. and 


poy 


per year 


© Unconditionally guaranteed as to prin- 
it. 


cipal and interest. 


© Redeemable at ANY time, but if re- 


dee 
calculated to 4 

© Current accounts pay 
payable quarterly on minimum quar- 
terly balance. 


the first year — re- 
current account basis. 
4%, interest 


durin 


eAccounts opened by the 10th of the 


month earn interest from the first of 
the month. 


PV ae mae 
TRUST COMPANY LTD. 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 
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now, staff meals in seconds—with dramatic Mealmaster 


econom ies ! Industrial cafeteria systems are wasteful and 
extravagant: wasteful in time and in food; extravagant in space, equipment, 


aD 


staff and subsidies. 


The revolutionary new Mealmaster System introduces significant economies in 
mass catering almost overnight. In much less space, with less equipment and fewer 
staff, Mealmaster provides delicious, piping-hot meals in seconds; economical meals 
of unsurpassed quality, prepared by experts and flavour-stabilized by an. 

entirely new hygienic process. 
The result? An almost immediate drop in cafeteria overheads—substantial savings 

on costly kitchen equipment, and anything up to 12% on general catering costa. 
Moreover, costly space is reclaimed for productive work, and capital investment~ 

on equipment eliminated. Staff, too, benefit from more appetizing, nourishing meals— 
and when staff are properly fed, output rises, accident rates drop. 

In the interests of efficient, economical administration, we urge management 
executives to learn more about The Mealmaster System of scientifically planned 
mass catering. A letter or telephone call will bring our illustrated brochure by return. 


THE MEALMASTER SYSTEM LTD. 399.EVANS AVESJORONTO 14@DTELEPHONE 255-7731D 


et alle 
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U.S. Lifts Rye Quota 


Hope for Cheddar Too 


From Our Own Correspondent 


WASHINGTON — Good news 
for Canadian farmers: 


@ The U.S. import quota on 
rye grain has been lifted. 


@ The U.S. Tariff Commission 
is considering lifting the import 
quota on Canadian cheddar 
cheese. 

The current drought had a 
lot to do with the removal of 
the rye quota. It expired at the 
end of June, but a Tariff Com- 
mission hearing was ordered to 
investigate continuing the quota. 

This hearing was indefinitely 
postponed, however, and now 
Canadian farmers can ship all 
the rye they want into the U.S. 
for the first time in half a dozen 
years. 


The trouble, however, is that | 


the Canadian Prairies also have 
been hit by drought and there 
is not too much Canadian rye 
available to take advantage of 
the open U.S. door. 

In the past, our yearly quota 
has been about 3.2 million bu. 

Pressure is expected to come 
from the U.S. farm states for 
reinstatement of the rye im- 
port quota next year, however. 

On cheese, Ontario cheddar 
producers have about a 50-5) 


chance of getting the U.S. im- 
port quota lifted, If it is, it could 
mean as much as $1 million a 
year more in revenue for the 
Ontario producers. 
Originally, it had been 
thought the restrictions on 
Canadian cheese would have 
fairly clear sailing through the 
Tariff Commission. The State 
Department favored lifting and 
there were clear indications 
President Kennedy did, too. 
The U.S. Department of 
Agriculture, however, came out 
far stronger against a lifting of 
the cheese restrictions than it 
had been figured. 


This, in turn, spurred even 
more vigorous opposition from 
|U.S. producers in Wisconsin 
|and ‘elsewhere in the Upper 
Midwest. 
| The Canadian argument pre- 
sented to the Tariff Commission 
}is that Canadian cheddar cheese 
jis a special cheese, selling be- 
tween 55c Ib. and 60c Ib. and 
‘thus well above the U.S. price. 

At these prices, the Canadian 
|producers argued, imports of 
Cenadian cheddar did not 
compete with the U.S.-made 
cheddar which is far cheaper, 
and is made differently. 


One possibility that could 


Ce ANNOUNCEMENT 


THE NATIONAL AUTOMATIC VENDING COMPANY 
LIMITED 


MR. ALBERT SIEGEL 


Following a board of directors’ meeting, 


MR. ARTHUR C. RUTZEN, LL.B. 
Albert Siegel, president of the National 


Automatic Vending Company lLtd., announced that Arthur C, Rutzen, LL.B., was 
appointed to the executive position of Vice-president and General Manager. 


A former resident of New York, Mr. Rutzen received his Bachelor of Law from 


the Fordham University and was later associated with Albert Oftinger, the Attorney- 
general of New York State. In 1938 he was appointed to the United States Depart- 


ment of Justice. 


He later joined the Wurlitzer company ax Manager of Legislature qnd Tax and 
soon was promoted to special representative and Director of International Sales. 

Previous to his new position of Vice-president and General Manacer of Navco, 
Mr. Rutzen was chairman of a committee for export and expansion under President 
J. F. Kennedy as well as past president of the Buffalo World Trade Association, 


New 


QAR 


ENTS: 


L. A. COX 


A mojor reorganization of the Reseorch and Development 


Division of Johnson & Johnson Limited 
companies, Personal 


pany President. 


Dr, Lionel A. Cox, formerly Vice-President, Research and 
Development of the three companies, hos resigned to accept 
Gn appointment as Vice-President, Research and Development 


Engineering and o member of the Board 
sonal Products Corporation, a Johnson & 


Milltown, New Jersey. A former Director of the three Conedian 
companies, Dr. Cox had headed the research operation of 
Johnson & Johnson Limited since 1953. A native of Victoria, 
B.C., Dr. Cox is @ graduate of the University of British 


Products Limited and Chicopee Mills 
(Canada) Limited, is announced by William G, Brayley, com- 


ANNOUNCEMENT: 


R. A. FULLER 


ond its subsidiary 


come from the Tariff Commis- 
sion deliberations is a suggestion 
that the Canadian cheddar be 
given easier access to the U.S. 
market because of its special 
quality and higher price, but 
that New Zealand cheddar be 
restricted, as at present, because 
it is much more competitive 
with U.S. cheese and is only a 
cent or two higher in price. 

Right now, Canada is sending 
about 500,000 Ib. of cheddar a 
year into the U.S. 

Under a proposal made by 
Canadian producers, Canada 
would export to the U.S. only 
high quality cheddar, aged for 
not less than 12 months. 

It also has been pointed out to 
Washington that Canada im- 
ports from the U.S; about 1.4 
million lb. of cheese whereas 
Canadian exports are under re- 
striction. 


|'Cdn. Gen. Invest. 
Profits Higher 


Canadian General Investments 
Ltd., Toronto, unaudited net pro- 
fit for six months to June 30/61 
was up 3.4% to $776,340 ($750,- 
830 year earlier), equal to 8lc 
(78c) per share. 

Apparent liquidating value at 
June 30/61 was up 29.9% to 
$56.26 ($43.32) per share. 

Marketable securities were car- 
ried at cost of $33,118,107 ($32,- 
653,498) with an indicated value 
of $53,372,816 ($41,338,826). 





Newsprint 
Production 


|Down in June 


MONTREAL (Staff) — With 
less Canadian newsprint sold to 
U. K. and U. S. so far this year, 
the industry. is struggling to 
maintain last year’s production 
levels. 

For the first half of the year, 
production is up 0.5% at 3,328,- 
305 tons. Mills are operating at 
87% capacity. 

Exports to U. S. have fallen 
2% below last year and do- 
mestic consumption is down 
0.5%. 

But exports to some overseas 
countries have increased con- 
siderably. Shipments to Aus- 
tralasia are up 21% to 82,390 
tons; Orient 13% to 16,124 tons; 
South America 212% to 58,- 
701 tons; and Central America 
and the Caribbean 10% to 65,- 
517 tons. ; 

On the other hand, demand 
from the British Isles has drop- 
ped to 193,175 tons from 242,- 
654 tons and African demand 
is down to 30,362 tons from 
34,736 tons. 

In June, domestic demand 
dropped 10% from a year ago 
and shipments to the U. S. were 
off 4.6%. 

Production in June was down 
1.4% to 558,259 tons. 

Here are comparative details: 


1961 1960 Chge. 
Tons * 


558,259 
430,427 
572,979 
595,359 


JUNE 

Production 
Shipments to U.S. 
Total shipments .. 
U.S. Consumption 


JAN.-JUNE 

Production 3,328,305 3,312,505 
Shipments to U.S. 2,520,019 2,571,990 
Total shipment .. 3,221,653 3,258,131 
U.S. ~ consumption 3,594,113 3,689,452 


556,295 
451,264 
593,202 
615,883 
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U.K. Austerity Measures 
Push Share Prices Down 


Special Correspondence 

LONDON — Stock markets 
have given ground on a broad 
front after the austerity mea- 
sures announced by Chancellor 
of the Exchequer Selwyn Lloyd, 
including the rise from 5% to 
7% in Bank Rate. 

Selling has not been heavy, 
but there is little to encourage 
buyers, especially now that 
dividend restraint has been urg- 
ed on the company world. 


Some of the “blue chip” in-| 


dustrials have resisted the 
downward trend, but markets 
generally are likely to remain 
on the defensive for some time. 

Among government bonds, 
War Loan 34%2% has been at an- 
other all-time low. 

Because there will be less 
money available for property 
development, shares of property 
companies have been among the 
hardest hit, though many of the 
leading property groups have 
already arranged sufficient fi- 
nances to see them through on 
short to medium-term plans. 

Commodity and mining shares 





| 


have been mainly quiet, though 
there has been some demand for 
Rhodesian coppers and for Aus- 
tralian issues. 

The dollar price of gold on 
the London bullion market con- 
tinues to harden. 

Here are recent Canadian 
prices on leading securities: 


(Supplied by Wisener, Mackellar & Co., 
Toronto) 
duly July 
Recent 24 a 
Bid Ask 
Industrials: $ 
Bowater Paper 
C.P.R. 4% nic. pref. . 
Courtaulds 
Doily Mirror ‘A’ ., 
Howker Siddeley ...06 
Hudson's Bay Ceo. .... 24 24% 
Imperial Chemical ... 9%, 
Motors: 
British Motor ..... ore 1%, 
BE 6-6 06 esbees eee 10 9% 
Oils: 


| British Petroleum ... 6" 


Shell Trans. & Trading 7% 
Royal Dutch 31% 
Steels: 
Colvilles { 7% 
Dorman Long eee 4 
Steel Co. of Wales .., 5% 
Stewarts & Lloyds ..., 6%, 
John Summers ...seee 7 
United Steel Cos. .s65 7% 
South African: 
Free State Geduld .... 10% 10% 
President Brand ...ees 7% 6% 
Blyvoors » 3.40 3.70 3.45 
Govt. Bonds: — $ 
Convers. 5/71 ....++. 250 253 
Transport. 3/78/88 .., 156 159 
Victory 4/76 ....+ee0 265 268 


War 31% Perpetual ... 150 153 151¥%,150 


Books for Businessmen 


ANNUAL ABSTRACT OF 
STATISTICS, 1960; U. K. In- 
formation Service, Toronto; 
321 pp.; $4.67. : 
This, the 97th edition of 

familiar British Government 
handbook, brings together a 
vast quantity of facts and fig- 
ures on the U. K. — including 
area and climate, population, 
public health, social conditions, 
education, labor, production, 
banking and insurance, and 
public finance. 


BDI — Germany Supplies, 1961 
/62; Overseas Post Trade Jour- 
nal, 403 St. Paul St. West, 
Montreal; 2,000 pages; $12. 
This is the fifth edition of a 


Johnson & Johnson Ltd. Research Appointments 


D. R. MUIR 


Columbia and received his doctorate from McGill University. 

Dr. Robert A, Fuller has been appointed Director of Research 
and Development of Johnson & Johnson Limited. Fotmerly 
Associate Director of Research, Dr. Fuiler is a graduate of 


the University of Saskatchewan and obtained his doctorate 


from the University 


of Directors of Per- 
Johnson affiliate in 


of Toronto. 


of Minnesota. He joined Johnson & John- 


son in 1955 os a Research Chemist. 

Dr. Donald R. Muir has been appointed Director of Research 
and Development of Personal Products Limited and Chicopee 
Mills (Canada) iimited, and Associate Director of Research 
of Johnson & Johnson Limited. Dr. Muir joined the Johnson 
& Johnson organization as a Research Chemist in 1954, He 
obtained his B.A., M.A., and Ph.D. degrees from the University 


prime reference book on West 
Germany manufacturing, publish- 
ed by the Federation of German 
Industries. 

In four languages (English, 
French, German and Spanish) and 
under 42 trade headings, it lists 
70,000 different types of goods 
and equipment. Cross-indexing 
leads from individual products to 
lists of the manufacturers, with 
full postal addresses. 

The directory is published every 
two years. 


ARBITRATION OF STEEL 
WAGE STRUCTURE, by H. L. 
Sherman; 417 pp.; $17.75; 
Burns & MacEachern, Toronto. 
The author is a former assistant 
to the chairman of the Board of 
Arbitration of the U.S. steel in- 
dustry. 

Purpose of the book, he says, 
is “to aid in the settlement of job 
description and classification dis- 
putes and related wage structure 
problems” in the steel industry. 
He points out that decision of the 
board acting between U.S. Sieei 
and the United Steelworkers of 
America are widely used as prece- 
dents in the U.S. and Canada. 


CANADIAN TRADE INDEX, 
published by Canadian Manu- 
facturers Assoc., 67 Yonge St., 
Toronto; $15, 

A record total of 11,785 manu- 
facturing concerns are listed in 
the 1961 edition of the Canadian 
Trade Index, 134 more than last 
year, 

New product headings cover 142 
items such as sirens, instant tea, 
racing cars, turbine pumps and 
particle boards, Cross reference 
system speeds identification of 
manufacturers in specific items 
and lines. Separate section covers 
producers, shippers and export- 
ers of agricultural products. 

The export section has been 
revised to assist Canadian com- 
panies to determine the methods 
and practices of foreign trading 
and services available from CMA 
and the government, A foreign- 
language cross reference lists 
Canadian products in French, 
Spanish and Portuguese. 
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Is your wife in a split-level prison? 


She’s stranded in suburbia. But what can you do? 
You need your car. And a second car for her is 
out of the question. This year, anyway. So? 


Hertz lets you both enjoy that go-anywhere- 
anytime feeling. You leave your car at home and 
rent another, whenever, wherever you need it. 


You're going out of town? Go by air or rail. Go 
fast and comfortably. Have Hertz meet you 
on arrival. 


AA ics 


in their 


Modern high voltage and extra-high voltage power 
lines transport enormous blocks of electric power over 
great distances. The efficiency and capability of these 
lines mean much to the Canadian economy. Genera- 
tion is at the source of low-cost energy, and this power 
then travels cheaply and abundantly by wire to des- 
tination points of ultimate use. 

By comparison with just a few years ago, the volt- 
ages are fantastic. Lines on this continent are built at 
340,000-—460,000— and recently 750,000 volts. 

Control of these “wild horses” has demanded ex- 
tensive research, as well as development and manu- 
facture of entirely new equipment. 

Canadian Ohio’ Brass Company Limited, has 
continually shared in the development of porcelain 
insulators and the special hardware items used in sup- 
porting the complex conductor arrangements used in 
EHV transmission. We are fortunate in having avail- 


You’re downtown and you want to make a 


quick trip around and about? Just call Hertz and 
get a spanking new 1961 Chevrolet or other 
superbly maintained car. 


You know, you could 
be a two-car family for 
remarkably little money. g 


She need never be 
without a car 


able the extensive and highly specialized research and 
development facilities of ‘our U.S. parent company. 
Ohio Brass materials are present on practically every 
EHV system in North America. 

Canada’s best interests can be served by a thorough 
analysis of cost savings before making insulator pur- 
chases outside the country. Tested products, applica- 
tion experience, unmatched research facilities, and the 
prompt service of competent engineers, are all avail- 
able through Canadian Ohio Brass Company Limited, 

The welfare of Canada is dependent, to a large ex- 
tent, on the success of her secondary industries. Your 
purchases of goods manufactured in Canada will en- 
sure employment for Canadian workmen. 

BUY CANADIAN 


CANADIAN OHIO BRASS COMPANY, LIMITED 
Niagara Falis, Ontario 
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fea ey Squealing Pigs 


By NORTON ANDERSON | 


William Milne, 
30, was satisfied the 200 squeal- 
ing pigs — all 16,000 Ib. of them 
— were safely stowed away in 
the North Star aircraft. 

So around midnight on Tues- 
day, this week, former TCA 
Captain Milne, his eae and 
the pigs, left Malton airport for 
Cuba. 

A little over seven hours later 
they landed at Havana airport, 

The Cuban-leased, Canadian- 
owned International Airfreight- 
ers plane had completed another 
non-stop run on the Airlift Cuba 
project. 

But Milne didn’t get any rest. 

he supervised the un- 
loading of the pigs, and turned 
them over to the waiting Cuban 
agricultural representatives. 

Then “Chicklets” Milne dis- 
tributed chewing gum from the 

x he brought from Toronto. 

“The Americans taught the 
Cubans to chew gum. 

“Now there’s no chewing gum 
to be had on the island. So I got 
my nickname — and a lot of 
goodwill — through this ges- 
ture,” he explained. 

Next Milne arranged for the 
Servicing of his plane. 


INVESTORS 


e 
CANADIAN 
SECURITIES 


MANUAL 


JUST OFF THE PRESS! 
This 144 page book contains: 
Analyses of over 400 leading 
Canadian industrial and finan- 
cial companies, setting out: 
Capitalization 
Business — details of company 
— 
Divid — Current and past 
omy ‘ 
Net Earnings — three years 
Earned per Share—three years 
Working Capital — three years 
Current Ratio — three years 
Price Range — ten years 
Stock Splits, its — ten years 
Warrants — full details 
Stock Exchange Commission 
Rates 


If unable to obtain a copy 
from your Broker, send us 
$1 cash or money order 
for a post-paid copy. 
CANADIAN SECURITIES MANUAL CO. 
25 Melinda St., Toronto 1, Ont. 


the Way 


Finally, before he could 
snatch a few hours’ sleep, he 
checked to see that the return 
cargo would be ready for: take- 
off at midnight, Wednesday, for 
Toronto. 

The return cargo was a mixed 
shipment — lobster tails (for 
the U. S. market), pineapples, 
cucumbers, some fine Havana 
cigars. (Sometimes the entire 
shipment *is tomatoes, with 


When Milne landed at Malton 
on Thursday morning, he had 
another busy day ahead. 

Around midnight, he was due 
to leave again: for Havana, this 
time with a load’ of 60,000 baby 
chicks (600 boxes. of 100 chicks 
each). 

The chicks must be handled 
in the cool of the night at To- 
ronto, and unloaded in the early 
morning. at Cuba. Otherwise, 
casualties among this perishable 
cargo would be heavy. 

Milne thought his Cuba-Can- 
ada cargo this tirrie would be 
avocados.. But ‘he wasn’t too 
sure — it might be rum. 

Fact is, Milne said, he was so 
busy he was only sure of one 
thing — the one International 


Airfreighters plane was really | 


in business. 
Other company men were 


hard at work to see that it re-/| 


mained so. 

Colin Campbell, former TCA 
captain and one of the firm’s 
founders, was down in Cuba 
trying to improve “the bad 
communications there’”’. 

Another partner, Thomas O’- 
Dwyer, Edmonton, arrived back | 
in Canada this week after at- 
tempting, he said, “to un- 
scramble some of the lines be- 
tween the Cuban political and | 
business people”. 

Because, said O’Dwyer, here 
is a lot of cargo to be mo 
to Cuba from Canadian ae 
pers, much of it food and agri- | 
culture products. 

“Let’s get one thing straight,” | 
said O’Dwyer. “All of us in this | 
airfreight business are Cana- | 
dians.” 

One of the principal share- | 
holders is Koland Bannister, 
president, Bannister Construc- 
tion Co., Edmonton. 

“We took on a commitment io 
deliver the goods to Cuba. We 
want to make a good job of it. 

“And we expect, under our 
system of free enterprise, to 





11,000 different 
aircraft parts: 


now marked for shipment at DeHavilland 
100% faster, and no mistakes! 


Thanks to Weber ‘‘touch-stenciling" at De- 


FAST, EFFICIENT 
ECONOMICAL 


Havilland Aircraft, Downsview, Ontario, over 
11,000 different aircraft parts are now identi- 
fied by part number, date, method of preser- 
vation, and other data, accurately and 100% 


faster than before. 


Variable information is simply typed —once 


—on the Weber stencil during normal order- 
processing paperwork. Stencil, paperwork and 
parts are put on a shipping conveyor system. 


Weber stencil being 
prepared as by-product 
of normal forms typing. 


Along the line, stencil is used with Weber 
handprinter to “‘touch-stencil” containers, in- 
ternal tags, and intermediate cartons. Water- 
proof, fadeproof identification is put where it 
belongs in just a second for each impression, 


with no chance of confusion. 


” What’s your multiple marking problem? 
Streamline it with an integrated Weber sys- 


tem. Send the coupon. 


WEBER MARKING SYSTEMS OF 
TORONTO; 992 Bay St., 924-1123 


MONTREAL: 3177 Masson St., RA 2-3791 
VANCOUVER: 15 East Broadway, Dickens 8174 


Using labels? Print 
your own as you need 
them, at pa ac: cost, 
with typewriter-size 
Weber label printing 
machine. 


CANADA 


88 50% SHUR ERR SA ARN ARB ARN SH HN BNR et 
Mail to nearest oddress shown above 
WEBER MARKING SYSTEMS OF CANADA 


Weber 


MARKING SYSTEMS 
Torente * Mentreal 
Vancouver 


new bulletin, “7 SYSTEMS 
To TO STREAMLINE SHIPMENT ADDRESSING.” 


a idieeetenneninlacll 
PORNO nee ff 


to Cuba 


make a good profit doing it.” 
O’Dwyer claimed nobody is 
going to stop them from carry- 
ing out the company’s contract 
with the Cybans, In fact, -he 
talked about expansion. 

He hopes the firm’s one plane 
can ‘make three return trips a 
week, instead of two, as at 
present. 


body has to airlift the goods, 
and as long as we do the job, it 
might as well be us,” 
O’Dwyer. 


goodwill,” he said. 


all manner of commodities and 
products that can in turn pro- 
duce more food and better serv- 
ices in Cuba.” 

O’Dwyer and his colleagues, 
who are in and out of Cuba 


every week, said the effects of |Eddy Paper Co. 
the U. S. embargo against Cuba | 


| are now noticeable everywhere | 
in the country. 

Food supplies have tightened 
up and lard, for example, is 
rationed, 

U. S.-made equipment is run- 
ning down, and breaking down. | 

“Even use of elevators is be- 
}ing restricted to save wear and 
| tear.” 

With a limited supply of dol- 
lars, they say, government of- 
ficials are trying to make long- 
er-term plans to 
aneteeee 

“They want to buy livestock, 
for instance, so that they can | 
get milk and calves — not beef 

| today.” 





“Imperial” 


Not Liked 


MONTREAL (Staff) — “In- | 


herent disadvantages” in the 
name of Imperial was the main 


| reason for a change in corporate 


name from Imperial Investment 
Corp., says president Peter Paul 
Saunders. 


The new name, _ Laurentide 


| Financial Corp., which becomes 


effective Sept. 1, will bring all 


said | 
“We are real ambassadors of | 
“We are helping the hard-| 


pressed Cubans to get turkey |CKTM-TV (Trois-Rivieres) —: Jac- 
‘eggs, rabbits, incubator parts — | 


overcome | 





| 


| 


| First Investors Corp. 


| Marlborough Hotel Co. 
| 





ANNOUNCING 


A. C. Leslie & Co. (Montreal) —Ho- 
race Johnson, product manager, 


steel sales. 
Baker Advertising Agency Ltd. | Russel- 


(Toronto)—Charles Murray, crea- 
tive director; Geoffrey Hine, copy 
chief, E. A. Robinson, art director. 

Braun of Canada Equipment Ltd. 
(Toronto)—-Edmund J. Reynolds, 
manager, appliance division. 

Canada Packers Ltd. (Toronto)— 
Cc. R. a ot at Saint 
John, N.B.; Andrew, man- 
ager at i Guu: Hugh G. Mc- 
Intosh, sales promotion manager, 
Toronto. 

Canadian Chemical Co. (Montreal) 
—Clifford §S. Malone, assistant 
treasurer. 


“As long as it’s Canadian pol- | Central Mortgage & Housing Corp. 
icy to trade with Cuba, some-| 


(Ottawa)—Stewart Bates, re-ap- 
pointed president for second 
seven-year term. 
Cockshutt Farm os Ltd. 
(Brantford, Ont.) E. 
Vaughan, assistan* treasurer; J. S. 
Douglas, assistant secretary. 
Commercial Insurance Agency Ltd. 
(Winnipeg)—W. J. Forgie, man- 


ager, Toronto office. 


ques Brunelle, sales manager. 

Dominion Tar & Chemical Co 
(Montreal)—J. G. Wyllie, vice- 
president & treasurer; D. 
Matheson, executive director, em- 
ployee & public relations; E, A 
Thompson, group vice-president, 
DOMTAR Construction Materials | 
Group. | 

(Hull, Que.)—W. | 

Cc. R. Jones, vice-president & | 

director; G. E. Creber, director; 

A. F. Buell, director; N. D. Ben- 

nett, director of sales, The E. B.} 

Eddy Co. 

(Edmonton) — 
Kenneth N. Marlin, general sales | 
manager for Canada; Chester G. | 
Walden, controller. 

Ford Motor Co. of Canada (Oak- 
ville, Ont.) — William F. Tyson, 
production manager; Albert 
Underwood, engine plant man- 
ager; William N. Moore, quality 
control manager; Gordon L. Mac- 
Kie, manufacturing engineering 
manager — all at Windsor plant. 

General Motors Acceptance Corp. | 
of Canada (Toronto)—Wilfrid E. 
Matthews, president, succeeding | 
W. Eric Wilson, retiring. 

Hardee Farms International Ltd. | 
(Toronto)—Bram Dees, chairman | 
of board; T. J. Durrance Jr., vice-| 
chairman of board; George Horl- | 
ings, executive vice-president & 
general manager. 

Harrisons & Crosfield (Canada) 
Ltd. (Montreal) — George W.| 
Cairns, assistant to president. 

| Imperial Oil Ltd. (Toronto)—Gor- 
don L. Colpitts, manager, _| 
division at Chatham, Ont. 


L. G. Beaubien & Co. _(Montreal) — | 
| 





Roland Giroux, president. 

Manufacturers General Merchan- 
dise Ltd. (Montreal) — John D. 
Pioch, executive merchandising | 
manager. 

(Winnipeg) 
—Per Moller, general manager; 
A. W. Kline, manager. | 

McCulloch of Canada Ltd, (Toron-| 
to)—Peter H. Lyon, general sales | 
manager. 


companies under one corporate | National Drug & Chemical Co. of | 


image. 
Several companies have been 


} 


added lately, each with a dif-| 


ferent name, 
out. 

One wholly-owned §subsidi- | 
ary, however, Elite Insurance | 
Co. will not change its name. 


Saunders points 


Canada (Montreal) — J. F. Ren-| 
wick, director. 

National Telepix (Canada) Ltd.| 
(Montreal)—Jean Lacroix, presi- 
dent & managing director. 


'Nova Scotia Travel Bureau (Hali- 


| 


The names of Mercantile Ac- | 


ceptance Corp. 
Commercial Finance Corp., | 
General Finance Corp. and 
American Finance Corp., all in 
U.S., will be changed to Laur- | 


entide Finance Corp. This was 


incorrectly referred to as Laur- | 


entide Corp. in FP July 29. 


Pet.-Chem. Complex Ready 
In St. Lawrence Area 1963) 


MONTREAL. (Staff) — Two 
big new inter-linked projects on 
the south shore of the St. Lawr- 
ence just east of Montreal will 
start to take shape this summer. 

One will be a $20 million 
petrochemical plant at Varennes 
(FP June 17/61). It is expected 
toe be in operation by mid-1963. 

The other is a $45 million 
300,000 kw thermal electric 
station at Tracy, near Sorel. The 
first 150,000 kw unit is sched- 
uled to go into operation in mid- 
1964, and the second unit about 
a year later, 


The power station will be} 


fired with residual oil produced 
as a result of the petrochemical 
operation. 

Shawinigan Chemicals Ltd. 
is building the petrochemical 
plant, while the power station 
is a project of the Shawinigan 
Water and Power Co. 

Construction of both plants 
also involves the British Ameri- 
can Oil Co. 

B.A. will process crude oil at 
its Montreal East refinery to 


provide the raw materials for| plant will provide an assured | 
the petrochemical plant, and at | market for this. 


‘GB & C Profit 


the same time supply the heavy 
fuel oil for the thermal station. 
Here is the corporate involve- 
ment. 
B.A., which owned B.A.- 
Shawinigan Co. on a 50-50 basis 


of California, | 


| Prentice-Hall of Canada Ltd. 





| 


fax)—Gerald J. Redmond, direc- 
tor. } 
(To- | 
ronto)—Gerard B. Halpin, editor. | 


Price Brothers & Co. (Quebec) — | 
Sir Neill Cooper-Key, Grenville} 
Beckett, K. C. Irving, and T. R.| 
Moore, directors; Moore also ex: | 
ecutive vice-president. 

| Polymer Corp. (Ottawa) — Joseph | 
Connolly, director. 


Purolator Products (Canada) Ltd.| 
(Toronto)—D, E, Taylor, market- 
ing manager. 


Up to now Shawinigan Chem- | 
icals has been wholly-owned by | 
Shawinigan Water & Power. 

Prime purpose of the new! 
petrochemical plant will be to 
produce ethylene from the 
naphtha feedstock supplied by 
B.A. 

Acetaldehyde will be shade | 
then by oxidizing the ethylene. 
It’s the acetaldehyde that the 
company is after, since this is 
the major chemical starting 
point for Shawinigan Chemicals’ 
broad spectrum of organic prod- 
ucts. 

But, at the.same time, other 
important petrochemical build- 
ing blocks will be produced, e.g., 
propylene, butylene, butadiene, 
aromatic fractions. These in turn 
could become starting points for | 
other moves into the petrochem- 
ical field. 

To a considerable extent suc- 
cess of the petrochemical proj- 
ect depends on the ability to| 





dispose of the residual fuel oil |+ 


produced in processing the extra | 
crude oil. The new thermal | 








Is Down 4% 


Great Britain & Canada Invest- 


with Shawinigan chemicals, has | ment Corp., Montreal, unaudited 


transferred its share to Shaw- 
inigan Chemicals. 


net profit for six months to June 
30/61 fell 4.4% to $169,504 ($177,- 


In return, B.A. is acquiring a | 211 a year earlier), equal to 40c 


25% interest in the much larger 

| Shawinigan Chemicals thereby 
| considerably expanding its) 
stake in the rapidly-growing 
petrochemical! industry. 


(4lc) per ¢ommon share. 

Net profit for all 1960 was 

369,759, or 88 per common 
| share. 

Net assets increased 24.1% in| 
| first half 1961 to $14,429,921 ($11,- | 


B.A, will make a substantial | | 623,331). 


|—-but unnamed-—cash payment 
as well to Shawinigan. 


Break-up value per common | 


| share rose 37.1% to $41.13 ($30). 
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CIG Succeeds 
In Offer for 


Prairie Gas 


Holders of at least 75% of the 

190,002 outstanding shares of 

Prairie Gas Ltd., Regina, accepted 

the offer by early this week to 

exchange their shares for those 

of Canadian Industrial Gas Ltd., 
Calgary. 

Holders of all 60,000 outstand- 
ing Prairie Gas warrants also ac- 
cepted the offer. 

Offer (FP, July 15) was on 
basis of two shares of CIG for 
each five shares of Prairie Gas 
and one share for each three 

| Prairie Gas warrants. 


Important appointments in 


Canadian industry, Finance, 
Business and Government 


Russell Industries Ltd. (Toronto) — 
C. M. Hooper, manager, industrial 
relations & o rienieunan: 

-Hipwell Fame: Ltd. (Owen 

Sound, Ont,)—John Daniels, engi- 

neering staff: 

Scott Misener Steamships Ltd. (Port 
Colborne, Ont.) George C. Stew- 
art, director. 

Sheraton Hotels Ltd. (Montreal) — 
Garner A. Havers, vice-president; 
John G. Hungerford, director. 

Stewart & Morrison Ltd. (Toronto) 
—John H. Roberts, director. 

Toronto General Trusts Corp. (To- 
ronte)—-Gordon F. Maclaren, di- 

United Pa Mi 

r lis Ltd. ron 
eahatioed ra. Dickson, eas wetion | Offer was .conditional on ac- 
director. ceptance by at least 75% of the 

Welwyn Canada Ltd. (London, Ont.) [seeannding shares by July 31. 
—Kenneth R. Davis, director. | This a Davis, Biector, -_ | This expiry. date will be extended informed. date will be extended 


Tn 


LEASEBACK WANTED 


Industrial, Shopping Centre or Apartment proposition 
considered. Vicinity Montreal or Toronto preferred. 
Apply with full details: 

BOX 552, THE FINANCIAL POST, TORONTO 


NEWFOUNDLAND COMPANY FOR SALE 


Shareholders of an old established wholesale company, with excellent 
sales ronnections all over Newfoundland, offer all their shares for sale. 
For further information write, in the first instance, to Messrs. Read, 
Son, Watson and Leith, Chartered Accountants, P.O. Box 1296, 
St. John’s, Newfoundland. 


MARITIME DISTRIBUTOR 


Having a reputable line of Fire 
Extinguishers is anxious to have 
franchise for allied fire fighting 
equipment. Please reply to 


Box 544, The Financial Post, Torento 


UNUSUAL OPPORTUNITY 


Home ownership and a business starts 
as a hope from a dream to security 
and comfort. Ample evidence of re- 
sourceful living with insurance office 
attached. These are rich delights in 
country living. Inquiries invited. 


Box 536, The Financial Post, Toronte 


MUST SELL 
3 DOMINION BRIDGE 
COAL BOILERS 


800 H.P. each—all equipped—in opera- 
tion—original value in 1955 for the 
3 $800,000, would sell for $50,000. 
Write for an appointment to: 


BOX 520 
THE FINANCIAL POST, TORONTO 


DISTRIBUTOR 


Looking for further allied lines 
to be covered in the Atlantic 
Provinces. Present lines consist 
of Welding and Steel Working. 
Please reply 

Box 545, The Financial Post, Toronto 


EXCLUSIVE FRANCHISES 
FOR SALE 
Te make and sell Acne Gas; ‘2 the Cost 
of Acetylene. Used with Ferrous and Non 
Ferrous Metals A Repeating and patented 


Business Exclusively Your Own. 
1 Provinces 


BE FINANCIALLY 
INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT” 


Laundry Store! 

We have helped plan over 10,000 
profitable laundry stores, now 
owned and operated in spare time 
by professional people, small-busi- 
nessmen, investors, skilled and 
semi-skilled workers. Prestige 
Laundromat laundry stores are 
proven money-makers, can work 
for you 24 hours a day, because 
all equipment is coin-metered and 
operated by customers without at- 
tendants. Our staff of over 500 
field experts gives you assistance 
on location and installation and 
provides continuing advice on ad- 
vertising and management. Com- 
plete service and parts centers 
conveniently located near you, No 
previous experience necessary. 
Modest investment. We offer gen- 
erous financing at lowest monthly 
terms. For full information on 
our complete program, call, wire 
or baa 


Product. A 

Exclusive franchise open 

except British, Golumbia. 
ACETOGEN GAS CO. 

20137 Sherwood Detroit 34, Mich. 


== 


| COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for. ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank cf Nova 
Scotia Bidg., St. Catharines, Ont. 


CAPITAL 


REQUIRED 
$500,000.00 


Canadian Mortgage Corpora- 
tion will pay 7% on long term 
loan, for purchasing discount 
mortgages. Excellent security. 
Brokers protected. 


FIRST NATIONAL 
MORTGAGE 


co, LTD. 


D CANADA, LTD. 
25 Belfictd Cased, re. (Toronto) 
Ontario RO. 6-7255 


ALD CANADA, LTD. 
° 
675 W. Hastings St 
MU. 1-337 


ALD CANADA, LTD. 

8400 $1. Lewrence Blvd., Montreal 11, 
Quebec DU. 9-3593 
ALD CANADA, LTD. 

336 Wellington Road South, London, 
Ontario GE. 3-3171 
ALD CANADA, Lal 
Royal Cl 

9 Gaerne Street, Halifox. N.S. 
Phone: 422-4439 


3117 Kingsway Vancouver, B.C. 


EXCEPTIONAL 
OPPORTUNITY 


To participate In America’s fastest growing nationally publicized 
proven new business — complete home services and maintenance 
to member home owners. 

Metropolitan Home Owners Club — Canada's largest — now 
offers independent local affiliation including complete organiza- 
tional pion, business system, advertising and promotion campaign 
plus sustaining advisory service. 

Our interest is te develop MHC in every city in Canede and te 
function as one group in national advertising and promotion. 


Alert individuals interested in this tremendous business opportunity 
can secure their own city by phoning or writing immediately to: 


Metropolitan 
Home Owners Club 


73 ADELAIDE ST. W. — TORONTO 1, ONT. = 368-7662 


‘“‘HOTBAR”’ 


The latest word in the vending machine industry. 
Designed, engineered and manufactured IN CAN- 
ADA. Entirely mechanical. Plumbing and service 
problems eliminated. Vends over 400 cups of coffee, 
soup, or hot chocolate. Beamed at a virgin market. 
An investment as low as $8,000.00 places 25 machines 
on location — providing immediate income. 


We invite your inquiry: 


Mr. James irwin, 

Franchise Consultants Limited, 

3267 Bloor Street West; TORONTO 18 
BEimont 9-3526 
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Small Canadian Firm Wins 
Contract for USAF Tester 


Special Correspondence Basically, equipment consists 
MONTREAL — Godfrey En-| of a trolley delivering control- 
gineering Ltd. has won a USAF} led pressures for testing while 
contract to design, develop and, the aircraft is on the ground. 
manufacture aircraft cabin| Godfrey says similar equip- 
leakage testers in its 80-man|ment has been designed- and 
Montreal plant. manufactured by them for the 
The firm competed against 60| RCAF for some years. 
U. S. firms. It also. manufactures a com- 
‘ plete range of aircraft air con- 
Testers will be used for ditioning, pressurization and 
checking operational capability d op 2 t 
of pressurized — high - altitude IER Servs Ce 
military aircraft. This is company’s first order 
from the U. S. armed forces. 
Now that ground is broken, 
it hopes for more business from 
this source. 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada’s only franchise magazine, Write 
today: 


to gather in as many as ¢ possible 
of the remaining shares, FP was 
informed. 


Box 404, The Finaneial Post, Teronte 


WANTED TO PURCHASE 
FOOD COMPANY 


With established products in good 
distribution and with proven income. 


BOX 556 


THE FINANCIAL POST, TORONTO 


$25,000-$50,000 
AVAILABLE 
for investment as silent or active 
partner in an industrial enterprise. 


One with export possibilities prefer- 
red. In Montreal area. Apply 


Box 553, The Financial Post, Toronte 


ASSOCIATE. WANTED 


Promotional minded, top flight man, capable 
of directing lucrative operation in major east- 
ern Canadian industrial cities, in association 
with U.S. national organization. $10, ~~ ie: 
vestment required. Solid five figure 6. 
References to include your availability wo make 
immediate decision 


Box 551, The Financed Post, Toronto 


EXCLUSIVE ADDITIONAL LINES WANTED 


Wholesaler can give good representation in Northern 
Saskatchewan to any lines allied to the Drug, Hard- 
ware, Grocery, Confectionery, or smallware trade. 
Warehouse space and office set-up available to carry 
stock, ship and bill if desired at reasonable rates. 


NORTHERN DRUG CO. LTD., PRINCE ALBERT, SASK. 


Foreign Wholesale Directory 


WHVVODOETERAOAGUEAUCUAUAULUESUOEAEUUU TALULA 


BRAND NEW! lists over 100,000 new import items — direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
= money-mak in; ened of benpeteed best sellers—all caref 


sources of free 
ign directories, plus selected 
jany items net over 100% profit, even when sold below 
All firms correspond in English 


NOTHING MORE TO DO! NOTHING MORE TO BUY ! 
Only 
$2” 


SATISFACTION GUARANTEED 
Enclose cash, check or money order to: 
RUTWARD, INC. Salento Shain. Ohie 

NUTRI-BIO OF CANADA LTD. 
requires 
EXECUTIVE SALES CO-ORDINATOR 
One of Canada’s most phenomenal growing industries has an 
unusual opportunity for particular men with leadership quali- 


ties. These men must be capable of forming a company within 
a company and accepting the idea of $35,000 to $50,000 income 


per year as a reality. 
Featured highlights include: 
(a) Capital gains 
(b) Guaranteed returns up to > 66% 
(c) Most unusual retirement plan 
(d) Public acceptance of our product 
(e) Growing demand for our product 


Investment required of $1000 to $7000. 


For personal interview phone Toronto — HU. 7-522! or PL, 
5- 6926, or write Box 554, The Financial Post, Toronto. Out of 
town inquiries invited. Replies held strictly confidential. 


DO YOU WISH TO BUY A PRODUCT MADE IN THE U.S.A.? 


A valuable service is available to youl We survey and main- 
tain business opportunities for parties in all fields. We bring 
together interested principals in the field of international 
trade. THERE IS NO CHARGE FOR THIS BUYER'S SERVICE. 
We advertise your intent to buy in the huge Wall Street 
Journal daily. We do not use your name, but list wanted 
products and specifications. We then refer to you the wide 
open U. S. competitive bidding by qualified firms on your 
orders, large and small. Investigate your import opportun- 
ities. Inquiries welcome without obligation. 


BAILEY COMPANY, INCORPORATED 
1710 No, Le Brea Ave. 
Les Angeles 46, California 


Scling Better Products to More Pcople 
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What Provincial Premiers 


Are About To Chew Over 


| From Our Own Correspondent © J ence on farm policy research. 
CHARLOTTETOWN — Fev-/ @ Also expected to be worked 
erish activity is the chief|into the discussions are plans 


Car Sales Stronger 


SIX MONTHS’ SALES, 1961 vs. 1960 


Total avtomobile soles —0.76% 
Canadian and U.S. cors ..ccesccecscseccescccesss +467% 
European and U.K, imports ...cceeceecccceccsccess 15-58% 


Drive in US 


CORO eee Ree eee ee 


Lead and Zinc Tariffs 


From Our Own Correspondent 
WASHINGTON — A new 
drive is gaining steam in the 
U.S. Congress to jack up tariffs 


if the domestic price of lead and 
zinc moved up sufficiently, the 
duty rate would fall back to 2c 
lb. which still would be about 


equal to the difference between 
the current market price, now 


modity, and 16c Ib. 


| department spokesman, is valu- | 
around 13c lb. for each com-|able to the U.S. “in a strategic 


Canada, it was noted by a U.K. and European imports ..... 


General Motors, domestic ...... 
G. M., with imports 

” | POO NOUN A kT ss vce d oe 

sense. Ford, with imports 


HOW THEY SHARE THE MARKET 


— Jan,-June — 
1961 1960 
% 
26.81 
39.18 
46.88 
18.85 
21.87 


eee ee ew nee weer 


mark of elaborate plans to wel- 
come Canada’s premiers to a 
meeting here beginning Aug. 
14, 

The sessions are a follow-up 
to the premiers’ meetings held 
in Quebec a year ago. There is 
a hope that Prime Minister 


for the building of a Confed- 
;eration memorial building in 
Charlottetown and the proposed 
P.E.I. causeway. 

Premier Shaw, who is the 
host to the other premiers, is 
almost certain to seek their 
| support for a causeway. 


Diefenbaker will drop in. 
Among subjects likely to be 

discussed are: 

@ Federal-provincial fiscal ar- 

rangement: with a full-scale 

discussion of announced federal 

plans aliowing the provinces to 


11.42 
12.12 
2.48 
1.30 
6.36 


A State Department official | Chrysler, domestic ........ b iseks.eiee cbt waawe 
has hinted that if the Congress | Chrysler, with imports .....040+: oeheneh es 
did pass the higher tariff and | er Motors 
| “big subsidy” lead and zinc bill, | valenaen 
the department might recom- | 
mend that the President veto 
the measure. 


on lead and zinc. _ |double the current rate. | ‘The subsidy would apply only 

: Canada sends about $42 mil- | The State Department has/to the first 2,000 tons of each 

lion a veer worth of the two | come out strongly against the | metal produced in a year, 

metals into the U.S. and higher | des aud sone aoe 
e hearings ha 


tariffs would be a heavy blow | Proposals. 
The Interior Department,|out that there currently are 


on top of the strict U.S, import | 
. after considerable administra-|9,000 men employed in U.S. 


‘Mentor Group 
Pursues Silver Bet 


Key exploration interest of 


quotas now in effect. 

Bills are being considered 
which would slap a total of 4c 
Ib..duty on imports. 

This is about four times the 
current rates. It is proposed that 


U. S. Bases Take 
Canadian Funds 


Canadian money is acceptable 
at U. S, bases in Canada—con- 


trary to reports that it isn’t, the| 


U. S. embassy in Ottawa says. 
Our money “is, and always has 
been, accepted from Canadian 
employees at all U. S. installa- 
tions in Canada as legal payment 
for all transactions. which these 
employees are~ authorized to 


make” under agreements between | 


the two countries. 
Only exception: Base exchanges 
and commissaries, open only to 


U. S. personnel, accept only U. S. | 


funds for book-keeping conveni- 
ence. 


tion coaxing, has come out 
| half-heartedly against tougher 
|import restrictions. 


| Interior Department Assistant 
| Secretary John M. Kelly testi- 
fied before the Senate minerals 
subcommittee that, although the 
department opposed the sug- 


gested higher tariffs, he per-/ ‘This would support the in-| 
sonally favored making the | dustry for three years, 
system | 


{present import quota 
“more flexible’. 


The western mining state 
| senators, however, are kicking | 
|up a major fuss over lead and 
| zinc imports, They say they are 
|ruining the industry, 

| In addition to quadrupling | 
|the tariff rates, these senators | 





program. This 


domesiic producers to a subsidy | other nations. 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


MODERN PLANT FOR SALE 


new building 
275,000 sq. 


11,000 sq. ft., entirely fireproof, one storey, with land 
ft. Located in industrial district of small town, 17 miles 


from Montreal, near Highway No. 9. Nicest opportunity. 
BOX 558, THE FINANCIAL POST, TORONTO 


FOR SOUPDEST 
REAL ESTATE 
INVESTMENTS 


Cheice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ad, ond internationally known as 
Conado's leaders in soles and lease- 
back transactions. 

Foremost land developers for shopping 
plazas, supermarkets, and experts in 
property oppraisals and management. 
For complete information contact our 
Mr. Lipton, Mr. Farquhar or Mr, Sher- 
man — (members of the Toronto Real 
Estate Boord). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 


OKANAGAN LAKE 


B. C.’s most famous and largest Fruit 


TORONTO 


OFFICE SPACE 


We are offering the finest air con- 
ditioned office space for rent. 

In the financial district and right 
on the subway these offices are 
unexcelled in comfort and con- 
venience. 

Choose the convenience of the 
ground or 2nd floor or the magni- 
ficent view from the upper floors. 
1500-12000 sq. ft. areas available. 


Call Ed Meredith——EM 6-392! 


CHAMBERS & MEREDITH 
LIMITED 


48 Yonge Street, Toronto 


1%2 MILES BEACH 


Growing Ranch is now offered for sale 


for the first time. Owned by same family for over 40 years. Situated on 1% 
miles of beautiful Okanagan Lake beach in Canada’s top tourist climate 


midway 


between Kelowna and Penticton, 
contains approximately 335 acres with 95 planted to fruit trees. 


The Ranch 


British Columbia. 
Buildings 


consist of own fruit packaging, cold storage and shipping plant, 3 modern 


homes, employees’ quarters, 
earnings with increasin 


profitable beach lot subdivision. 


full line of equipment. 
potential. This property would also make a highly 
(Okanagan Lake 


Consistent record of 


beach frontage sells at 


$40 to $100 per foot.) Price—$200,000, Terms available. (Courtesy to License 


A. F. CUMMING LTD. 
REAL ESTATE, 210 MAIN STREET, PENTICTON, B.C. 


Brokers.) 


WONDERFUL LAND FOR 
DEVELOPER 


OR 
RESIDENTIAL CONTRACTOR 
5,200,000 Sq. Ft. 

Wooded Exceptional Property on the 
MOUNTAIN OF ST. BRUNO 


20 Mins. From Downtown MONTREAL 


The retail value is no less than $100 per sq. ft. Already sub- 
* divided by expert planners. Have scale model of the project. 
See this development before buying elsewhere. Interesting price 


for the whole project. 


WRITE OR CALL 


J. Bigonese 
10410 Ave D’Auteuil 


DU. 7-2700 
Montreal 12 


HOTEL FOR SALE 
IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C. -— 100 rooms, good class central licenced 
hotel offered for sale, fully equipped with large dining 
rooms, as going concern. Good investment return with 
excellent potential and large parking area for expansion. 
Owner retiring, asking $275,000 — for quick sale. Par- 


ticulars — 


BOX 546, THE FINANCIAL POST, TORONTO 


lead and zinc mining. Ten years | 
ago, there were 25,000. 


The Kennedy administration 


has proposed no tariff increases, 
maintenance of the current im- 


“Traffic Pacer” 


‘Gets You Through 





port quota and establishment of | 
a relatively small subsidy pro- 
gram. 


based on a combined Sead-sine! 


This has brought loud catcalls | 


| from industry and Congression- | 


al spokesmen, 

The State Department has | 
warned that if higher tariffs | 
were approved by. Congress, | 


oats A buying upsurge that pushed 
The Lights Faster |June automobile sales 13% 


“Traffic Pacer,’ a series of | above same month last year has 


- | illuminated speed advisory sig-| brought new car registrations | Canadian and U. S. cars were up 
be limit-| nals telling motorists how fast|for the six-month period to|a whopping 22.4% in June over 
ed to 750 tons of each metal the | they need to drive to go through| within 1,800 units of sales in| same month last year, All of the 
| first year, 500 tons the next and | the next green light, went into| same period 1960 — which was| Canadian producers shared in 


“More flexible’, it was in- 250 tons the third year, and be 
dicated, means tougher, 


| price of 27.5c lb. 


experimental operation this week | 
on Mound Rd. northeast of| 
Detroit. | 


a record year, 
June sales reflect only 10 days 


’ 


be able to pass through every | 714% excise tax. New car busi- 
traffic light on the four-mile| : 


trial run by obeying the signs. | strong, equalling May which is 


Objective is to increase the | ysyally the year’s banner month. | 


number of vehicles that can go Some Ontario sales probably 


: through an intersection during | . war s 

propose a government subsidy | they would do serious harm to| each green cycle by 20%. System anticipated the 3% sales tax ef- | 
would entitle/| U.S. relations with Canada and} was 
| Motors Research Laboratories. 


fective Sept: 1. 

Imports shared mildly in the 
June upswing. Among European 
and U. K. lines showing gains 
over May were General Motors’ 
Vauxhall and Envoy, the British 
Motor Corp. Austin and Morris 
group, Volkswagen, the Rootes 
Group’s Hillman and Sunbeam, 
Mercedes-Benz, and Peugeot 
and Volvo. 

But imports still lag consid- 


developed by General 


total market 
compared to nearly 27% a year 


MORTGAGES 


years old, Requires 1st Mortgage of $150,000.00. Owners will 
give 742% interest plus their personal covenants (Owners’ 
assets over $1,000,000.00). Call Gordon Haynes, CH. 4.6407, 
Gerald A. Black Real Estate Limited, Weston, Ontario. | 


South-Western Ontario — 21-Store Shopping Plaza, only 2 


FOR SALE 
NEW DE LUXE MOTEL 


Industrial center interior British Columbia 
—20 complete units, living quarters, swim- 
ming pool, all year round business, 86% 
average occupancy; 3 acres; ample parking; 
great potential; all par‘!-wlars on request, 
no triflers, 


Apply 
ROSSLAND REALTY 
Rossland, B.C. 


HOTEL — TORONTO 


Machine tool orders, 
barometer of the economic 
| weather, are’ winging up. 
Traditionally, rise and fall in 


EXECUTIVE HOME 


Ranch Bungalow, exclusive location, river 
frontage with access to Lake, Boathouse 
with guest house above, grounds beyond 
imagination, close to Toronto, $48,000. 


Box 560. The Financial Post, Toronte 


|ers’ outlook on business. 

Major machine tool firm con- 
| tacted by FP this week report- 
| ed: 

@ New orders have shown real 
improvement to date, not only 


'they went into a slump, but 


E __|activity following the federal} selling season over, Chevrolet 
Theoretically, a motorist will|pyudget which eliminated the! 


ness in Ontario was particularly | 


potent 


orders anticipates manufactur-| 


Property about one acre. 

Solid brick building almost 90 renting rooms. 

Ultra modern dining room, cocktail lounge, seats 150. Also dining 
and dancing area. Excellent parking. Gross turnover $550 to 
$600,000. 

Asking price $750,000. Terms. No telephone information. 


COLLINS & TAYLOR LTD. 
BUSINESS BROKERS 
684 Church St., Toronto 


WA 5-4497 WA 5-4612 


| over the first half of last year | 
which was about 1% up on first | fee] 1961 could finish up better | 


half of 1959, a very good year. 


All Canadian Makers Share 
As June Auto Sales Jump 


of new imports are down almost 
16% for the period. 
On the other hand, sales of 


| the increase. 
With the traditional heavy 


retains a firm hold on first place, 
having outsold second - place 
Pontiac in June. Ford remains 
| third, followed by Volkswagen, 
Falcon, Meteor, Comet, Ply- 
;mouth, Vauxhall and Rambler. 
Among the medium-priced 


‘cars Chrysler has surged into|— 





| first place, outranking Oldsmo- 
bile and Buick. 
| The compacts as a group have | 
| been forging ahead steadily and | 
|now account for 17.11% of all| 
Canadian car sales. 


| Ford’s Falcon and Comet rep- |, 


|resent about 36% of that com-| 
| pany’s unit volume; Valiant has | 


moved above 20% of Chrysler | 


|of Canada’s unit sales; all of 


erably behind their 1960 show-|General Motors’ compacts ac-| 
ing, with less than 23% of the | count for 7.8% of its sales with | 
for six months/Corvair widely outselling the) 


| total of Pontiac Tempest, Olds- | 
| ago. Registrations (unit sales) | mobile F-85 and Buick Special. | 


Here’s Business Barometer: 


Machine Tool Orders Up 


Now: “People are starting to 
| order machines, one or two at a 
time. 
|of the last half of 1960.” 

John M. Rudel, president of 
Rudel Machinery Co., Montreal, 


and president of the Canadian | 


Machine Too] Dealers Associa- 
| tion told FP: “A great deal of 
|the kick has come in the last 
|two months. The first half fi- 


| first half of last year. The way 
it has been going recently, I) 


; 


over the last half of 1960, when! gures should be as good as the! 


collect income and corporation 
taxes. 
@ Creation of an organization 


similar to the council of state | 


governors in the United States. 
The need for a permanent sec- 


retariat has grown out of a feel- | 


ing that the provinces must pre- 
sent a united front to. the 
federal government, especially 


when it comes to fiscal negotia- 


tigers. 


| @ There is some. indication that 
ithe premiers will be urged to 


present individual opinions on 
the proposed Canadian confer- 


Ties 


Seeking Executive Position 


39-year-old Cambridge (U.K.) Graduate with 
wide experience in business—selling, manag- 
ing and financing Machinery and Construction 
responsible executive em- 


Companies—seeks 
Montreal 


ployment with good future prospects. 
area. 
Box 566, The Financial Post, Toronto 


Mentor Exploration & Develop- 
ment this year is its silver prose... 
pects in the Cobalt, Ont., area, 
President D. Denny reports. 

Company, parent of Canadian 
Silica Corp., proposes to sink a 
shaft 400 ft. in the Sycee Group 
}claim area and carry out lateral 
/exploration. Company would use 
}nearby mill of associated Deer 
|Horn Mines for treatment of de- 
| velopment ore, Denny says. 

Mentor’s net profit in 1960 was 
$4,751, reducing deficit balance to 
$793,343. Assets include $1,328 
leash and securities at market 
j value of $99,700. Current liabili- 
ties amount to $13,249. 





Conode's notional meeting place 
es wha hove positions ¢ 


ha hove ability te 


Don’t let business surprises catch 
you off balance. Get The. Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: $8 a year; 
Elsewhere: $9 as year; 


2 years $14 
2 years $16 


MR. MANUFACTURER 


Is your problem sales or customer relations? This 35 year old has 


top sales record in 


western Canada. Now seeking more challenging 
with furniture, hardware and sporting goods trades. 


9 years with present company eastern and 


sition. Familiar 
Available for 


interviews Toronto-Southern Ontario Aug. 14-16. 
BOX 548, THE FINANCIAL POST, TORONTO 


ENGINEERING EXECUTIVE 


Extensive diversified experience in 
plant, maintenance and industrial 
engineering. 
BOX 565 
THE FINANCIAL POST, TORONTO 


We're out of the slump!; 


MERCHANDISER 
CONSUMER GOODS 
Experienced in marketing, retail mer- 
chandisirg, advertising, sales and sales 
promotion through and with all channels 
of distribution in Canada. Looking for a 
—— of challenge and opportunity. 

repared to re-locate. 
Box 562, The Financial Post, Toronto 


KEY MAN 
FINANCE & PROMOTION 


Responsible professional man seeks 
opportunity to further high income 
potential business. Qualifications in- 
clude. law degree, master’s dégzree in 
mai agement finance and seven years’ 
experience in various phases of corm- 
merce throughout North America in- 
cluding financing of extractive indus- 
tries, Capable public speaker. Able to 
travel anywhere. 


Apply Box 549 
The Financial Post, Toronto 


MARKETING AND ENGINEERING EXECUTIVE 


With long residence abroad, chiefly concerned with administrative, 


politica! and financial aspects of marketing, manufacturing and 
enginc¢ering for public utilities in Europe, North and South-America; 
now seeking assignment where broad éxperience can be more 











SHOPPING PLAZA 


Major food chain will co-operate with leading Dis- 
count Operation to complete 12-acre shopping 
plaza in Metropolitan Toronto. 


BOX 543, THE FINANCIAL POST, TORONTO 





FOR SALE 
MONTREAL LAKESHORE AREA 


Jr, Executive, 7 room split-level house on closed quiet street. Close to 
transportation, schools, churches, shopping: 3 bedrooms, den or 4th bedroom, 
large living room with cathedral ceiling and fireplace; broadloom; large 
garage; high dry basement. $18,900.00-12,000.00 mortgage. For more details: 


G. Brittain, 31 Charles Ave., Valois, Quebec. OXford 7-1217. 


MONTREAL INT. AIRPORT 
OFFICE SPACE AVAILABLE 


Timmins Aviation Terminals Building (adjacent to New 
Terminal) Montreal International Airport. A personal call 
is invited at Suite 133A to see the rental space or telephone 
MElrose 1-5508 for an appointment. 


FOR LEASE — IDEAL SPACE 
IN DOWNTOWN EDMONTON 
Approx. 5,100 sq. ft. on main floor, $3.00 per sq. ft. Approx. 2,900 


sq. ft. lower ground floor, $1.50 per sq. ft. (located at 10013-101 A. 
Ave., ideal for retail sales or investment company). 


Desirable store location in downtown Edmonton. 100% Retail area 
on 101 Street. 3,000 sq. ft. on two floors. Contact D. A. SMITH 


or ALEX HANSON, : 
Write, Wire or Phone 


Weber 3} 


AGENCIE 


10013 - 101 A. Avenue, Edmonton, Alberta Phone GArden 4-7341 


REAL 
ESTATE 


REALTORS SINCE 1911 


ath s 


MITEDO 


| directory. 


BOSLEY 


REAL ESTATE 


SOMERSET HOUSE 
27 WELLESLEY ST. E., TORONTO 
924 + 2533 


| @ More important; “There’s a 
completely different spirit 
among business men compared 
with six months ago,” one large 
dealer said. “More manufactur- 

| ers are receptive to discussion of 

their equipment needs and are 
asking for estimates.” 

Almost all dealers reported 
|a definite uptrend in orders. 
| Said one: “A line through our 
| sales graph is on the way up.” 

Last fall (FP, Nov. 12), they 
were pessimistic about the 1961 
outlook. In early spring (FP, 


sporadic and machine tool men 
still uncertain. 





DT To Make 
Magazine 
Grade Papers 


minion Tar & Chemical Co. is 
taking on yet another product. 

By the fall of 1962, new 
multi-million dollar equipment 
j will start turning out publica- 
tion grade coated papers. 

Publication grade papers are 
used in consumer magazines, 
|}as well as brochures and cata- 
logues used by retail depart- 
ment stores. 

The new equipment, with a 
designed capacity of 50,000 
tons, is expected to approxi- 
mately double Canadian ca- 
pacity. 

According to DT, the in- 
creased supply should fill the 
needs of publishers and printers 
in Canada for the next seven 
to 10 years. 

DT has declined to make pub- 
lic the mill at which the new 
equipment will be installed but 
it said the location “has been 
decided upon.” 





LAND-US® SURVEYS 
Geographical! branch of the fed- 
eral Department of Mines and 
Technical Surveys has 13 field 
parties making land-use -tudies 
in various parts of Canada this 
summer. Programs seek to col- 
lect data for maps which show 
land types, industrial minerals 
deposits, food resources notential 

and topographical features,’ 


| April 1/61), orders were still} 


MONTREAL (Staff) — Do-| 


|than 1959 when orders totaled 
$25.6 million.” 

| “We're getting enquiries on a 
| wide variety of equipment, not 


a run on a special type as we! 
sometimes do,” one dealer told | 


| FP, “and they come from right | 

| across the country.” 

| Enquiries and quotations don’t 

| constitute orders but, based on 
past experience, a good number | 

should reach fruition as actual 

| orders in the next half. 

A spokesman for the Too] & 
Die Manufacturers Association 
said his industry is busier now | 
| than it has been for some time, 
making tools and dies and doing | 
subcontract machining for large | 
manufacturers, “a good indica- | 
tion that there’s more work | 
about for everybody.” 

Best year for Canadian Ma-| 
chine Tool Dealers Association | 
— which represents bulk of | 
machine too] sales in Canada — 
was 1956 when new orders 
reached $34 million. 

From there, they slipped to 
| $23 million in °57, $20 million! 
in 1958, back up to $25.6 mil-| 
|lion in 1959 and.down to $19.6! 





months of 1959. But, as reces- 
|sion gloom deepened, they slip- 
|ped for total drop of 23.8% 
ifrom 1959. 


| Vending Firm 
‘To Offer Stock 


Public offering of 600,000 com- 
mon class A shares of Vendo- 
matic Services Ltd. at $10 a share 
}is expected to be made shortly 
tby Dominion Securities Corp., 
| Wood, Gundy & Co. and Nesbitt, 
| Thomson & Co. 
| Company was formed recently | 
to acquire Vendomatic Ltd. and | 
| Industrial Foog Services, a divi- | 
|sion of Canadian Food Products | 
Sales Ltd: (FP, July 22). | 
Duplate Canada Lid. and 
|Canadian Food Products Ltd.) 
jeach hold 25% of the stock in| 
| the new company. 

Vendomatic is the largest 
manufacturer, owner and vo er-| 
ator of automatic vending ma- 
| chines in Canada. Sales are in 
excess of $11 million a year. 





million for 1960. 
Last year started off quite| 
well, with first six-month or-|-_ 


ders around $11.8 million 


about 1% up over the first six| 


profitably employed. 


BOX 561, THE FINANCIAL POST, TORONTO 





PRODUCT DEVELOPMENT 


Professional industrial designer available im- 
mediately with ten years successful experience 
in plastic and metal housewares, Rackground 
includes research, design, prototypes, (esting, 
f estimating and presentation to manage 
ment 


BOX 563 
THE FINANCIAL POST, TORONTO 


ADMINISTRATIVE 

Su cessful executive, rated outstanding, uni- 

versity degree, 11 years experience in admin- 

istration personnel, wages and working 

conditions, planning, recruiting training. de 

velopment, productivity and cost control; would 

like to relocate as an assistant to a top execu- 

tive Presently employed Résumé and ref 
erences on request 

BOX 542 

THE FINANCIAL POST, TORONTO 





CANADIAN SALES EXECUTIVE 
B.A.Sc. Mechanical 1949 


12 years experience in sales, sales management and administration, 


bilingual, seeking responsible positi 


on. 


BOX 564, THE FINANCIAL POST; TORONTO 


POSITIONS 


EXPERIENCED 


To assist Manager Credit Department 


AVAILABLE 


CREDIT MAN 


of tong established Canadian Factoring 


Company located in Montreal. Selling coast to coast to manufacturing and retail 


trade. 
confidence to 


Good salary, usual employee benefits in an aggressive firm. Reply in 


BOX 524, THE FINANCIAL POST, TORONTO 


INDUSTRIAL 
DEVELOPMENT 
CONSULTANT 


SALARY RANGE: 

$518-$630 per month 
COMPETITION NO: 

7251 

QUALIFICATIONS: 

University degree in Economics, 
Business Administration, or Engi- 
neering, and experience in industry 
or in industrial promotion. 
DUTIES: 

To develop opportunity proposals 
for new industry and expansion of 
present industry in Sask. Must be 
prepared to travel and be able to 
meet the public. 

This is @ career opportunity in the 
Industrial Development Office of 
the Saskatchewan Dept. of Industry 
ond Information. |t is a permanent 
Position carrying full Public Service 
employment benefits. Application 
forms are available from Public 
Service Commissioner, Legislative 
Bidgs., Regina, Saskatchewan, and 
may be submitied for immediate 
consideration. Please quote File 
No, 7251. 


} 


EXECUTIVE 
PLACEMENT 


CENTRE 


for 
Executives 


EPC 


Suite 304, 97 Eglinten E. 
Terente 12. HU. 1-630! 


‘CHARLES 
EXECUTIVES 


& Part-Time Personne! Lid. 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 


to the 


Advertising — Marketing 
Sales Fields 


120 EGLINTON EAST TORONTO 12 


SERVICE CO. 


Your job spplicution will he 
more effective with our pro 
fessionally prepared résumé 
Write for wWetails or inquire 
at Rm 304 97 Eglinton Ave 
Hast, Toronto, HU. 1-6301 
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EXECUTIVE VICE PRESIDENT 


Age 28-50. Excellent opportunity for man with top general management 
experience preferably in the metal manufacturing field. Engineering or 
business administration degree devirable but not compulsory. This is @ 
Canadian company with plants and sales offices across Canada, Must have 
knowledge of sales, production, and accounting. Excellent future. 

BOX 557, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Large well established G.M. volume dealership located 
in one of larger Maritime cities requires sales manager 
with imagination and drive to obtain maximum results 
from present sales force, employ and train additional 
salesmen in order to obtain a greater share of existing 
market. 
Previous experience in the automobile business would be 
helpful but is not a necessity. 
Position offers an excellent opportunity for advancement 
to dealer position if results are forthcoming. Income 
based on salary plus share of profits. 
All applications will be confidential and should be in the 
form of a comprehensive resume. 

BOX 532, THE FINANCIAL 70ST, TORONTO 


SALES ENGINEER 


Packaging Equipment Manufacturer—New England Lo- 
cation—requires qualified man for Toronto office. 

If you have an engineering degree from an accredited 
college, if you’re capable of hard work, and if you are 
willing to travel 35 per cent.of the time, please send a 
complete education, military service and business expe- 
rience resume. 

Salary, plus commission arrangement, plus all expenses. 
Ultimate earnings over $10,000 a year. 

Be assured that your reply will be held in complete con-~ 
fidence. A personal interview will be arranged within 
60 days. 


APPLY BOX 514, THE FINANCIAL POST, TORONTO 


MANUFACTURING MANAGER 


Progressive young company in the electrical industry 
requires an additional member of top management to 
be responsible for manufacturing, including engineer- 
ing and production control. 

The man we seek will be between 30 and 40 years of 


age, a registered professional electrical engineer with 
several years experience in positions of increasing 


_ responsibility. 


A sound understanding of business principles and con- 


_cepts is a prerequisite with a second degree in Business 


Administration desirable. 
Send resume in confidence giving full details on train- 
ing and experience. 


BOX 507, THE FINANCIAL POST, TORONTO 


GENERAL OFFICE MANAGER 


REQUIRED by well established expanding in- 
dependent Plumbing and Heating Wholesale in 
Eastern Ontario. Applicant must be experienced 
in all phases of the plumbing and heating whole- 
sale field related to internal control of credit, pur- 
chasing, banking, sales and inventory and to take 
full responsibility for all accounting activities. 


Must be capable of handling staff and establishing 
and maintaining effective financial and economic 
controls. A challenging position with a growing 
firm. Excellent benefits. Salary fully commensur- 
ate with qualifications, and experience. Send 
resume of background in full confidence to 


BOX 547, THE FINANCIAL POST, TORONTO 


AGGRESSIVE NATIONAL SALES MANAGER 


Able to train and supervise salesmen, administer sales depart- 
ment, budgets, quotas and territories, and maintain top-level 
contacts with chain store and independent buyers. Must have 
considerable sales management background, and experience 
of selling packaged goods. Outstanding opportunity with 
food processing and marketing company of exceptional 
potential. Attractive benefit plan and salary commensurate 
with ability. 

Send a letter and résumé in confidence to: 


HOYT PECKHAM, 

c/o BREITHAUPT, MILSOM & BENSON LTD., 
120 EGLINTON AVENUE E., 
TORONTO 12, ONTARIO, 


GENERAL MARKETING 


and 
ECONOMIC RESEARCH MANAGER 
Required 


By a compony engaged in worldwide manufacturing 
ond marketing operations in the heavy durable goods 








CONTROLLER 


We are seeking a Controller for a large Canadian Con- 
struction Company, to assume responsibility for its 
Accounting and Financial operations. 

This position requires a top-calibre Executive in the 35- 
45 age group who has an established reputation as an 
Administrator, and who is a Chartered Accountant or 
has equivalent qualifications. 

EXCELLENT COMPENSATION PLUS EVENTUAL 
SHARING OF PROFITS 


All replies should be mailed in strict confidence to: 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
CHARTERED ACCOUNTANTS 
635 Dorchester Boulevard West, Montreal, Quebec 


SENIOR PROJECT ENGINEER 


We have an attractive vacancy for a Senior Project 
Engineer with several years’ experience in administering 
and controlling projects related to miniature high preci- 
sion electro-mechanical devices. Experience in the manu- 
facture of gyros or related equipment is a definite asset. 
This is an excellent opportunity for a permanent position 
in a long term program on Inertial Guidance Systems. 
In the first instance, please ‘phone or write, giving full 
details to: 


PERSONNEL MANAGER 
LITTON SYSTEMS (CANADA) LTD. 


123 Rexdale Bivd., Rexdale, Ontario 
Telephone 249-1231 


CHIEF ENGINEER 


THE POSITION .. . 


A challenging opportunity to head the Engineering Group of a rapidly 
expanding Company with a diversified product line supplying the 
Forestry, Industriai and Construction Industries. The Company is 
recognized as the leader in its field and has world-wide markets. 


Responsibilities will include: the development of new products, pro- 
cesses, materials, production machinery, plant layout, plant engincer- 
ing, maintenance and supervision of a very well equipped toolroom. 


THE PERSON... 

A mature, energetic man, 30 to 40 years of age, who is a Graduate 
Engineer. Administrative ability with an active and inquiring mind. 
He will probably have previous experience in the organization and 
supervision of an Engineering Department. 


For more information please call or write in complete confidence to: 


H. J. SHIELDS—PERSONNEL MANAGER 
Omark Industries Ltd. 
165 York Road, Guelph, Ont., TA 2-6870 


PUBLIC RELATIONS 


If you are a competent public speaker with the 
presence, appearance and personality of a senior 
executive we should like to hear from you. 


The man we are looking for may be retired, a 
good mixer, able to grasp an interesting subject 
quickly and be questioned on it with ease. He will 
also be suited to TV or radio interview. Based in 
Toronto, he must be free to travel. 


Excellent salary and expenses. Write in first 
instance enclosing resume and recent photo which 
will be returned to Public & Industrial Relations 
Limited, 25 Richmond St. W., Toronto, Ont. 


PROGRAMME 
DIRECTOR 


A large national association requires a programme director. 


Applicants must have a university degree or equivalent level of 
education and at least twelve years’ experience in- business, govern- 
ment or labour organizations. Demonstrated ability in effective oral 
and written communications is essential. 


The successful candidate must be thoroughly familiar with confer- 
ences, training, and research programmes, He will also be familiar 
with modern management techniques including distribution, produc- 
tion and industrial relations. 

This is a permanent position with good prospects for greater 
responsibility. 

Salary range $11,500-$13,500. 


Reply in confidence to: 
URWICK, CURRIE 
LIMITED 


MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto 1, Ontario. 


SUPERVISOR 
OF 





POSITIONS. 


SALES ENGINEERS 


New Canadian company manufacturing capital goods re- 
quires experienced sales engineers to cover heavy industrial, 
engineering and méchanical accounts in Ontario and Quebec. 


Products involved are centrifugal compressors, pumps, 
power transmission equipment and prime movers. 
Applicants must have accredited engineering degree and 
direct selling experience in these fields. Salary commensu- 
rate with experience. 

Reply with details in strict confidence to 


BOX 511, THE FINANCIAL POST, TORONTO 


RETAIL MANAGEMENT OPPORTUNITIES 


Our company, a department store chain, is planning a very 
rapid program of expansion. To do this we require manage- 
ment personnel who are capable of growing with our 
organization. 


Presently we have openings for: 
1. Store Manager 
2. Assistant Store Managers 


These positions offer a challenging opportunity and a good 
Salary to the right men. Apply giving full details of 
education, experience, and other pertinent data to 


BOX 555, THE FINANCIAL POST, TORONTO 


All replies confidential. 


MANAGER 


(Mutual Fund Company) 


A well established investment group requires a manager for its 
Canadian operation. 

Applicants must be Canadian citizens with a Canadian business 
background. They must have a demonstrated general management 
ability, preferably with mutual fund experience as a broker-dealer, 
but a background as an investment dealer will also be considered. 
This is an--excellent opportunity for a man with initiative in an 
expanding company willing to give equity participation. 

Salary range $12,000-$15,000, 


Location—Toronto. 


Reply in confidence to: 
URWICK, CURRIE 
LIMITED 


MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto 1, Ontario. 


INDUSTRIAL DEVELOPMENT 
REPRESENTATIVE 


The man we are looking for should be in the 35 to” 


45 year age range. 


Experience with an Industrial Commission or in 
Market Research and Development would be an 
asset. 

Educational background might include a degree in 
engineering or equivalent, but sales experience and 
ability to handle negotiations at a high level are 
essential. 


He should have a knowledge of general industrial 
development in Canada and the U.S.A, 


Domicile will be Montreal or Toronto, 

Salary to be negotiated. 

Applications should include full particulars of 
qualifications and a recent photograph. 


BOX 512, THE FINANCIAL POST, TORONTO 


BUSINESS 
EDUCATION 


INSTRUCTOR 

required immediately for 

Sask. Technical Institute 
MOOSE JAW 


COMPETITION NO.: c/c 7003 
SALARY RANGE: With Teaching 


Required, 


August 5, 1961 
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AVAILABLE 


J.B. Fraser Executive Placement Consaltants Ltd. § 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, rsonnel requirement are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2.9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— WA, 2-219! 
The Confederation Life Building 


321 Bloor Street East f 
7 
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ASSISTANT TO THE COMPTROLLER 


Chartered Accountant or C. P. A. required for multi company opera- 
tion. Starting salary $7,000. to $8,000. depending on experience. 


BOX 541, THE FINANCIAL POST, TORONTO 


PROVINCE OF ONTARIO 
TREASURY BOARD ANALYSTS 


The Treasury Board of the Province of Ontario has immediate 
vacancies for several analysts having a broad knowledge of 
government organization and finance. These analysts will be 
required to conduct research into and investigate existing and 
projected departmental programs, to examine proposals having 
financial implications, to analyze annual departmental estimates 
and supporting data, to co-ordinate estimates for Treasury Board 
and legislative review, to maintain a system of budgetary 
control, and perform other related duties. 


Preferably, candidates should be university graduates in political 
economy, public or business administration or members of a 
professional accounting association; and should have at least 
five years experience in public finance administration, —s_—_ 


Salary range: $7,200 to $9,000 per annum. 


All replies must include personal, educational and experience 
details and should be mailed not later than August 15, 1961, to: 
Recruitment Supervisor, Room 480, Parliament Buildings, 
Toronto, Ontario. 


SUPERVISOR OF RESEARCH 


required for 


Hospital Insurance Service 

VICTORIA, B.C. 

B. C. Civil Service 
Salary $510-$605 per month. Duties include organization and super- 
vision of the functions of the Research Division; processing, collation 
and interpretation of patient data derived from one-quarter million 
hospital forms received annually; studying and making recom- 
mendations regarding the need for new hospital facilities; the 
production of data and information according to the terms of the 
Federal Hospital Insurance and Diagnostic Services Act; studying 
the morbidity characteristics of the Provincial population, making 
recommendations re hospital facilities as result of changes in 
medical techniques. 
Applicants must have a B.A. degree and advance. statistical train- 
ing; a minimum of five years’ broad practical experience subsequent 
to graduation ‘n the field of statistical and economic analysis: 
preferably exp:~ience in the health field; ability to apply statistical 
theory to trends in the medical and hospital fields. 
Candidates must be Canadian citizens or British subjects. For appli- 
cation forms apply IMMEDIATELY to The Chairman, B.C. Civil 
Service Commission, 544 Michigan Street, VICTORIA, B.C. 
COMPETITION NO, 61:339, 


SENIOR PERSONNEL 
OPPORTUNITY 


One_of our clients, a process manufacturing firm with 
several thousand employees and located in Southern Ontario, 
wishes to add an experienced individual to their Industrial 
Relations Division. ~ 

The prime responsibility will be for the administration of a 
well developed Employee Services program within a dynami¢ 
organization in which long term potential is: excellent. 

Candidates should have sound up-to-date experience in 
personnel administration, either from generalized personnel 
experience in a smaller organization, or specific employee 
services management experience in a larger organization. 
Preferably, applicants should have a university degree in 
social sciences or related field. Age 30-45. Initial salary 
will be in the $6,500-$8,000 range, 


Mail complete details, including personal background, 
education, business experience, and present salary, in 
complete confidence to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
MANAGEMENT CONSULTANTS 


- + « for a permanent “career’’ position: 


YOUNG ENGINEER 


e CvVL e@ 


ELECTRICAL @ CHEMICAL 


A prominent Canadian manufacturer, established 43 years ago 
and now serving Canada coast to coast as well as several overseas 
markets, has an interesting technical service opening to offer a 
young engineer, As this Company is a leading supplier to the 


PULP AND PAPER 


industry it is desirable, but not necessary, that candidates have 
some experience in that industry. Good character and ‘appear- 
ance are essential. Age, preferably under 30; must be capable 
of working with minimum of supervision. Opportunity to travel 


extensively, 
REMUNERATION 


++. adequate to attract men now earning between $450 and $600 


industry. 

This is a Senior Staff position and the responsibilities 
comprise: — advising the Vice-President Marketing of 
worldwide trends affecting types of products and Com- 
pany market potentials, Co-ordinating worldwide de- 
velopment of trend information concerning changes in 
marketing requirements for types and sizes of equipment. 
Providing functional guidance for and assisting Company 
operating units in organizing effective marketing and 
economic research activities which can provide informa- 
tion required for sound decision making by both local 
and corporate executives. 


The following qualifications would be desirable: —- An 
Honours Degree in Economics or equivalent — a Master's 
Degree, Post Graduate Business Administration, M.B.A, 
Strong experience in Market Research or Market Econom. 
ics in durable goods industry operating internationolly, 
Starting salary is being considered in the $18,000 « 
$20,000 area but is open to negotiation commensurate 
with experience ond ability. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 
1454 Mountein Street, Montreal —AV. 8-5274 


Cert, $539 - $655. Without Teach- 
ing Cert. $539 - $606. 

REQUIREMENTS: University grad- 
vation with special work in busi- 
ness education, professional ex. 
perience and preferably instructing 
experience; to give instruction al 


DATA PROCESSING PROGRAM 


This position requires a methods man to undertake the devel- 
opment of specific automatic data processing systems for the 
production of information which is presently being produced 
by punched card operation and partly by manual methods. The ihe biel Sek tohnc’ lenel te howe 
Company, a leading Canadian manufacturer, has plans to move farial science and such subjects as 
towards the use of an electronic computer in the future, Head office management, accounting, 


office located in Montreal. typing and related subjects. 
BENEFITS: Three ‘weeks holiday, 
Age 25-35, ; three weeks accumulative sick 
leave allowance annuaily with 
poy, excellent pension and group 
life insurance plans and other 
benefits. 
Qualified commercial teachers 
without university graduation may 





EDUCATION: Senior matriculation (minimum), 
Aptitudes: Mathematics — Accounting. 


EXPERIENCE: At least 4 years experience in analyzing busi- 
ness systems and control problems, Technical competence b idered ¢ : 
and the desire to learn should be combined with ability to cewidat i satiate bac iis 
develop new systems and introduce further refinements. year. 


Must possess knowledge of data processing equipment. APPLICATIONS: For forms and 

further information write to Public 
Service Commission,’ Legislative 
Bidg., Regina, or Principal, Sosket- 
chewan Technica) Institute, Moose 
Jow. Applicants shovid refer to 
File No, ¢/¢e 7003, 


Enquiries invited confidence . . . every reply promptly acknowledged. 
Interviews arranged with selected candidates; decisions made without delay. 


Reply giving a brief résumé, stating ‘age, background, experi- 
ae ee P G. Herold Fisk, P.Eng., Consultant, Dominion Square Building, Montreal 


ence and salary expected to 
- BOX 559, THE FINANCIAL POST, TORONTO 
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This family is the victim of hot weather stalling —one of the infuriating troubles that can strike your car on sizzling days. Super Shell’s Hot Weather Blend fights three of them. 


HOT WEATHER BLEND: 


Shell stations are now pumping special 
Hot Weather Blend of Super Shell—to fight hot weather 
stalls and give you top performance 


Summer heat can make gasoline bubble. This 
can stall you dead. It can also cause hard start- 


ing and rough idling. 


Read how Super Shell’s Hot Weather Blend 
fights these heat wave problems. It just might 


save you a lot of trouble these hot days. You 


can get it at any Shell station on your route. 


NGINES, like people, can suffer from heat 
prostration. 

Here are some infuriating troubles that 
are caused by excessive heat—and what 
Super Shell’s Hot Weather Blend does to 
fight them. 


1, How Super Shell fights 
hot weather stalls 


If your engine sputters and dies on a hotday, 


it may have an ailment called vapour lock. 

Vapour lock strikes when heat makes a 
volatile gasoline start io boil right in the 
fuel line. This produces bubbles that can 
choke off the fuel supply. 


Shell scientists attack vapour lock by re- 
vising Super Shell's 9-ingredient formula 
in summer. This reduces its volatility 

This is a hot weather blend of Super Shell 


that’s not likely to boil in your fuel line— 
it cuts the chances of hot weather stalling to 
a minimum. 


2. How Super Shell fights 
hard starting 


Here’s what can happen when you try to 
restart your car after a hot drive. With the 
fan stopped and the cooling system idle, in- 
tense heat under the hood can actually make 
gasoline percolate in your carburetor. Just 
like coffee in a pot. 

The gasoline spills over, floods your 
engine—and makes starting difficult. 

Super Shell’s Hot Weather Blend is for- 
mulated to stand high temperatures without 
percolating. You can get quick starts even 
after a long, hard, hot drive. 


3. How Super Shell fights 
rough idling 
The same trouble that causes summer start- 
ing difficulties can give your car the shakes 
every time you stop for traffic lights. 
Super Shell’s Hot Weather Blend attacks 
both problems the same way. Its formula is 


adjusted so that it’s in no hurry to boil and 
bubble. Result: smooth idling in hot weather, 


4. Some engine problems 
Super Shell can’t solve 


Super Shell helps correct hot weather stal- 
ling but it cannot cure mechanical defects 
in your engine. Your Shell dealer can. Here 
area few engine faults that cause overheat- 
ing, and how your Shell man can help: 


1. A plugged radiator stops the free flow of 
cooling air. Haye your Shell dealer clean 


out bugs and dirt, install a bug screen. 


2. A slipping fan belt doesn’t spin your fan 
fast enough. Have your Shell dealer check 
your fan belt, install a new one if yours 
is cracked, slack. 


3. A faulty fuel pump can aggravate vapour 
lock. Your Shell dealer can check fuel 
line pressure in a few moments. 


Keep Super Shell’s Hot Weather Blend in 
your tank. You'll really be set for top 
performance. 


The 9 ingredients in Super Shell—and what 
they do to give your car top performance 


#1 is TCP* for power, mileage, and longer plug life. 
#2 is “‘cat-cracked” gasoline—for extra power. 

#3 is anti-knock mix to resist all kinds of knocks. 

#4 is heavy alkanes to control “high-speed knock.” 
#5 is butane for quick starts. 

#6 is mixed pentanes for fast warm-ups. 

#7 is an “anti-icer.” (Added in cold weather.) 

#8 is gum preventive to keep carburetors clean inside. 
#9 is Platformate for extra mileage. 


*SHELL’S TRADEMARK FOR THIS UNIQUE GASOLINE ADDITIVE 
DEVELOPED BY SHELL RESEARCH. PATENTED 1955, 


SHELL 324614 
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These are the Immigrants 


U.S. Farmers, Businessmen 


See Opportunities in Canada 


ation than do our offices in other} ed to escape the tempo of U. S./ coin laundry operator. He has contact 
parts of the world,” a depart-| commercial life. 
ment spokesman explained. 


By CLIVE BAXTER 


OTTAWA (Staff) — Among 
the most valuable settlers ar-| 
riving in Canada these days, | 
many come from the U. S, 

They aren’t the big wheeler | 24a. 


dealers out to buy up giant busi- | @nd what businesses — 


| date news on prospects in Can- 
What farms are for sale| aPpears to be the “last frontier 


and| on*this continent. 


nesses or open oi] wells, They | how much they cost. 


are farmers and small business- 
men who see in Canada some- 
thing they miss at home. 

That, anyway, is the opinion 
of Canadian immigration auth- 
orities and, during the last four 


“The big advantage the U. S. 
settler has is that he can drive 
| up and have a look around be- 
fore buying.” 

Why do we particularly want 
this type of settler, and why do | 
years, Ottawa has been making} they want to come to Canada? | 


Among the more practical 
newcomers have been Ameri- 
cans who saw a chance to intro. 
duce a new service that was 
popular in the U. S. and had not 
yet reached Canada. One man 


tion to move to Vancouver as a 


|made good and has taken out 


Most of the farmers and most} Canadian citizenship papers. 


| “We supply them with up to| of the businessmen chose British 
| Columbia. To many of them it 


Others, those looking for 
” | escape, have also seemed to find 
their feet. 


By FORBES GILBERTSON 


Here are three case histories 


a special effort to attract them. | © It: has ‘been the experience | of U.S. businessmen (one of 
In the past three years and @/ of immigration authorities that them is that of a woman) our 


half, 


567 U. S. citizens came! Americans settle in quickly and immigration people are en- 


here and went into farming “| well on reaching Canada. They | Couraging to come to Canada. 


business on their own account. 
They brought with them $14.4/ 
million. 


gration officers in the U. S. dur- 


ing the 1920s, but the depression| Where there was none before, | 
It, and as they are not “absentee | 


landlords” the fruits of their ef-| was production manager and 
| assistant treasurer of the firm. 5 
He spent some time in Canada| %:.. = %\. 
before World War II and met 
his Canadian wife, a nurse here. 
After his return to the U.S., he | 
visited Toronto nearly every 


S Aseone the farmers, the most} summer, and also fell in love 


often quoted reasons for com- 
ing are the desire to escape U. S. 
agricultural red tape and the/ aspects of a boom town. 


steady encroachment of industry | 
land housing onto what were| in the back of his mind and, for | 


put an end to the scheme. 
wasn’t begun again until 1957 
when offices were opened in New| 
York, Chicago, Minneapolis and | 
San Francisco. 

The choice of Minneapolis 
was based on the assumption 
that Canada would more likely 
attract would-be settlers from 
the northern mid-west states. 

However, experience showed 
that interest was in fact greater 
to the south, and the office was | 
moved to Denver. 

Today the four offices operate 
a@ unique service, say Immigra- 
tion officials. 

“They provide interested set- 


mystic. 





_ 


know the language, the way of | 
| doing business and face few} 
Canada used to maintain immi-| Problems of adjustment. 


fort stay in Canada. 

The reasons given by the U. S. | 
| immigrants for coming to Can- 
| ada run the spectrum from ut- 
|terly practical 


once farmlands. ; 
> Businessmen who gave their | Various businesses. 
reasons divided roughly 
those who saw more opportunity 
tlers with more detailed inform-’ in Canada agd those who. want- 


ample. 


world’s major 


to the nearly 


into 


Pen Notes on Polities 


New Party’s Socialism Is Still Class Warfare 


By J. B. McGEACHY 


At a massive, noisy convention in Ot- 
tawa this week, Canada’s New Party of 
the left, an amalgam of the CCF and the 


trade unions, has at last contrived to get 
itself born, launched, christened and ac- 
coutred with a leader and a platform. 


Never, in Canada’s experience anyway, 
has a political party taken such an un- 
conscionavle time to acquire an official 
birth certificate. Most parties, indeed, 
start casually and are unable to fix the 
date when they first offered their brand 
of salvation to mankind 


But the New Party has been conscious- 
ly and publicly working up to this week’s 
climax for about three years. Some may 
think that so much cerebration and 
breast-beating must have brought forth 
a winner. In the opinion of others, which 
I share, the long delay rather suggests 
that the promoters of the .New Party felt 
no sense of urgency. 


Platforms are a ritual 


The conscientious voter will read the 
New Party’s platform but need not pay 
close attention to it. 


Theodore H. White, a veteran U. S. 
political reporter, says in his new book, 
“The Making of the President, 1960,” a 


play-by-play description of the Kennedy- 


Nixon contest of last year: 


“It is well known that no platform... 
advanced by either major American party 
has any purpose beyond expressing emo- 
tion. Platforms are a ritual with a his- 
tory of their own and, after being writ- 
ten, they are useful chiefly to scholars 
who dissect them as archaeological poli- 
tical remains.” 


This judgment holds. good in Canada, 
with one reservation. Third parties, here 
as in the U. S. do try to say something 
in their platforms that isn’t platitudinous 
and may even mean what they say. While 
the details of this week’s New Party pro- 
gram are-irrelevant, its general line is of 
interest — as an index to left-wing think- 
ing about what sort of radical bid for 
power might succeed in Canada in the 
1960's. 


* * * 


Not like the Thirties 


I well remember the CCF’s “founding 
eonvention” of 1933 in Regina. Black de-. 


Zz 
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pression then gripped the land. The 
farmers were broke (lowest wheat prices 
since the reign of Elizabeth I) and the 
unemployed were numbered in millions, 
That 1933 meeting, hot for a Marxist rev- 
olution, announced its intention to “eradi- 
cate capitalism”. As leader it chose the 
late J. S. Woodsworth, a fragile, white- 
bearded, intensely earnest man who 
spoke and campaigned like a forgiving 
but slightly querulous archangel, 


In 1961 the national situation is very 
different. The “capitalism” the CCF 
wished to eradicate in 1933 has been 
completely transformed by social security, 
new labor laws, government controls of 
many kinds, high income and corporation 
taxes, etc. Consequently the party found- 
ed this week is not, could not rationally 
be, as militantly Socialist as the CCF was 
nearly 30 years ago. But it still wears, if 
rather timidly, the Socialist label; and 
some of its chief spokesmen, David Lewis 
for one, have sounded like 19th-century 
Fabian doctrinaires. 


Why didn’t the party of 1933 frankly 
call itself Socialist or Social Democratic? 
Purely from fright; it was thought that 
Canadians wouldn’t vote for candidates 
so named but might be persuaded to sup- 
port an evangelical movement melliflu- 
ously called the Co-operative Common- 
wealth Federation. In my opinion, this 
fancy title has been a handicap to the 
party since its birth. “New” doesn’t 
strike me as a great improvement. This 
is a word that has a way of losing its 
meaning as the years pass; e.g. “New 
College” at Oxford dates from 1386 
AD. It was new then. 


© 


Proclaim old 
shibboleths 


Whether or not the New Party is as 
zealously socialist as the CCF was, at 
least in its early days, convention oratory 
this week suggests that class warfare 
continues to be a pre-occupation and a 
Cause among Canada’s leftists. 


The doctrinaire old-timers of the CCF 
have always enjoyed this aspect of their 
political religion, and it has also been 
fondly nurtured by many of the labor 
unionists, particularly those of British 
origin. 

That class warfare should be important 
in the New Party platform and psyche 
ig interesting. But it does not augur well 


cna a ian i Are SN 


| with the Ontario north country. | 
Toronto, he felt, had all the 


Getting his own business was 


“It was a big decision,” he | found 


Donald S. Reid is a good ex- 


He was with Wilding Picture 
@ They tend to create work | Productions, Chicago, one of the 
producers of 
business films, for 20 years and 


Mrs. WHITTLES 


bridges and come to Canada. 

“I’m 49 and you can’t come 
up here and find a job easily at 
ithat age — you have to bring 
| the job with you.” 


He contacted Midas Inc., big 


in the winter of 1960, 
the firm was making 


| tems, 


says, “first, to give up a very plans for franchise expansion in 


good, secure job.and go on my 


Canada. 


for its fortunes nor for the wisdom of its 
leadership, 


The most prosperous places on earth 
are those where the class war is dead. 
Western Europe has full employment and 
prosperity. During this great period of 
development, parties of the left have not 
specialized in class warfare, in the cre- 
ation of disincentives to work and to 
press forward either by the people of 
small means or the people of great means. 


In the United States, class war has long 
since been abandoned by significant po- 
litical parties and by major labor unions, 
which in recent decades have had the 
wisdom to see that their prosperity and 
welfare depends on the welfare and 
strength of the economy as a whole. 


But the New Party resumes the old 
CCF gospel of pitting various groups in 
our society against each other; in pro- 
claiming the old shibboleths that people 
of brains and enterprise who have pros- 
pered in our society are malefactors and 
that there is the presumption of special 
merit and virtue in those who have not 
prospered. 
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Oratory and politics 


What sort of man do Canadians like for 
Prime Minister? The politicians who 
have held the office have been too varied 
in pefsonality and talents to permit any 
generalization. They have differed par- 
ticularly in their gifts as public speakers. 
Laurier, whom I heard only once in his 
extreme old age, was a magnificent orator. 
King was not. Bennett was good but too 
pompous. Meighen was possibly the best 
brain of the lot but, on the platform, too 
often sounded either like a prosecutor or 
an undertaker. 


Stanley Baldwin called oratory “the 
harlot of the arts” and indeed it’s often 
meretricious and deceptive; but there are 
speakers, I think, who can communicate 
information, at the same time entertain 
and not bore or infuriate the intelligent 
listener with turgid rhetoric, platitude 
and stale jokes.: 


At the top of the list of Canadian per- 
formers in this field, first among Cana- 
dian politicians anyway, I would place 
Tommy Douglas of Saskatchewan. The 
man has a natural warmth and good 
humor that are at once communicated to 
any audience. His words flow like a lim- 
pid stream, his sentences and paragraphs 


quit his job in a television sta- | 
|U. S. immigrants keep in close} farms or businesses before leav- | 
the | ing the U. S. 
“farmer” is 
bringing $400,000, and between 
Aug. 1/58 and June 1 this year, 
121 of the agricultural settlers 
| have. brought in $5,000 or more 
While their numbers are not| each in capital. 


REID 


own. Second, to burn all my} 


| hastens to point out “are guar- 


On the files at Ottawa is the, large, 
case of an executive in a high 


company who threw it up to 
move to Ontario and run a fish 
land chips cafe. 


afterwards with 
| Canadian officials who 
|helped them. The files have 
|more than their fair share of 
| chatty notes about how the fam- 
| ily is getting along. 


first | ~ One 


Three Case Histories of Success 


these 
Canadians look like good value 
pressure New York electronics| for any community. 

They have brought an unus- | 
ually large amount of cash with | 
| them, in many cases after hav- 
A surprising number of the|ing paid the down payment on $ $ $ 
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Twenty-five Cents an issue, Eight Dollars a Year . 


e Like... 


particular New} 


The New (U.S.) Canadians 
—Who Set Up In Business 


Total Funds Tete! Purchase Total Down 
on Arrivol Price Payment 


No. of Settlers 
Reported 


892,000 
3,261,200 
2,325,800 

670,800 
7,149,800 


1,053,400 
4,637,000 
2,854,100 
1,396,600 
9,941,100 


614,700 
2,699,100 
2,282,000 

609,300 
6,205,100 


listed as 1961 (S.mo.) 47 


Total .... 331 


—Who Went into Farming 


Total Funds Tote! Purchase Tetal Down 
on Arrival Price Poyment 


$ $ $ 
691,000 1,012,900 537,700 
3,016,300 2,268,400 1,814,100 
2,967,800 2,202,400 1,839,500 
1961 (5 mo.) 18 551,200 452,800 347,100 
Total .... 236 7,226,300 5,936,500 4,538,400 


Source: Deportment of Citizenship & Immigration 


No. of Settlers 
Reported 


anteed for as long as you own 


the car.” 
The 


operation is 


running |imity to the north country;|many immigrants to set up 


above average already, he says. | played an important part in his | businesses here. 


He’s now looking for a site or 
building in another part of To- 
ronto to start a second, similar | 
operation, 


Reid is full of praise for Can- 
ada’s immigration officers. The | 
Chicago office got in touch with 
immigration people here and the | 
latter helped him in doing pre- 
liminary surveys, making con-| World War II, lived in the U.S. 
tact with banks, real estate| 15 years, is a U.S. citizen. He 
firms, ete. 


LEVY 


Mrs. Lena Whittles worked 
| for Moore Business Forms in the 
“I wanted to have my cake| U.S, for 14 years as a proof 
| and eat it, too,” he says, laugh-|reader and press girl. During 
| ing. that time she was in Canada 
frequently, made many friends 
here. 
| °“But things were getting slack 
Robert Levy, Canadian-born, jand I decided that, at my age, 
served in the U.S. Navy in/|I should get something for my- 
self,” she says. 


| decision to set up a business in | 
| Toronto, 


And here’s another success 
| story. 


On a Toronto visit, she saw a 


| likes the U.S. but saw an OP= | dry cleaning laundry for sale 


ee 
Since then, they have kept in | Portunity to set up a business and bought it, although she had 


| ronto, moved his family up, took | 
|an indoctrination course with | wenn 
| Midas and studied their opera- | cave 

| tions in the U, S. beter 


| Midas mufflers, exhaust systems 


'and shock absorbers which, he | 


%. 


are well put together, he makes his 
meaning clear. Of course, like any other 
politico, he indulges in blarney and high- 
falutin prose from time to time; but 
there’s always an edge of wit that saves 
him from descending to bathos. 


If skill in public speaking is important 
in the contest for power in Canada, Tom- 
my Douglas as leader would be a tremen- 
dous asset to the New Party. It’s not sur- 
prising to learn from the Parliamentary 
Guide that at university he was a gold 
medallist in debating, oratory and dra- 
matics; and his daughter is making a 
successful career as an actress. 


Leadership more 


important 


In any party the leadership is always 
more important than the platform; and 
it’s surely one of the oddest features of 
this week’s convention that the delegates 
were actually worried, even distressed, 
about the prospect of a leadership con- 
test. 


Did they seriously think that a shoo-in 
acclamation would have done their party 
some good? Don’t they know that a com- 
petition for the top place, even if it’s 
phony, not only stirs public interest but 
advertises that the party has more than 
one member capable of aspiring to be 
Prime Minister? 


The very first Canadian party con- 
vention that chose a new leader was held 
by the Liberals in 1919. It brought to the 
front the most successful Canadian poli- 
tician of this century, Mackenzie King; 
but it’s my recollection that he had a 
tough fight with three rivals, Fielding, 
Graham and McKenzie. 


When R. B. Bennett was elevated to the 
Tory leadership in 1927, he had five com- 
petitors to overcome. (If you can identify 
and place them all, you are either a close 
student of Canadian history or getting 
old: Cahan, Rogers, Manion, Drayton, 
Guthrie.) 


Louis St. Laurent was certain to be 
chosen the new Liberal leader in 1949 
because the great white father of the 
party, Mr. King, had laid apostolic hands 
on him. But Jimmy Gardiner, Chubby 
Power and others were put up as con- 
tenders to give the appearance (or illu- 
sion) of a fight. The same thing happened 


’ 


He got himself a franchise in | touch, drop around occasionally 
a protected area of West To-| to see how things are going. 


“They have treated us all the : : : 
‘ ; ir he b Ss | : 
like human beings,” he | reports the business is growing | Smart - Way 


| tie dot ip tals ‘Biden Muffler | His son“ attends a Canadian |for hobbyists who make them | 
es . : ot | high school. His wife went back | into table tops, ash trays, other | 
|five years, he kept looking at!U.S. producer of muffler sys- a on oe os es eel ts nursing, is now a supervisor | home decorations. 
| February, selling and installing | i, 4 Toronto hospital. 


Although he hasn’t had much /or contact with Canada, seems 
chance to see it recently, prox= | to play a part in decision of 


| which was new nada. : " 
. baa to Canad no previous experience. 


Since then, (just over a year) 
she nas doubled the business of 
Launderers & 


For 2% years he has operated 
|Mosiac Art Studio in Toronto, 


| vigorously, He makes mosaic 
tile kits, complete with tools, 


Cleaners. 


Before making her decision, 
she investigated many different 
types of businesses in the U.S. 
| and an important factor in buy- 
|ing here was that purchase 
price was cheaper than for a 
similar business in the south. 


Some personal knowledge of, 





when Mr. Diefenbaker was elected Tory 
chief in 1956. Messrs. Fulton and Flem- 
ing were only token opponents. 


UK influence strong 


The failure of the CCF (for it dia fail) 


Instead of being perplexed and troubled is ascribed by some political scientists to 


SEE LET IMAN BAAR EPO TES 


by a leadership race, New Party support- 
ers should have welcomed it as a sign 
of vitality in their ranks — and as a 
chance to make the front pages across the 
land. 


CCF’s dismal showing 


It is, of course, power at Ottawa (not 
just “the balance of power” but actual 
possession of the executive high places) 
that the New Party aims at. The CCF 
had the same objective but missed it—by 
miles. It’s worth noting, as the latest of 
Canada’s third parties gets going, just how 
far short of their aim the CCFers fell, 
time after time. 


Born in 1933, interred this week, the 
CCF in that period contested seven na- 
tional elections. Membership of the 
House of Commons rose, in those 28 years, 
from 245 to 265. Here was the CCF’s 
national score in its seven bids: 1935, 7; 
1940, 8; 1945, 28; 1949, 13; 1953, 23; 1957, 
25; 1958, 8. 


Considering how much public attention 
the party has received, this is a dismal 
showing. Only once did the CCF win 
more than one tenth of the parliamentary 
seats. More significant than this, it re- 
mained a regional party, gathering prac- 
tically all its support West of the Great 
Lakes. 


In the four Maritime provinces it cap- 
tured only one seat in 28 years (Cape 
Breton, won by the late Clary Gillis four 
times running). It never won a single 
seat in Quebec; and its top score in On- 
tario, reached only twice in the seven 
tries, was three. 


It’s the hope of New Party founders 
that, with the trade unions firmly allied 
and committed to financial contributions, 
the CCF’s successor can have a greater 
impact. Maybe it will; but a point to 
remember is that the CCF, from the be- 
ginning, proclaimed itself a farmer-labor 
party. The alliance with organized work- 
ers, though now more formal than it was 
before, is not something new in CCF 
philosophy. The party always maintained 
that its appeal was to urban workers as 
well as to agrarian radicals, 


the fact that socialism has no roots here 
and always appears, in Canada’s indivi- 
dualistic, egalitarian society, as an ime 
port. (This is true also in the U. S.) 

CCF history bears out this theory. 
There has been a strong U. K. influence 
in its leadership and program. 


J. S. Woodsworth was born in Canada 
but picked up his socialist opinions from 
associations at Oxford University and 
from first-hand inspection of the London 
siums. M. J. Coldwell, his successor, was 
born in Devonshire and had reached man- 
hood before he migrated to Canada. Tom- 
my Douglas was born in Scotland. It’s 
true he moved to Canada when he was 
six; but it’s astonishing how much in- 
formation and social philosophy a pre- 
cocious Scot can acquire by that tender 
age. 


Other very influential CCFers have in- 
cluded A. A. Heaps, a native of Leeds; 
Prof. F. H. Underhill, who drafted the 
1933 manifesto (“most Shavian of the 
Fabians” he has been called); Prof. Frank 
R, Scott of McGill, E. B. Jolliffe and 
David Lewis. The last four are all gradu- 
ates of Oxford. 


I don’t think it’s hyperbole to say that 
socialism in Canada, as we’ve known it 
since the 1930’s, has been a transplant, 
brought here by intellectuals who were 
either born in the U. K. or, in their edu- 
cation, were subject to British, particu- 
larly Fabian and Oxonian influence. 


Of course this influence is not alien 
or sinister or objectionable in any way. 
I’m only pointing to the historical fact 
that — in contrast to the actual rulers 
of Canada like Laurier, Borden, King and 
St. Laurent, whose political ideas were 
home-grown — the leading Canadian 
socialists have been trying, unsuccess- 
fully, to sell us a gospel that originated 
elsewhere, in a social scene unlike that of 
Canada. 


In one other respect, I think, our left- 
wing leaders have been untypical. Their 
vocations, outside politics, have been 
didactic and hortatory. Woodsworth was 
a Methodist minister. Coldwell was a 
high school teacher. Tommy Douglas was 
a Baptist minister, I draw no conclusions; 
but I do think this coincidence must have 
some significance, 





Here’s Bank of Canada Policy: 


The following statement of policy 
was made on July 31 by Louis Ras- 
minsky, after he assumed office as 
governor of the Bank of Canada. 


By LOUIS RASMINSKY 


I have decided to make public at this 
time my views on certain matters con- 
nected with the administration of this 
office. These views had been made 
known to the Directors and to the Gov- 
ernment in the following form when my 
appointment was being considered. 

It is essential that the responsibilities 
in relation to monetary policy should be 
clarified in-the public mind and in the 
legislation. I do not suggest a precise 
formula but have in mind two main 
principles to be established: (1) in the 
ordinary course of events, the Bank has 
the responsibility for monetary policy, 
and (2) if the Government disapproves of 
the monetary policy being carried out by 
the Bank it has the right and the respon- 
sibility to direct the Bank as to the policy 
which the Bank is to carry out. 

The first principle is designed to ensure 
that the Bank has the degree of in- 
dependence and responsibility necessary 
if it is, in the language of the Bank of 
Canada Act, “to regulate credit and cur- 
rency in the best interests of the eco- 
nomic life of the nation’. To discharge 
this duty the Bank must be sufficiently 
independent and responsible in its opera- 
tions to be able to withstand day-to-day 
pressures from any source. 

But in the longer run, if there should 
develop a serious and persistent conflict 
between the views of the Government 
and the views of the central bank with 
regard to monetary policy which, after 
prolonged and conscientious efforts on 
both sides, cannot be resolved, the Gov- 
ernment should be able formally to in- 
struct the Bank what monetary policy it 
wishes carried out and the Bank should 
have the duty to comply with these in- 
structions. 

The exercise of this authority by Gov- 
ernment would place on Government 
direct responsibility for the monetary 
policy to be followed. If this policy, as 
communicated to the Bank, was one 
which the Governor felt he could not in 
good conscience carry out, his duty would 
be to resign and to make way for some- 
one who took a different view. 

Amendments to the Bank of Canada 
Act would presumably be required to 
deal with these points. If, however, it 
were agreed that the respective respon- 
sibilities should be of the general charac- 
ter I have indicated, there should be little 
difficulty in regard to the precise nature 
and timing of the necessary changes. 

I wish, secondly, to place on record 
some of my views on the way in which 


MaeNab’s 


Invested in 1944 ........ 


Portfolio 


A ME eee Investment Account 


monetary policy fits in to other public 
policies affecting the economic and 
financial welfare of the nation. 

I take it that the broad aim of the com- 
munity is to attain, to the maximum ex- 
tent possible, certain generally accepted 
objectives: high le-el »mployment, price 
stability and sustained economic growth. 

A flexible monetary policy is an essen- 
tial element in the total blend of policies 
directed to these ends. 

In a situation characterized by large 
unemployment and unused capacity, 
monetary policy should be directed to 
encouraging the use of credit, On the 
other hand, if the economy is approach- 
ing a condition of full stretch, policy 


RPO OREM 
Poe We ee Cs 


—Courtesy, The Sun, Vancouver 


“TH ask . . . but I don’t think Mr. 
Rasminsky accepts public speaking en- 
gagements.” 


should be directed towards discouraging 
the use of credit. 

Too much reliance on monetary policy 
either as a restraining or a stimulating 
factor would, however, lead to unsatis- 
factory self-defeating results. 

If one were to try to control the ex- 
cesses of a boom period through monetary 
policy without adequate support from 
appropriate fiscal, debt management and 
other economic policies of Government, 
one would run the risk of creating great 
strains in the financial] system in the form 
of intolerably high interest rates and dis- 
organization in capital markets. 

On the other hand, the precise part that 


$10,000 
$47,153 


monetary policy can appropriately play 
in stimulating economic expansion is 
necessarily influenced by the part being 
played by the concurrent fiscal, debt 
management and other economic policies 
of Government. 


The central bank has an important part 
to play in influencing the trend of inter- 
est rates in a direction appropriate to the 
economic situation, But an attempt on its 
part to impose a level of interest rates 
which appeared unrealistic to the market 
would impair confidence in the value of 
the currency and present a_ serious 
obstacle to the orderly flow of funds 
through the capital market, 


What is said in the previous paragraph 
is not meant to deprecate the contribution 


_ that monetary policy can make towards 


attaining the broad economic objectives 
of high-level employment, price stability 
and sustained economic growth, 


On the contrary, it is meant to under- 
line the need for a careful and consistent 
meshing together of all the various 
aspects of financial policy and general 
economic policy in the effort to attain 
these objectives while avoiding undue 
strains in particular sectors. 


In particular, since monetary policy, 
fiscal policy and debt management policy 
are interdependent and to some extent 
inter-changeable, there has to be a high 
degree of coordination to ensure that the 
blend or “mix” of ‘these policies is pur- 
posefully directed towards attaining the 
over-all economic objectives of the com- 
munity. 

The views expressed above regarding 
the respective responsibilities of Govern- 
ment and Bank for monetary policy and 
the need for close coordination of mone- 
tary, fiscal, debt management and other 
economic policies point to the great im- 
portance of close and continuous contact 
between the Bank and the Government. 

I shall wish to play my full part in 
achieving the close working relationship 
with the Minister of Finance which is 
indispensable if the Bank is to discharge 
its responsibilities in a satisfactory way. 

I would hope to have frequent contacts 
with the Minister of Finance of the same 
character as I have had over the past 
years in my capacity of Executive Direc- 
tor of the International Monetary Fund 
and International Bank. 

In addition, in order to ensure beyond 
doubt that continuing high importance is 
attached to maintaining lines of come 
munication, and even though such pre- 
caution may now seem unnecessary, con- 
sideration should be given to setting up 
a routine procedure for regular meetings 
at fairly frequent intervals between the 
Minister of Finance and the Governor. 


‘Good Recovery for U.K.? 
The Economist Thinks So 


The Economist of London says 
|the U.K. government’s auster- 
ity measures (FP, July 29) may 
result in a “good recovery” for 


selves, however far they may or 
may not have taken shape in 
his own mind, have still to be 
set out—or worked out—in pub- 
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Life Sales Up Slightly 


provinces of sales of ordinary 
by Canadians in June amounted | life insurance as compiled by 
to $534.6 million, an increase|the Canadian Life Insurance 
of 1% over the $528.9 million | Officers Association: 
bought in the same month last | 
year. ; 

June sales of ordinary life | eee 
rose from $421.8 million to | Menitebe 
$437.6 million in the year’s | 
comparison, more than off- | 
setting a decline in new group 
life sales from $103.4 million to 
$93.6 million. 

Industrial life sales amounted 
to $3.4 million, down from ‘the 
previous June’s $3.7 million. | 

ee eee ae 

RENABIE-MACASSA — : 300 399,400 

June bullion output from | {\°% °°: 421.800 | 
Renabie Mines and Macassa dely 
Mines was, respectively, $128,398 | oe"407"! 
from 17,080 tons milled and $204,- | eel 
§21 from 13,177 tons. 


New life insurance purchased 


1961 1960 


30,400 


36, 
% 18,400 
8,800 


Br k. 
| New Brunswic 4.400 


Newfoundland 

Nova Scotia 

Ontario 

Prince Edword tsiand . 
Quebec 

Soskotchewon 


for «sales conventions 
e office meetings 
« product demonstrations 


projection equipment available 


HOTEL a 


Lakeshore Bivd, at the Humber 
call RO. 6-4392 for reservations 


Here are the sales figures by 
months: . 
1961 1960 
IN MONTREAL 


the famous + 


HOTEL 


6445 Decarie Bivd. 
call RE. 9-2771 for reservations 


IN TORONTO 
the fabulous 


Sonentint 


CANADA-WIDE CATERING SERVICE 


For CONSTRUCTION DEVELOPMENTS 
e MINES ¢ RAILWAY MAINTENANCE 
e MILITARY ESTABLISHMENTS 

e STAFF HOUSES « CANTEENS 

and INDUSTRIAL CAFETERIAS 


LET US ANALYZE YOUR REQUIREMENTS 
AND OFFER A DETAILED PROPOSAL. 


L[RAWLEY & MECRALCKEN comeany LIMITED 


MONTREAL @ TORONTO @ SUDBURY @ WINNIPEG @ NORTH BAY @ VANCOUVER 


Collins 32MS-1A Single Sideband Transceiver delivers mobile communication depend- 
ability you can count on. This versatile unit is at home on land in jeep, truck, car and 
as a fixed station at your headquarters . . . or in marine or aircraft installations. @ By 


adopting the 32MS-1A as basic equipment for your network, you eliminate the need 
to stock more than one set of spare parts. Maintenance and ‘training problems are re- 
duced, too. # The 32MS-1A system provides your | with a choice of either SSB 
or compatible AM operation on any of the four pre' iq cies in the 1.6-15.0 me 
range. And .. . all funetions, including channel selec: ed by pushbuttons 


SPECIAL BUSINESS FACILITIES | 


for ease of operation even by your unskilled personnel. Ba power output of 100 watts 
PEP (50 watts AM) can be obtained from plug-in power supplies of either 12 v de, 28 v de - 
or 115-230 v ac, 50-400 cps single phase power sources. 

@ Get complete details about the 32MS-1A from your 

authorized Collins dealer, or write Collins Radio Company 

of Canada, Ltd.,11 Bermondsey Road, Toronto 16, Ontario. 


Account latest valuation ... 
Britain if new long-term poli-| lic.” 
Val t R ord Hi h cies prove successful. | Stern measures were needed 
ue a ec o Describing Chancellor Sel-|to deal with the U. K.’s critical 

wyn Lloyd’s announcement as| external situation and the Bank 

During the month ended July 15, the value of MacNab’s| radical and a sharp step in the| Rate increase (to 7% from 5% )} 
account reached a new high of $47,153, a gain of $728 or 1.6%. | direction of short-term defla- should reverse the outflow of | 
Manager notes that the Canadian stock markets, unlike their | tion, The Economist sums up| private funds, comments the | 


a 


U.S. counterparts, did not respond noticeably to the inflationary | proposals this way: 
impact of President Kennedy’s recent speech on the Berlin crisis. 


He believes that the current U. K. austerity program, although | surgery ix not as crude as some | | was 
calling for a curb on imports, will benefit the Canadian investor | have been saying: if the patient | 


in the long run. 


No changes were made in the portfolio during the month, 


Here is the manager's report: 


The market value of Mac- 
Nab’s portfolio on July 15] 
reached a new high of $46,986 
(excluding cash), compared 
with $46,458 on June 15, a gain | 
of $529, or 1.1% on the month. | 

During this period, the To- 
ronto Stock Exchange industrial 
index edged up from 578.13 to 
584.69, or 1.1%. 


Here is how the portfolio 
stood at July 15: 


} 


| 
Cost Market | 


No. of 
— Per Share — 
$ 


Shores Common Stocks 


44% 


Algoma Steel 
37.38 31 “a 


| monwealth, 


Of greater or, at least, equal | 
importance to Canadian in- 
vestors is the U.K. austerity 
program, involving additional 
heavy taxes on luxury items | 
and a curb on imports. 

However it must be observed 
that a strong U.K., with a 
| stable pound sterling, wil] in the 
| long run be beneficial to all| 
|members of the British Com- 


| 


All groups'represented in the | | 


| portfolio have shown a strong | 
|response to better business | 


| year before they have earned it. 


“Mr. Selwyn Lloyd’s harsh | 


can weather the post-operative 
shocks—and the surgeon can 
keep his nerve—a good recovery 
may be hoped for.” 

The Economist says the real 
thing that matters now is the 
success of new long-term poli- 
cies—such as planning to ensure 
trade unionists and other earn- 
ers do not get more money each 


The government has set reas- 
onable objectives for long-term 
| policy, the newspaper says, but 
| warns that “the policies them- 


Wins $5,000 Award | 
‘In GM Idea Plan 


An 18-year employee of Gen- 


| newspaper. 
A quick recovery in sterling 

needed, and “the IMF 

credit and the pull of Bank Rate 

should provide adequate special 

relief in the months ahead.” 
Other comments: 


|@ Tightening of money will 


encourage finance companies to 
draw in their horns, and most 
banks have already put on the 
brakes. 

@ Biggest impact of indirect tax 
increases will fall on “soft’ 
rather than “hard” 
tion. 

@ The government avoided any 
panic or irrelevant slashing in 
public expenditures — both at 
home and overseas. 

®@ Now is an easy time to appeal 
for voluntary dividend restraint 
because profit margins are fall- 
ing in most sectors of industry. 





consump-| 


British American Oil « news, with the exception of the | 


B.C. Telephone ....+. 36.10 50% 


Bank of Montreal .... 


48.15 


65"; 


62.00 
17.00 


Bank of N.S. 73 
Consumers’ Gas 17% | 
Distillers Corp. 28.47 40, 
Macintyre Porcupine .. 27.91 | 
International Utilities . 23.26 
Guaranty Trust 32.50 
Genero! Motors 44.80 } 
Noranda Mines 34.46 
MacMillan, Blo. & P.R. 16.04 
Maple Leof Mills . 14.75 
Plocer Development . 14.25 
Stee! Co. of Conade .. 69.75 
17.50 


40.00 





Hiram Walker-G. & W. 
Preferred Stocks: 
inter. Utils, $2 conv. 


Bonds: 
B.C. Elec. 5%2%/89 .. 98.00 
Loblaw Groc. 6%/77 100.00 
Home Oi! conv. deb. 

6%/75 00.00 
Imp. Invest. 61%/80 sence 


SUMMARY 


102% | 


1081, | 
100% 


$ 
46,985.62 | 

166.97 
47,152.59 
10,000.00 
37,152.59 

371.53 


Morket value . 
Cash 
Total value 


Capital gain 


|respective groups are British 


these 


MacNab’s holdings in 


|American Oil and’ MacMillan, 
| Bloedel & Powell River Co. 


These companies are engaged | 
in two basic industries and are | 
among the largest in their | 
| groups. 
|buy more and average if any | 


\further substantial decline}! 


occurs. 

During the month, MacNab} 
received $200.75 in dividends | 
and interest. After discharging 
a $33.78 bank overdraft, his 
cash balance stood at $166.97 on 
July 15. 


| company’s maximum award of 


My .policy will be to}? 


come the second winner of the | 


. $5,000 under 
its sugges- | 
tion system. 

W. Claire 
Slem- 
mon won 
the award 
for suggest- 
ing a new} 

* method of} 
regis- 

B. tering and 
P analyze 

ing over- 

stocked, 

slow - mov- 

Fé ing service 
parts and| 


% capital goin 
Prospective annual income 


1,741.50 


yield on original amt. invested 
yield at current market valve . 


17.41 
3.69 





acces-e 
sories, 
a method which reduces inven- 


SLEMMON 


President Kennedy’s speech 
regarding the Berlin situation is 
obviously inflationary in its | 
impact on the stock market, and | 
the New York market respond- 
- ed vigorously to his announce- 
ment of an increase in defence 


Brewery Widens 
Marketing Test 


O’Keefe Brewing Co. is widen- 
ing the test market for its newly 
developed Light Holiday Brew. 

The light beer has been test 
marketed in Windsor, Kingston, 


tory and creates more warehouse 
space. 

Slemmon, who works in parts 
procedure & inventory control 
section, previously won a $900) 
award. 





spending and the calling up of | North Bay, Sault Ste. Marie and | sional drinkers and those who 


additional reserves in the armed 
forces. 


No direct effect has been| 
noticed in our Canadian stock 
markets which remained vir- 
tually unchanged. 


the Lakehead, and this week was | 


| Sudbury markets. 


have never acquired a taste for 


launched in the Toronto and| brewed products. 


Toronto, accounting for 30% of 


major oils and newsprint stocks. | eral Motors of Canada has be- | @ There may be difficulties for 


U.K. companies operating in 
non-sterling areas because they 
have been encouraged by the 
British tax system to retain 
profits abroad and are now un- 
der local pressure to invest as 
much as possible on the spot, 
They are now asked to bring 
more profits home. 

@ The squeeze on credit looks 
as if it could be more severe 


| than anything known since the 


war. But if Mr. Lloyd’s judg- 
ment has been wrong, and he 
has imposed his cuts on to a 
home market already off the 
boil, then domestic demand for 
a wide range of consumer goods 
could now spill over into quite 
a pronounced recession. 

@ Although demand in home 
markets may fall sharply, there 
are signs that in overseas mar- 
kets (especially America) it 
may go on increasing quite fast. 


UNITED CORPS. EQUITY UP 
Indicated net equity per class B 
share of United Corporations Ltd., 
| Montreal, was a record $34.03 at 
| June 30/61, up 15.1% on $29.56 at 


O’Keefe officials say the beer, | all Ontario bottle sales, is also a| Dec. 31/60 and 20.9% on $28.15 at 


although full strength at 9% alco- 
hol, is much lighter in body than 
other beers, and is aimed at occa- 


big ale market and will be “a reai 
test for the new brew,” officials 
Say. 


| June 30/60. Corporation plans to 


report unaudited net equity fig- 
ures at end of each month. 
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MARSHALL MACKLIN MONAGHAN LIMITED 
Consulting Professional Engineers © Town Planners 


Your Patents Easier to Protect Now 


This Legal Expert Says . Cok te hen ome 
Patentee Getting a Break 


spectacles in which the temples 
valid was the_ requirement of 


were secured high on the lenses 
“invention” developed by the 


and a nose pad was secured be- 
low the horizontal lens centre 
courts as a requisite for a valid 
patent. 


line. Despite the fact that each 
Many patents covering de- 


of these features was known 
separately, the patent was held 
valid as a new combination. 

‘ The president has pointed to 

vices acknowledged to be new a section of the Patent Act 

and useful were struck down on which provides that patents are 

the grounds that, however new, to be presumed valid, and has 

the invention would be “obvi- made it clear that the onus on 

Canada may now be of real/ ous” to any competent work- the attacker of a patent is a 
value to their owners. man, and that the patent sys- 
Up to 1950, any patentee who; tem gave effect only to im- 

sued for infringement of his| provements arrived at through 

patent had a far less than even|a “high level of mental pro- 


very heavy one to discharge. 
In so doing, the following 
chance of having his patent up- duction”. 
This is still the case in the 


ground rules have in - effect 
held by the courts. | 


been established. 
A favorite device of the U. S. where many competent 
eourts for declaring patents in-' patent trial attorneys define a 


MARSHALL, MACKLIN AND MONAGHAN 


difficulty of successfully estab-) and covered by the patent. Ontario Land Surveyors 


lishing the invalidity of the Whether the Supreme Court | 
patent, the recent judgment of| will uphold this pro-patent | 
the president in McPhar vs. | trend remains to be seen, since | 
Sharp makes it clear that the| no recent case has reached that | 
court is not narrowly constru-| court on the specific point. 
ing the area of patent coverage. In the Exchequer Court, how- || 
In that case a construction | ever, the presumption of valid. | 
which was not described in the/ ity, to which real effect has! 
patent nor literally covered by} been given, and the “doctririe | 
the patent, was nevertheless|of equivalents” which extends | 
held to infringe the patent as| the scope of the patent, com-| 
being a “mechanical equiva-| bine to put the patent holder | 
lent” of the device described|in a very strong position. 


House oH 


with select Havana tobacco 


valid patent as one which the 
courts have not been able to get 
their hands on. Only about one 
patent in three litigated is up- 
held as valid. 

In Canada, however, the cli- 
mate seems to be changing in 
favor of the patentees. 

In recent cases the president 
of the Exchequer Court (Hon. 
Mr. Justice T, Thorson) has up- 
held the validity of patents the 
degree of “inventiveness” of 
which many attorneys have 
considered very meagre. 

In O’Cedar vs. Mallory, the 
patent related to a _ cellulose 
squeeze mop. The advance | 
over other mops lay principally | 
in the fact that the squeeze 
plate was hinged at the. back 
instead of at the front of the| @ The patentee need not prove 
mop. The validity of the patent! his patent is valid — that valid- 
was upheld. ity is prima facie assumed. 


ANNOUNCE THE OPENING OF A 
BRANCH OFFICE AT 


GALT 


28 CAMBRIDGE ST. - PHONE 621-9600 


UNDER THE DIRECTION OF 
D. R. BROTHERSTON, O.L.S., P.Eng. 


Mr. Sim is a partner in the 
law firm of McCarthy & Mc- 
Carthy, Toronto. 


By DONALD F. SIM 
Recent judgments of the Ex- 
chequer Court of Canada 
(where most patent suits are 
tried) suggest that patents in 


HEAD OFFICE 
1480 DON MILLS ROAD, DON MILLS, ONTARIO, HICKORY 7-7271 


@ The burden of proof placed 


ee reports on 
The job that’s full of headaches’ 


may be causing very real pain... 


HEN an executive com- 

plains that his business 
is “full of headaches” he is 
dead right from a medical 
viewpoint. 

In a study of 4,634 persons, 
it was found that 64.8% 
suffered from chronic head- 
aches and that they were 
most common among the 
business and _ professional 
groups. 

The kind of headaches 
broke down like this: frontal 
headache 72.7%; back of the 
head 15.6%; migraine 
(broadly defined) 13.2%; mi- 
graine (rigidly defined) 5.2%. 


(Total is over 100 because 
some patients complained of 
more thah one type of head- 
ache.) 

It is the opinion of Dr. H. 
D. Ogden, who published the 
results of this study of 4,634 
persons in the Journal of Al- 
lergy, that a high percentage 
of frontal headaches can be 
traced to allergic factors. He 
thought dust was the com- 
monest offender. 

Ogden said numerous fac- 
tors are responsible for 
migraine headaches and they 
may induce an attack either 
singly or in combination. The 


a ™ ANNOUNCEMENT 


MARLBOROUGH HOTEL WINNIPEG 
APPOINTMENTS 


PER MOLLER 


A. W. KLINE 


| 


The Directors of The Marlborough Hotel Company Ltd. announce the appointments | 


of Mr. Per Moller as General Manager and Mr. A. W. “Bert'’ Kline os Manoger | 


@f The New Marlborough Hotel in Winnipeg. 

Born in Denmark, Mr. Moller, before coming to Canada, received thorough train- | 
ing in all phases of hotel work through his association with distinguished hotels in 
Denmark, Germany, Switzerland and Monaco. In Canada Mr. Moller has served in 
various executive positions with the Sheraton Hotels, mainly at The King Edward 
in Toronto and_The Mount Royal in Montreal, Before his present appointment he 
was General Manager of The Beacon Arms in Ottawa. 

Mr. Kline has been associated with The Marlborough Hotel for the past nine 
years in the capacity of assistant manager. Before joining The Marlborough Mr. 
Kline served for a number of years in a similar capacity with the Canadian Pacific 


Hotel chain. 
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factors are emotional stress, 
premenstrual tension, lower- 
ed metabolic rates, stomach 
upsets and allergies. A he- 
reditary factor must also be 
considered. 


How great a role allergy 
plays in migraine headaches 
is not known but the removal 
of the allergic factor in mi- 
graine sufferers has cut down 
the incidence of headaches 
considerably. 


The report concludes that 
doctors treating patients for 
severe and chronic headaches 
should keep the possibility of 
allergies always in mind. 

a. * 


UNTIL RECENTLY it was 
thought ' there wasn’t much 
use in operating on patients 
over 80 because of the high 
mortality rate, the lowered 
resistance of the patients and 
the inclination to “let nature 
take its course” at that ad- 
vanced age. 


A report published in Post- 
graduate Medicine by Drs. 
Robert J. Wilder and R. H. 
Fishbein says that in the last 
five years 207 patients over 
80 had major surgery in the 
Baltimore City Hospital. 


Although the mortality was 
high (33%) the doctors felt 
that the surgery was justified. 
Here is what they say about 
surgery for the aged: 


“The risks of geriatric sur- 
gery seem justified when a 
man who had a pin inserted 
in the left hip at the age of 
90 years and a pin inserted in 
the right hip at 93 returns to 
the outpatient clinic at the 
age of 96 for treatment of a 
skin rash. 


“Or when an 80-year-old 
man survives not only the 
closure of. a duodenal ulcer 
but also a subtotal resection 
of a bowel necessitated by 
leakage from a second ulcer 
12 days later. 


“The excellent results 
achieved in many of these 
acutely ill patients encourage 
us to go on. Elderly patients 
show a remarkable capacity 
to tolerate major operations 
provided the postoperative 
course is smooth and without 
complications.” 

* * * 


“WHY DO WE show so 
little imagination and hu- 
manity in dealing with older 
people? Why don’t we make 
a more active attempt to pro- 
vide home nursing for the 
aged? What is creating this 
mental block in the people 
who could get such a plan 
under way on a provincial 
scale?” 


These are some of the 
questions Dr. W. Harding Le- 
Riche, of the School of Hy- 
giene, University of Toronto, 
asks in a recent letter to the 
Canadian Medical Association 
Journal. 


If the recent reports of the 
Ontario Hospital Services 
Commission on hospital costs 
are any criterion, there sim- 
ply is not enough money 
available to provide adequate 
hospital care for all the aged, 
now or in the future. 


Why then is there any 
more delay about getting a 
home care plan under way, 
asks LeRiche. It has been 
working, on a small scale in 
Toronto, Ottawa and Mont- 
real and has proven itself. 

“We do not need any more 

_proof that the home care for 
the aged will work. What we 
do need is government imple- 
mentation of the plan.” 


on the attacker of the patent to 
displace the »rima facie pre- 
sumption is a heavy one. 


@ In a doubtful case, the doubt | 
will be resolved in favor of the} 
validity of the patent. 


@ The Canadian court will not 
be influenced by, nor will it 
even consider, proceedings be- 
fore the U. S. patent office 
where examinations of patents 
are usually more intense and 
patents harder to obtain than 
in Canada. 

Coupled with this very real 


CORONA DE LUXE - GOLD STRIPE - LILIES 
PETIT CORONAS + QUEENS - PANETELAS 


CORONA DE LUXE 


Eleven ways Dictaphone 
can save you money 


Executive time: Time study tests show Dicta- 

e phone saves you up to an hour a day over old- 
fashioned dictating methods. Think what your 
annual saving would be in dollars and cents. Your 


TIME-MASTER* will more than pay its way in a few’ 


months, 


Secretarial time: Secretary transcribes directly 
e from dictation. Types dictation when she’s 


ready. Needn’t stop one job to do another. She can 


budget her time better, do more work with less strain. 


Overhead: Because secretarial time is used so 

e much more efficiently fewer work stations are 

needed. And when you consider that the average 

work station costs about $3,600. a year, your sav- 
ings can be substantial. 


Non-erasable dictation : Dictaphone’s exclusive 

e Dictabelt* is used only once. You see your 

dictation, always know where you are. You can’t 

lose dictation through accidental erasure. Dictabelts 

may be filed, can be mailed in a standard-size 
business envelope. 


Foolproof dictation: Electronic alarms keep you 
e on the right track. There are mechanical 
markings for corrections and end of dictation. 


Versatility: Dictaphone offers over 50 different 
_ Ue models to choose from. You can record phone 
calls, conferences, field interviews, etc. And all 


TIME-MASTERS record on the Dictabelt so dictation 
can be transcribed by any secretary. 


7 Maintenance: Your maintenance contract puts 
‘¢ e responsibility on us. While your TIME-MASTER 
is being serviced by factory-trained experts you have 
the use of a replacement. There’s no costly down time. 


Free consultation service: If you have a written 
e communications problem, our consultants will 
help you free of charge. 


Travel service: You can use a TIME-MASTER 

e free at any Dictaphone office in the world, or 
you may use one in your hotel for a nominal charge. 
Dictate your reports and mail Dictabelts to your 


home office for transcription. 

1 () Low net cost: TIME-MASTERS cost just 25¢ a 
e day to own and maintain. Pay on rental 

purchase plan if desired. Trade-in allowances on 

present equipment. 


11. 


5 day free trial offer: Start savings on us. 
Get in touch for a TIME-MASTER today. 


HALLMARK OF A FINE CIGAR 


Phone or write nearest Dictaphone office, or the head | 


office at 204 Eglinton Ave. E., Toronto 12. 


THE VOICE OF EXPERIENCE 


Dictaphone 


‘CORPORATION LIMITED 





The Pra 


Here’s 


Over $130 million is being | 
spent on new gas processing | 
facilities across the Prairies. 


Among major projects just 
completed, under way or in ad- 
vanced planning stages are) 
these: 


In most cases cost figures ex- 
clude field development and_/| 
gathering facilities: | 


B.A. Oil & Group | 
Processing plant near Rimbey | 
in central Alberta to serve.the | 
Westrose South and the Home- 
glen-Rimbey gasfields. 
Capacity: 280 million cu. ft. 
daily of sales gas, 86,000 gals. 
of propane, 112,000 gals of bu- | 
tane, over 12,600 b/d of con-| 
densatg and 250 tons of sulphur. 
Completion: Feb./61, 
Cost: $12.5 million. 


Cdn. Delhi & Group 


Gas processing plant for Min- 
nehik-Buck Lake gasfields in 
Alberta. 

Completion: Fall/61. 

Cost: $1.5 million. 


Cdn. Superior & Gp. 


Processing and re-cycling| 
plant for the Harmattan-Elkton | 
field in Alberta. 

Capacity: Will inject 106 mil- | 
lion cu. ft. gas daily back into | 
formation to maintain pressure 
of oil production. Will recover 
4,600 b/d condensate and na- 
tural gasoline. 

Completion: Jan./62. 


Cost: $3.5 million. 


Gas Trunk of B. C. 


Gas processing plant for Fort 
Nelson, B.C., to serve gasfields 
in northeastern corner of 
province. 

Capacity: Ultimate—450 mil- 
lion cu. ft. daily sales gas. Gas 
liquids‘ not reported. 

Completion: First stage 1962, 
second stage 1963. 

Cost: Estimated $20 million. 


million. 
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irie Gas Boom-_ 


the Breakdown 


Teed sales gas, 7,800 b/d na- 


a 


Home Oil Co. 


Gas processing plant expan- | 
sion to serve Carstairs and/|covery at Coleman to serve Sa-| 


Crossfield gasfields in Alberta,| vanna Creek field in southern | 
Capacity: Will boost capacity | Alberta. 
of sales gas to 190 million cu. Capacity: 60 million cu. ft. 
ft. daily, 7,000 b/d condensate, | daily gas sales, 500 tons‘ sul- 
30-40 tons sulphur. phur daily. 
Completion: Late 1961. Completion: Late 1961, 


Cost: $4 million. Cost: $9.7 million. F 
Capacity: 70 million cu. ft. SiR NEILL COOPER-KEY GRENVILLE BECKETT 


Hudson’s Bay, Pan Amer, | Shell of Canada 

Se |daily sales gas, 840 b/d gas| Price Brothers & Company, Limited, announce that, at a recent meeting of its board 
Gas processing for Waterton | liquids and 106 tons sulphur. of directors, Sir Neill Cooper-Key, M.P., Grenville Beckett, both of London, England, 

field in southern Alberta. | Completion: Late 1961. K. C. Irving of Saint John, N.B., and T. R. Moore of Quebec were appointed direc- 


Capacity: 120 million -cu. ft.' . Cost: $5.2 million. 


|Saratoga & Jefferson 
| aE tural gas liquids and 1,413 tons 


Processing and sulphur re- | sulphur. 
Completion: Late 1961, 
Cost: $20 million. 


Western Leaseholds 


Gas processing plant for 
Wildcat Hills field northwest of | 
Calgary. 4 


K, C. IRVING T, R. MOORE 


tors of the Company. At the same meeting Mr. Moore, who is President of Angle. 
Newfoundland Development Compony, Limited, was appointed Executive Vice-Presi- 
dent of the Company. 


& Cdn. Petrofina 


Production and processing of | 
natural gas and related prod- 
ucts in the Whitecourt area of 
western Alberta. Will serve 
Windfall, Pine Creek and Bea-| 
ver Creek gasfields. 

Capacity: 110 million cu. ft. | 
daily sales gas, 13,450 -b/d con- 
densate, 3,400 of gas liquids and 
620 tons sulphur. 

Cost: Main processing units | 


This corporate-size jetliner leaves right now! The Lockheed JetStar is the only 

pure jet that’s always ready to go when you are. Four aft-mounted Pratt & Whitney 
$20 milion imate tote gao| jet engines thrust you quickly and quietly to cruising altitude and speed (up to 45,009 
wen meee“! feet, far above the weather—500-550 mph). You have range to go nonstop across 


1961. 
coon“ {the continent. You can fly to a nearby city—or another hemisphere. Take off or 
land at more than 1,000 airports in the U.S. and Canada—hundreds more in South 


Gas processing for East Cal-| 
America and overseas. Lockheed Aircraft Corp., Georgia Division, Marietta, Ga. 


gary field. 

Capacity: 107 million cu. ft. 
daily sales gas, 2,200 b/d con- 
densate, 880 tons sulphur. 

Completion: Late 1961. 

Cost: $10 million. 


Mobil Oil & Group 


Gas processing plant 
Wimborne field in Alberta. 
Capacity: 23 million cu. ft. 
daily sales gas, 90 b/d gas 
liquids and 150 tons sulphur. 
Completion: Possibly 1962. 
Cost: $3 million. 


for 


Pan American 


Processing plant for Lobstick 
gasfield in Alberta. 

Capacity: 30 million cu. ft. 
of daily sales gas, 960 b/d gas| 
liquids. 

Completion: Late 1961. 

Cost: $1,750,000. 


Biggest Processing Plant 
Is Backed by 27 Companies 


Representatives of govern- | 
ment, industry, business along | 
with ranchers, farmers and/| 
nearby townspeople gathered 
near the little mid-Alberta 
town of Rimbey last Thursday | 
to open Canada’s largest gas 
processing plant. 

Host of the day—British 
American Oil Co., operator and 
one of the major owners of the 
plant. The list of 27 companies 
taking part reads like a Who’s | 
Who of Canada’s petroleum in- |} 
dustry. 

The complex of vertical tow- 
ers, horizontal tanks and pres- 
sure vessels represent capital 
outlay of $12.5 million. 

The plant can treat up to 326 
million cu. ft. of raw gas daily | 
and will serve two nearby gas 
and oilfields with combined 
reserves of 2,200,000 million cu. | 
ft. — that’s enough to look af- 
ter Alberta’s entire require- 
ments over the next 15 years at 
present consumption rates. 

The plant can also produce 
daily 86,000 gal. propane, 112,- 
000 gal. butane, 12,600 bbl. con- 
densate and 250 tons sulphur. 


Canadian fabricators supplied 


Canadian Aut 


Week 
Ending 
July 29/61 
CARS 
General Motors: 
Buick 
* Chevrolet 
Oldsmobile 
Pontiac 


Ford 
Moarcury 


*Meteor .... 
Monarch 


approximately 83% of the dol- 
lar value of equipment and ma- 
terials going into the plant. Only 
exceptions were equipment not 
made in this country, e.g., com- 
pressors, air coolers and barrel- 
type pumps. 

This is the first gas plant in 
Canada to serve more than one 
field on a joint-interest basis. 
Twenty-seven companies own 
varying shares of the plant’s ca- 
pacity in relation to their pare 
ticipation in either or both the 
Westerose South (Dick Lake) 
and Homeglen-Rimbey fields. 


The plant supplies gas for Al- 
berta, other Canadian prov- 
inces, the mid-west U.S. and 
the U.S. Pacific Coast area. 


CONVERTS TO GAS 


Great Northern Gas Utilities 
Ltd., Edmonton, announced that 
subsidiary, Plains Western Gas & 
Electric Co., Brandon, has been 
awarded a contract to supply the | 
Canadian Pacific Railway in that 
city with 30 million cu. ft. of 
natural gas a year. The railway 
will convert its heating and pow- 
er facilities at the roundhouse 
from coal to gas. 


0 Production 


* 
Change 
Te Date 


Yeor 
Te Date 
1960 


Year 
To Dote 
1961 


Same 
Week 
1960 


3,859 
52,028 

4.110 
44,818 


6,099 
58,518 
7,052 
54,301 
104,815 125,970 
36,135 
2,864 
20,846 
2,482 


39,901 
3,139 
20,485 
3,270 





Chrysler: 
Chrysler 


Studehaker-Packard: 
Studebaker 
American Motors: 
Rambler 
Total cars 
TRUCKS 
General Motors 
Ford 


International 
Tote! trucks 
Tetal cars, trucks 


62,327 66,795 


5479 + 3,351 

1,904 
13,878 
12,338 


6,872 
15,350 


27,701 31,471 


54 3,293 3,666 


LOCKHEED 


SETSTAR 


FLAGSHIP FOR YOUR CORPORATE FLEET 


eee 4,168 2 af 
1,767 202,304 227,902 
4 19,051 
684 11,033 
4,263 
7,501 
41,648 
244,152 


25,457 
13,564 
3,73) 
7,586 
50,338 
278,240 


247 
935 
2,702 


—I7 
—12 


*Chevrolet includes Cerveir; Ford includes Falcon; Meteor 


includes Frontenac 1960 medel yeer, 


Come) 1961 moda! year; Plymouth inciudes Valiant. 
Seurce: Canodien Aviomebiie Chamber of Commerce. 


mr ED 





reports on 


EW plants, business 


expansions and ca- 

pital projects still on the 

Se tables may 

old sales opportunities 

for you. Here is this 
week’s checklist: 


EXPANSIONS 


Canadian Forest Products Ltd., 
Port Mellon, B.C., contemplates 
@ conversion and expansion pro- 
gram which will start in fall and 
take 18 months to complete, Cost: 
$12 million. 

Present fill produces unbleach- 
ed and semi-bleached pulp at rate 
of 250 tons daily. After conver- 
sion, 


day. i 


Intercontinental Packers Ltd. 
has completed major expansion 
projects at its Saskatoon and Re- 
gina plants costing $1.1 million. 

Improvements at 


carried out over two-year period. 
Construction provided additional 
refrigeration and shipping space 
and hog slaughtering building was 
added, Canning department w’as 
modernized and new service fa- 
cilities provided, including sales 
offices, board rooms, etc. 

A $100,000 modernization pro- 
gram at Regina plant provided 


new hog slaughtering facilities, | 


new quarters for government in- 
spectors and service facilities for 
employees. 

New fleets of trucks for urban 
use have been purchased, as well 
as new refrigerated highway 
truck. 


ANNOUNCEMENT 


THE CANADA PERMANENT 
TRUST COMPANY 


' FREDERICK G. GARDINER, Q.C., LL.D. 


Henry S. Gooderham, President of The 
Canada Permanent Trust Company, an- 
mounces the election of Frederick G. 
Gardiner, Q.C., UL.D., to the Board of 
Directors of The Canada Permanent Trust 
Company. 

Mr. Gardiner graduated from the Uni- 
versity of Toronto with the Alexander 
McKenzie Scholarship in Political Science; 
sow Active Service with the Canadian 
Army and the Royal Flying Corps from 
1916 to 1919 and graduated from Os- 
goode Hall in 1920 with the Law So- 
ciety's Gold Medal. 

Mr. Gardiner is President of Acton 
Quarries Limited and Canor Products 
Limited; Vice-President of Supreme Alumi- 
num Industries Limited, Sage Enterprises 
Limited and Household Cleansers Limited 
and a Director of The $.0.S. Manufactur- 
ing Company of Canada Limited, Pyrene 
Manufacturing Company of Canada Lim. 
ited, A. P. Green Fire Brick Company 
Limited and Amerock Limited. 

M:. Gardiner has been Chairman of 
the Council of The Municipality of Metro- 
politan Toronto from 1953 to 1961. 
seen 


it will produce . bleached | 
kraft pulp at rate of 400 tons per 


Saskatoon | 
have cost $1 million and were | 


:-}of masonry reinforcements 


Canadian Kodak Co., Toronto,}a new, 9,600 sq. ft. building in) steel for bridge in Cornwall, Ont., 


will enlarge and modernize its 
head office building in Metro To- 
ronto. | 

Plans call for addition of two 
floors and complete renovation of 
present three-story structure. Pro- 
gram is expected to be completed 
in two years and is the third 
major capital expansion under- 
taken by the firm in the last three 
years, 

When completed, the new struc- 
ture will increase firm’s total floor 
area in Toronto by 25,000 sq, ft. 
to 700,000 sq, ft. 

General contractor is Richard 
& B. A, Ryan Ltd, Mathers & 
Haldenby are architects. 

Firm makes cameras, projec- 
tors, photographic films and 
papers and exports a variety of 
photographic products around the 
world. It employs about 1,500 
people. 

Now completed is a building to 
house all finishing operations in 
production of photographic paper. 
Early this year, a Kodak process- 
|ing laboratory was finished in 
| North Vancouver. 

7 * 
Dominion Briquettes & Chemi- 
|cals Ltd. is now manufacturing 
| barbecue briquettes from lignite 
;charcoal in piant near Bienfait, 
| Sask, 

Extensive research and devel- 
opment program, culminating in 








;plant extension and installation | 


| of equipment valued at $500,000 is 
{completed and full production is 


under way. 
* 


Canadian Liquid Air Co., Mont- 
| real, has enlarged production fa- 
cilities at its Moncton, N.B., plant. 
Company produces industrial and 
medical gases, welding equipment 
and supplies. 


* * 


NEW PROJECTS 





Contract for 1961 construction 
at Advocate Mines, Newfound- 
land, has been awarded to T, C. 
Gorman Ltd., Halifax, subsidiary 
of Canadian Dredge & Dock Co. 

Construction consists of dock 
providing berths for ocean-going 
vessels and separate berth for 
coastal vessels; fibre warehouse 
providing storage for 20,000 tons 
of asbestos fibre, and mechanical 
services building, housing, ma- 
chine shops, stores and mainte- 
nance garage, Contract also 
includes roads connecting the two 
major buildings and site prepara- 
tion for future construction, 

This is first part of construction 
and will be followed by mill 
building, housing and other fa- 
cilities which will be contracted 
for in 1962. Intention is to have 
Advocate Mines producing asbes- 
tos fibre by mid-1963. 

7 * . 

Parke, Davis & Co. will estab- 

lish its Winnipeg headquarters in 
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1070 QUEEN ST., E., TORONTO 8, HO. 5-4666 


THE IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE COMPANY OF CANADA 


NOTICE is hereby given that The Imperial Guarantee and Accident 
Insurance Company of Canaca has received from the Department of 
Insurance, Ottawa, Certificate of Registry authorizing it to transact in 


Canada the business of: 


MACHINERY 


INSURANCE 


in addition to the classes for which it is already registered. 
Dated at Toronto, this 18th day of July, 1961. 


W. .G. CHAPMAN, 
Secretary. 


THE BRITISH EMPIRE ASSURANCE COMPANY 


NOTICE is hereby given that The British Empire Assurance Company 
has received from the Department of Insurance, Ottawa, Certificate of 
Registry authorizing it to transact in Canada the business of: 


MACHINERY INSURANCE 


in addition to the classes for which it is already registered. 
Dated at Toronto, this 18th day of July, 1961. 


W. G. CHAPMAN 
Secretary. 


THE BRITISH AMERICA ASSURANCE COMPANY 


NOTICE is. hereby given that The British America Assurance Company has 
received from the Department of Insurance, Ottawa, amended Certificate of 
Registry authorizing it to transact in Canada the business of: 


FIRE INSURANCE, 
ACCIDENT INSURANCE, 
AIRCRAFT INSURANCE, 
AUTOMOBILE INSURANCE, 
BOILER INSURANCE, 
EXPLOSION [NSURANCE, 
FORGERY INSURANCE, 
GUARANTEE INSURANCE, 
INLAND TRANSPORTATION 
INSURANCE, 


LIMITED HAIL INSURANCE, 
MACHINERY INSURANCE, 
PERSONAL PROPERTY INSURANCE, 
PLATE GLASS INSURANCE 

REAL PROPERTY INSURANCE, 
SICKNESS INSURANCE, 

SPRINKLER LEAKAGE INSURANCE, 
THEFT INSURANCE, 

WINDSTORM INSURANCE, 


and, in addition thereto, 


EARTHQUAKE INSURANCE, 
FALLING AIRCRAFT INSURANCE, 


IMPACT BY VEHICLES INSURANCE, 
WATER DAMAGE INSURANCE, 


WEATHER INSURANCE, 

limited to the insurance of the some 

of fire under a policy of the Company. 
Dated at Toronto, this 


o that gs: 
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property as is insured against the risk 


18th day of July, 1961, 
W. @, CHAPMAN, Secretary. 
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Inkster industrial park late this 
summer, Cost: ‘around $150,000. 
Building will be the distribution 
centre for Manitoba and Sas- 
katchewan, Location is at Fife St., 
and Inkster Blvd. 


Ontario Public Works Depart- 
ment has awarded $990,000 con- 
tract for a new teachers’ college 
at Windsor to Ascon Construction 
Co., Windsor. Work on project 
will start at once with intention 
to have school ready for fall of 
1962. 

Building will be located on 
large site at Bruce Ave. and 
Third Concession Rd., in Sand- 
wich Township West. 

Present plans call for 12 class- 
rooms including industrial arts, 
home economics, art, science and 
social studies, It will also have 
350-seat auditorium, large gym- 
nasium, 160-seat cafeteria, etc. 
~ 


Barkman Concrete Products 
Ltd. will build a combined office, 
warehouse and showroom on two- 
acre site at Nairn Ave., and Kent 
St., in East Winnipeg. Building, 
designed by Macleod & Reimer, 
| will cover over 13,000 sq, ft. and 
lcost about $80,000. Firm makes 
|septic tanks, steps, and other 
| concrete products. 

7 


| Waterloo Trust & Savings Co. 
has bought property at southwest 


Kitchener, Ont. 

While plans haven’t been com- 
pleted for development of this 
property, they will probably pro- 
vide for construction of an eight 
to 10-story office building, About 
half the space in new building 
will be used to meet growing head 
office requirements of the firm 
and rest leased to other tenants. 





Construction won’t start for at | 


least a year. 

In past three years, firm has 
opened new branches in Kitch- 
ener and Elmira, Ont, Galt, Ont., 
office has been moved to new and 
larger building and remodeling is 
about to start of building in 
Guelph, Ont., for new branch to 
be opened this fall. 


* * * 


Ontario Department of High- 
ways has awarded a $62,346 con- 
tract to Lincoln Iron Works Ltd., 
St. Catharines, Ont., for supply, 
fabrication, shop painting, de- 
livery and erection of structural 


OOKING for helpful 

4 tools for your business: 

Gilt ideas? Import-sales 

deals? Here is this week’s 

checklist of interesting new 

products from plants 
around the world: 


FOR CASUAL CAMPERS there’s 
a “throw away” sleeping bag 
designed for occasional use. 
Made of cellulose wadding be- 
tween layers of water-resistant 
crepe paper it’s good for sevéral 
outings if treated -with care, 
says the manufacturer, Price in 
the U.S. is $2.98. 


AUTO SEAT BELT that auto- 
matically retracts into the back 
of the car seat as soon as the 
passenger “unbuckles”, has 
same standard of safety as belts 
now in use, it’s claimed, Stays 
out of the way when passenger 
is getting in and out of the car, 
does not get tangled up or 
caught in doors, The easily in- 
stalled mechanism consists of a 
flat metal sleeve to guide the 
belt between upright and hori- 
zontal sections of the seat and 
a compact constant - tension 
spring which pulls the belt 
under the seat in a U-shaped 
loop. 

~ 


SOIL TESTER, An electronic 
probe inserted into your garden 
lawn or flower beds, tells 
whether the soil at plant root 
level is wet, moist or dry. If 
probe reads “dry” but top soil 
is wet, it means that soil is 
lacking in soluble minerals 
needed for plant health and 
growth, Item retails for $5.95 in 
U.S. 


FOR EASIER BOWLING there's 
a ball handle that attaches by 
means of suction cups to the 
big balls used in the 10-pin 
game, A thin air vent runs 
through the handle from one 
cup to the other with a control 
vent on the top of the handle. 
Bowler’s thumb covers the vent 
when lifting or swinging. Ball 
is released by lifting the thumb. 
Designed for beginners and 
bowlers who have _ trouble 
“finger handling” the big balls. 
U.S. price: $9.95. 


LINEN INSPECTOR. Automatic 
inspection unit for use by laun- 
dries and linen suppliers detects 
holes and stains in sheets and 
towels before dispatching. Ma- 
terial is passed under a light 
photo-cell, the reflected light 
being interrupted when holes 
or stains occur, Machine also 
grades the linen. 


ah Peon Se Be 


corner of King and Water Sts., | 


Township. 
* oa * 

Aetna Roofing Co, will con- 
struct new headquarters and 
storage building at 1200 Fife St., 
Winnipeg. It will contain over 14,- 
000 sq. ft. Architects are Zunic & 
Sobkowich. 


Underwood, McLellan & Asso- 
|elates Ltd., consulting engineers 
and land surveyors, and partner- 
ship of Gibb, Underwood McLel- 
lan, have moved to new building 
at 1495 Pembina Highway in Fort 
Garry, Man. 

Besides offices, building has 
drafting and soils laboratory fa- 
cilities. 

Gibb, Underwood McLellan 
offers consulting services in heavy 
engineering fields such as hydro 
electric developments, water di- 
versions and major structures, 


| Ree 


A new ‘firm, Styrene Industries 
Ltd., Moose Jaw, Sask., will pro- 
duce a variety of polystyrene 
panels under trade name Poly- 
panel. Firm is located in former 


| house, with 15,000 sq. ft. of manu- 
| facturing space. 

Total value of equipment is 
estimated at $200,000 and about 
70 people will be employed when 
plant is in full production, 

Production capacity of plant is 
| estimated at 12 million ft. of ma- 
| terial per year. Chief market will 
be the Prairie provinces. 

First phase of manufacturing 
operations will be filling of con- 
tract for insulating board for 
Clark Roofing (Sask.) Ltd., and 
associated firms who foresee an- 
nual requirement of six million 
feet. 
| Styrene’s building panel is said 
|to be designed to eliminate sev- 
}eral materials and steps in con- 
ventional construction and to 
provide its own rigidity and 


strength. 


* - 


Rayonier Canada Ltd., Wood- 
fibre, B.C., has completed rebuild- 
ing of old sulphite pulp mill at 
cost of $15 million, Mill has ca- 
pacity of 250 tons of bleached 
kraft pulp per day and employs 
325 people. 

o 


7 


s 
AA Wire Products Co., Chicago, 


has formed a Canadian firm 
known as Blok-Lok Ltd., which 





HEAR AND SEE, New Japanese 
binoculars have built-in tran- 
sistor radio powered by a nine- 
volt battery. Unit has centre 
focusing and is supplied with 
small earphone and aerial, 

> . - 

SUITCASE PRAM. Collapsible 
baby’s pram now being manu- 
factured in Holland folds into 
ordinary, easily carried suitcase. 
A single motion converts it into 
a roomy pram complete with 
shock absorbers and a_ foot- 
brake operating on two wheels. 
Made of chromium-plated steel 
with a matt finish and washable 
plastic cloth. Package includes 
washable mattress, transparent 
wind and rain shield 

* = * 

|NEW LITERATURE: “Automa- 

tic’ Sprinkler Co, of Canada, 

Montreal, 300-page manual de- 

scribing hydraulic design for all 

types of fixed-pipe fire protec- 
tion systems . .. Hygrodynamics 

Inc., Silver Spring, Maryland, 

an 8-page condensed catalogue 

listing the company’s complete 
line of basic hygrometer in- 
strumentation and systems for 
various industrial applications. 





will manufacture a complete line 
in 
Canada. 

Latest automatic machinery has 
been installed in rented plant in 
Orangeville, Ont., and is now pro- 
ducing close to one million feet 
of wire masonry reinforcing per 
month, 

Sales offices are at 73 Chaun- 
cey Ave., Toronto 18, President 
is D, H, Ruggles. 

. . 


” 

Royal City Foods Ltd., Delnor 
Frozen Foods Division, Burnaby, 
B.C., has completed its $780,000 
plant, replacing an older one, for 
freezing and cold storage of fruits 
and vegetables, Latest food freez- 
ing equipment has capacity of five 


tons per hour. 
” 


Great West Coal Co., Estevan, 
Sask., now has in operation a new 
coal screening plant, built by Do- 
minion Bridge Co., with screen- 
ing capacity of 650 tons per hour. 
At present rate of production, 


Canadian Pacific Railway round- |’ 


close to one million tons of coal 
will be processed in first year 


of operation. 
- 


Regina plant of Pumps & Soft- 
eners Ltd., London, Ont., is now 
in operation, Firm assemblcs and 
manufactures farm water systems, 
domestic water softeners, indus- 
trial water treatment and pump- 
ing equipment, swimming pool 
filtration equipment and acces- 
sories, 

Firm has sales offices in Toron- 
to, Montreal and Calgary, Man- 
ager of Regina plant is George 
Stewart, formerly sales manager 


for Western Canada. 


Willow Farms Co., Matsqui, 
B.C., is building a new poultry 
| processing plant to cost an esti- 
|}mated $52,000. 

. * . 

Tofino Oyster Farms Ltd., To- 
fino, B.C., is building a new oyster 
shucking and packing plant at 
estimated cost of $25,000. 
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The Big Rush to Represent 


Quebec in Overseas Posts 


QUEBEC (Staff) — Newly- 
instituted competitive examina- 
tions for positions in the Quebec 
civil service aren’t stopping job 
applicants. 

When the government adver- 
tised posts for economic and cul- 


tural delegates in the province's | é 


new offices at London and Paris, 
nobody expected the response 
that followed. 

One-hundred and eighty-two 
applicants jumped at the chance 
to represent the province 

| abroad. 

| Army brigadiers, professors, 

| businessmen and others from 
across Canada answered the ads. 

“TI think it was more than the 

i pay that attracted many of them. 


It was a chance to get in on an 
exciting new promotion of Que- 
bec abroad,” said an official of 
the Dept. of Trade & Commerce, 
the sponsoring agency. 

The pay, $9,200 plus expenses, 
is considered reasonable, and on 
a par with pay for similar posts 
jin the federal civil service. 


FABRIC BONDING 

Domil Ltd., Montreal, has been 
appointed by Graniteville Co., of 
the U. S. to do fabric bonding in 
Canada under the Graniteville 
process called Cobond. Process 
permits bonding of urethane foam 
to fabrics with any finish by ex- 
clusive adhesive-type process, in- 
cluding fabrics already finished 
with water repellancy. 


Typical Building Project; Dunker Construction Company Limited, Kitchener, Ontario. 


“Our National machine fills 
bookkeeping needs beyond 


our expectations 


Construc 


99 writes Mr. J. K. L. Bieman, 
Comptroller, 


Dunker 
tion Co. Ltd., 


Kitchener, Ontario. 


“Recently we installed a National Bookkeeping 31 machine which is so efficient, dependable and 
accurate that it already fills bookkeeping needs beyond our expectations. The machine operates 
automatically and meets specific requirements for our business by doing the following work: 


1, Payroll summary, individual earnings re- 
cords, cheques with stubs at one writing. 

2. Cash receipts, with accounts receivable 
ledger and distributions of general ledger 


accounts. 


3. Cash disbursements with accounts payable 
ledger and general ledger distribution. 


All above jobs are done with complete automatic extensions, totals and 
proofs. We highly recommend the National 31 for a business such as ours.” 


4. Purchase journals and distribution along 
with accounts payable ledger. 


5. Sales journal with distribution and accounts 


receivable ledger. 


6. Job cost journals with breakdown, individual 
job accumulating costs ledger. 


Whatever your business, there is a National machine to handle all your bookkeeping 
needs. Look in the yellow pages under *‘Accounting Machines” to find your nearest 
National representative. He will be glad to arrange a free demonstration. 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITE 
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OFFICES IN PRINCIPAL CITIES 


“Visit us at The Canadian National Exhibition, Exhibition Park, Toronto, Ontario, Aug. 18 - Sept. 4, 1961” 


THIS IS ,-suiRRIFF-HORSEY's 


new plant at Alliston, Ontario. 


insulated metal ROSCO-WALL Type 14*... used 
exclusively on the side walls... gives it a clean, modern look... 
reduces maintenance to a minimum. 


Fast, easy installation...no interior scaffolding 


required...low cost. 


..» permanent construction... 


easily removed for alterations or expansion. 


Use ROSCO fabricated structural products for your 
new building. Unsurpassed quality. Complete design flexibility. 


Available ia colour also! 


Rosco ‘‘V-V PROTECTED” METALS provide 
wide colour choice and complete protection 
from corrosive agents, 


On-time delivery. 
*Patented 1960 


ROSCO METAL 


TORONTO « MONTREAL «© OTTAWA « LONDON © QUEBEC 


PRODUCTS LTD. 


kgm f 


WINNIPEG @ CALGARY © EDMONTON ¢ VANCOUVER [F; 


AN ALL-CANADIAN ORGANIZATION 


ARCHITECT 

Gordon S. Adamson.& Associates 
GENERAL CONTRACTOR 
Camston Ltd. 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants _ 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
_ Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Hamilton Windsor 
Edmonton Prince George 


Winnipeg 
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Calgary 


Montreal 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
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Winnipeg @ Regine © Calgary © Edmonton @ Vancouver 


McDONALD, CURRIE & CO. 
Chartered Accountants 
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Coming Say Shippers 


At a time when Canada’s 
truckers are studying higher 
charges (see separate story) a 
large group‘of truck users has 
been taking a hard look at the 
cost of transportation. 

One important conclusion: 

They’re going to use more 
“private motor trucking” 
(PMT). 

That means more company- 
operated trucks, whether they 
are wholly-owned, under lease 
or a combination of both. 

The trend to more PMT is 
revealed in the results of a mid- 
June survey conducted among 
its members by the Canadian 
Industrial Traffic League. 

The members of CITL are the 
men responsible to their top 


will adjust to the needs of 
specialized service and a new 
rate-making method. 
@ If the for-hire carriers per- 
sist in their standard practices 
of present-day service and tariff 
rates, says CITL, they will see 
more tonnage go, by default, to 
private motor trucking. 

The answer isn’t always for a 
company to set up its own fleet 


‘Why’ Private Trucks? 
--- Here Are Problems 


‘Replies from 67 companies listed five top benefits 
of private trucking in order of preference: 


Benefit 


motor trucks after World War|real headquarters: ‘Common 
II. The fleet grew to 56 units. carriers should have the 
Management became con- | Privilege of quoting rates, with- 
cerned at the high operating | out having to adhere to a tariff 
costs and poor efficiency. a published by the Transport 
These, with peak load prob- rd. 
lems, led the company to revert} Manitoba chemical company: 
to for-hire carriers. “Public truckers should improve 
Here are some comments by | their interchange time.” 
a answering the sur- Large ‘retail stere chain: 
’ “These for-hire truckers will 
Weet Const pulp Ge ae have to learn how to handle our 
merchandise. more ¢arefully, if 
they expect to get our business.” 


Metals fabricator: “If our 
company lets a customer down, 
we usually lose that account. 
It’s time the transports realized 
that we represent their bread 
and butter.” 


1 2 3 4 5 Glass manufacturer: “We 
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e Charte:ed Accountants 


Chartered Accountants 


READ, SON, WATSON & LEITH 


cj Chartered Accountants 
London Agents: Reeds, Cock & Wotson, Leith House, 47 Gresham St., London, E.C.2. 


© Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


SHEPPARD CARTLEDGE HAMMOND TOSSEL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


management for getting the 
lowest possible transportation 
bill consistent with good service 
to the customers. 

And it’s on those two points 
that the survey comes out most 
sharply against the for-hire 
carriers. 

Of the 93 companies replying | 2 
to the survey, 41% listed “lower 2 


practically eliminated our loss 
and damage by handling our 
products with a private truck- 
ing fleet. Public carriers will 
have to learn to be more careful 
handling freight.” 


Department store chain: 
“Some truckers will have to 
learn to be honest.” 


% of respondents—— 
27 6 
15 6 
14... 718 


- 41 
. 41 


Lower cost 

Better customer service .. 
More flexible 

Better 


ELIOTT, YOUNKIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
EGLINTON AVENUE EAST 
TORONTO 12, CANADA 


TELEPHONE: HU. 7-1558 CABLE ADDRESS: “AUDITORS” 


PRICE WATERHOUSE & Co, 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 
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By NORTON ANDERSON to the for-hire carriers, if they 


Better control over transpor- 
10 
10 
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W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones: EM. 3-2329 2320 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN. MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 


Affiliated in the United States of America, Great Britain, Argentina, 
Australia, Barbados, Belgium, Brazil, France, Germany, Jamaica, exico, 
Netherlands, Panama, Peru, Puerto, Rico, Switzerland. 


WILTON EDDIS & COMPANY 
CHARTERED ‘ACCOUNTANTS 
TORONTO — ORILLIA 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


MERGED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
181 BAY ST. EMpire 3-2381 TORONTO 


SAMSON, BELAIRE, COTE, LACROIX et ASSOCIES 
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E. H. KNIGHT & CO. 


Chartered Accountants 


MONTREAL . QUEBEC . RIMOUSKI 


GUNN, ROBERTS AND Co. 
_ Chartered Accountants 


MONTREAL * TORONTO . 
CALGARY e VANCOUVER 


MCDONALD, NICHOLSON & UO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


CHATHAM 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating ‘ 
HENRY BARBER, MAPP & MAPP 
-MIDDLETON HOPE & CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 


cost” and “better customer ser- 
vice” as the top benefits they 
felt they got from operating 
their own fleet. 

Estimates of their savings 
ranged from 5% to 50% of what 
they would spend on hiring 
trucks. 

The report estimates private 
trucking now runs to about $500 
million a year business — with 
every prospect of a 10% in- 
crease in the next two years. 
That’s a good share of the $3,500 
million spent on all transport in 
Canada, - ‘ 

Eric W. Gracey, CITL general 
secretary, admits private motor 
transport isn’t the answer for 
all companies. 

He says the league draws 
three general conclusions from 
the survey. 

@ A small proportion of traffic, 
presently captive to do-it-your- 
self trucking will not likely 
revert to for-i.ire carriers. 

@ Most goods now being moved 
by private carriage is available 





Little loss or damage . 

Advertising value 

Less expensive packaging . 

Seives off-line points 

Merchandise in better condi- 
tion 

Night deliveries 

Lower inventories 
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Fifty-nine companies listed their three top problems 
in operating do-it-yourself trucking. 


Problem 


‘Empty hauls 


Breakdowns, maintenance .. 


Scheduling ..... 


Peak loads 


Not enough regular traffic . 


Union difficulties 


Investment too high ....... 


of trucks, Some companies 
operating private trucks have 
gone back to the public carriers. 

One large shipper reports he 
started up a fleet of private 


Trucking Rates 
‘Must Go Up’ 


By NORTON ANDERSON 

For-hire truckers in Central 
Canada plan to hike their rates 
this year. 

This is bad news for a wide 
group of manufacturers and dis- 
tributors in Ontario and Que- 
bec—the big shippers of small 
shipments. 

They saw one door close when 
the railways announced, effec- 
tive July 31, a new scale of LCL 
freight rates that could cost 
some of them as much as 100% 
more for small shipments over 
short distances (FP, July 8). 

Now industry and_ trade 
groups are appealing to the Ca- 
nadian National Railways and 
Canadian Pacific Railway to 
have some of the rates adjus'-4 
before they go into effect. 

Submissions are coming 
mainly from groups represent- 
ing firms handling tires, appli- 
ances, insulation, toys, some 
furniture. 

For these are some of the 
products which the railways 
placed in a special, high rate 
classification. Not all products 
are hard hit by the new rail 
LCL rates. 

FP learned this week that the 
railways have called a meeting 
for the middle of the month to 
consider the appeals from in- 
dustry groups. 

* * 7. 

And this is what is bringing 
on the impending action by the 
truckers. 

Truck carriers can raise their 
rates considerably in certain 
categories on shipments up to 
5,000 Ib., for distances of 200 
mi., or farther, and still be com- 
petitive with the railways. 

“It just looks to us as if the 
railways aren't interested—now 
anyway — in this short-haul, 
light and bulky freight business. 
They have sent us into the arms 
of the truckers,” says a traffic 
manager for an _ appliance 
manufacturer, 

* * om 


Traffic analysts, as a result, 
are forecasting what they call 
“massive changes coming in 
transportation patterns.” 

@ They see the entry of rail- 
ways into pick-up-and-delivery 
trucking in a big way. 

@ They predict the growth of 
freight merchandising services. 


This is where, by one phone 
call, a freight-handling firm 
handles all shipments, either by 
truck, rail, express or piggy- 
back. This is a sort of “freight 
supermarket” that gives all 
shippers the lowest effective 
rate. 


@ They forecast a growth of 
manufacturer-owned trucking. 
“More transportation is being 
forced into the hands of manu- 
facturers.” 


@ They visualize the consolida- 

tion of trucking companies. 

“Five or six truck carriers could 

blanket an entire province, al- 

most eliminate dead-hauling, 

and keep down operating costs.” 
+ * * 


Some truckers, of course, dis- 
agree with this forecast. 

Executives of three large 
trucking companies don’t think 
the situation is quite so bad. 

“Truckers need more rev- 
enue. Whatever increases come 
this year will be going on rates 
that have been reduced,” they 
say. 

In the last 10 years, hori- 
zontal freight rate increases 
have amounted to almost 100%. 

But, claim the truckers, they 
didn’t get more than 15% of 
these increases. 

The reasons: “Individual 
shippers asked that the in- 
creases be not applied to them; 
or they asked and got a differ- 
ent classification; or they de- 
manded and got incentive rates 
for volume.” 


They say shippers have been 
getting a “real break” during a 
protracted period of competi- 
tion. 

One trucking company of- 
ficial says: “Trouble with all of 
us is that we have been trying 
to induce more tonnage by low- 
ering our rates. That takes you 
to a point of no return.” 

While the truckers may raise 
rates in the one direction of 
short-haul, light and bulky 
shipments, they will have to 
consider lowering them in an- 
other direction. 

That is for shipments for long 
distances, above 5,000 Ib. 

Reason is tnet the railways— 
exploiting what they can do best 
and cheapest — have: lowered 
freight rates for both bigger 
LCL and for box-car shipments. 
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2nd 3rd 


Major Greatest Greatest 
— % of respondents —— 
6 17 
14 10 
14 14 
12 4 
20 17 
4 10 
4 5 
2 10 


20 
17 
6 


company: “Common carriers 
should attempt to educate in- 
dustry in how much it actually 
costs to operate private motor 
transport — many firms still 
don’t really know.” 

Large oil company: “We need 
neater drivers and _ cleaner 
equipment from the _ public 
carriers.” 

Rubber company: ‘Public 
truckers must. offer us better 
service for regularly scheduled 
shipments, and they must be 
prepared to do the same in peak 
periods.” 

Container company: “Give a 
good, satisfactory service — the 
type of service they advertise 
when the for-hire boys come 
after our business.” 

Large brewery: “Public 
truckers should have rates that 
reflect actual costs of a specific 


profit.” 
Milling company with Mont- 





| dual 
movement, plus a reasonable 





Car manufacturer: 
truckers should consider a year- 
ly contract for volume move- 
ments. Those contracts should 
provide realistic rates, based on 
a No. 1 proposal. They should 
also arrange to provide modern, 
high-cube or specially equipped 
trailers, offering rea] economy 
of movement — and loading and 
unloading economies.” 

Large meat packer: “Truckers 
must provide more refrigeration 
equipment. We need, too, better 
service, For example, Kitchener, 
Ont. to Kingston should be 
overnight. Now it takes some 


for-hire truckers two days to|@ 


complete a shipment.” 

Brass manufacturer: “Since 
we are ‘skimming the cream’ off 
the traffic we have to offer, we 
don’t think any for-hite carrier 
would be able to develop low 
enough costs to interest us.” 

Large can maker: “The trans- 
portation dollar is the govern- 
ing factor in our business. For- 
hire carriers should try to 
streamline their operating costs 
to the point where they can 
compete with private carriage 
— at least to the point where 
returns on investment dollars 
make it unprofitable for in- 
dustry to perform its own car- 
riage. 

Power tool manufacturer: 
“Public truckers should elimin- 
ate duplication of services by 
further merging, leaving ap- 
proximately the same amount 
of equipment in service, but 
effecting greater control over 
service, and getting greater 
flexibility.” 

Oil company: “Truckers 
should be out studying indivi- 
private motor trucking 
operations, and coming up with 
ways to beat them at their own 
game.” 


What Survey Shows 


Replies to the Canadian In- 
dustrial Traffic League survey 
came from all over Canada, 
from Halifax to Vancouver. 

Many types of do-it-yourself 
transport were reported — not 
only interplant movements, but 
local cartage, intercity, combin- 
ed cartage and intercity, woods 
operations and _ construction 
fleets, as well as specialized op- 
erations such as frozen goods, 
bulk grains, fluid tanks and spe- 
cial assembly line feeder ve- 
hicles. 

The. fleets ranged from single 
vehicles to hundreds of units. 

Here are some of the questions 
and summaries of answers: 


Does Your Company Operate 
Private Motor Trucking? 


Type of Business 
Chemicals 


Yes 


— 
z 
e 


Seca onavuue 


Wholesalers, retailers 
Building products ..., 
Forest products 
Petroleum products , 
Food products 

otal 


Vann —Ce@n 


nN 


When did your company start 
PMT operations? 


Thirty seven per cent of the 
fleets started in the 35 years 
between 1910 and 1945; 63% 
went into private trucking be- 
tween 1945 and 1961. 


Has carrying capacity increas- 
ed since 1956? 


“Yes,” said 65%. 
“No,” said 35%. 


What is the increase? 


Since 1956, carrying capacity 
of 65% of the PMT fleet report- 
ing was from 5% to 100%, with 
some cases in excess of 100%. 

Average increase during the 
last four years, for 65% of the 
fleets, was 48.6%. 





Do you plan to increase PMT 
capacity in the next two years? 


“Yes,” said 55%. 

“No,” said 45%. 

(An increase of 25% in carry- 
ing capacity is forecast in the 
next two years by 55% of the 
PMT fleets.) 


Do you own your present 
PMT fleet? 


Seventy-three per cent of re- 
plies said “Yes”; 13% of replies 
said fleets were leased; 14% of 
replies said both owned and 
leased. , 


How many private trucks 
used in local service, intercity? 


An average of 19 vehicles in 
local, eight intercity, eleven 
combined local and intercity. 

The average size fleet consists 
of 36 vehicles — more than are 


.| operated by many for-hire high- 


way transport operators. PMT 
operations started with local 
delivery units — dairies, bak- 
eries, laundries. Now 50% are 
used for local work. 


What percentage of your traf- 
fic moves by . 


Average reported by all re- 
spondents was 34.2%. 

If forecasts are right, this 
percentage will jump to about 
39% by 1963, 


hag opened a Winnipeg office at 
McGilvray and Fennel Sts., Fort 
Garry. Office will serve Manitoba 


|and Northwestern Ontario areas. 


Albert F, Buckhurst, formerly 
Noranda representative in both 
central and.northern Ontario, will 
be in charge of new office. 


“Public | @ 


Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. W. TORONTO WA, 5-4556 


KYLES & KYLES 
“ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 
INSTITUTIONAL 


Barristers and Solicitors 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 
J. H. THOMSON, @.C, R, V. HICKS, Q.C. 

J. WILFRED HEALY 

F. G. HAMILTON 


EMpire 6-3533 


J. A. F. MILLER, Q.C, 
R. M, SEDGEWICK 
dD. C 


HURCHILL-SMITH 
55 YONGE STREET, TORONTO 1° 


LANG, MICHENER, CRANSTON & RENWICK 
BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, Q.C. 
D A. LANG 
J. H. O. PEPPLER L A. McEWAN 
Cable Address: “LAMER” 


. A 
J. A, RENWICK 
J. L. C, JENNER 


Phone: 368-2931 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. lan S. Johnston, Q.C. 
Matthew Sheard 


EMpire 8-2606 


R. W. $. Johnston, O.C 
Strachan Heighington 


80 KING ST. WEST TORONTO 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto 1, Canada 
HON, SALTER A. HAYDEN, @.C. W. BR. WEST. @.C. BEVERLEY MATTHEWS, Q.C. 
TERRY, @.C, JAMES W. WALKER, @.C. J. W. BLAIN, @C. 
x BISSETT, QC. DOUGLAS G. MILNE, Q.C, 
{ JOHN W. BROOKE, QC. 
WILLIAM R. LATIMER 
DO. . SE) PATRICK H. VERNON 
MARY A. HAFFA 
DOUGLAS K, LAIDLAW 
PETER G, BEATTIE 
WILLIAM 0. FRANCIS 
COUNSEL 
FRANK MeCARTHY, Q.C. HAROLD G. FOX, QC. 
JOHN J, ROBINETTE, QC. 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


MICHAEL AMESOD 
DOUGLAS ANDISON 
GRAHAM D. WORLEY 
WILLIAM R. MAXWELL 


PITBLADO, HOSKIN & COMPANY 
Barristers and Solicitors 


Isaac Pitblade, Q.C., LL.D. E. H. Bennest, Q.C. 
R. D. Guy, Q.C. E. B. Pitblado, O.C. 
Alan Sweatman J. E. Wilson, Q.C. 

O. S. Alsaker W. Grimble 
R. 
Cc. 


R. Drummond-Hay, Q.C. 
. R. Hunter, Q.C. 
. S$. McEwen, Q.C. 
. M. Coghlin 
Proctor 
. H. Lockwood 
A. Paulson 


John A. Scollin 8 Slater - 

R. W. MeMurray G Scarfe 

W. E. Ireland 4, K. Knox G 
A. Erskine Hoskin, Q.C. (1903-1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA, TELEPHONE: WHITEHALL 2-6501 


e Patent Attorneys 


ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal 


Room at the Top 


For really good men there’s al« 
ways room at the top. Read The 
Financial Post regularly and see 
how your horizons expand. 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A, Legris, Q.C., B.A., B.A.Se. 
W. lt, Hayhurst, B.Se., M.S, * 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 


PATENT ATTORNEYS & TRADE MARK AGENTS 
11 Adelaide W., TORONTO @ 365 Main, Winnipeg @ Cables: ‘‘Evreke’’ (City) 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 


PATENTS @ TRADE-MARKS' ¢ 
2100 DRUMMOND ST. e« AV. 8-2152 e 


DESIGNS 


Here are clues to profit 


A businessman’s ju it is no better than his information. 
You can profit from da’s bustling growth as other business- 
through The Financial cus. Dare is Canada’ 
. Every 
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‘© Management Consultants |. Consulting Engineers 
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Sapa Wem 


. LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Teronte: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA, 4-3381 Sée Paulo UN. 6-2477 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS LTD. 


8 King St. East 436 Main St. 276 St. James St. West 

Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 

EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 
Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


OURWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


MONTREAL 
TORONTO 


PAY NE- ROSS 


mat. 8.2 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


@ Orgenization Planning 
Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

@ Procedures & Data Processing 


@ Marketing & Economic Studies 
@ Stondard Costs — Flexible Budgets 
@ \Wage & Salary Administration 
@ Production Planning & Control 
@ Work Measurement & Incentives 
TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. * 807 Sun Life Bidg. 810 Royal Bank Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Moore Corp. Half-Year Sales Up 


But Rising Costs Trim Profits 


@ Second quarter net shows gain... 


® MB & PR net off 5.4% in six months... 


OORE CORP. net profit in the first 

half this year was $6,203,238 (93c 
per share), down 2.5% from $6,360,646 
(96c) a year ago. However, the first 
quarter downtrend in earnings (off 5.7% 
from a year ago) was reversed during 
the latest three months, with indicated 
second quarter net up 1% at $3,110,448 
($3,079,548 last year), equal to 47c 
(46c) per share. 

Sales also showed a year-to-year gain 
in the latest three months after declin- 
ing in the first quarter. Volume in the 
April-June period rose 4.3% to an in- 
dicated $39.7 million ($38.1 million). 

This lifted sales in the half year to 
$78.7 million, 1.8% above $77.3 million 
in corresponding 1960. 

Increased sales were achieved de- 
spite a lower rate of general business 
activity in U.S. and Canada, Chairman 
W. N. McLeod and President T. S. Dun- 
canson state. 

Lower profit margin was due largely 
to more intense competition and con- 
tinuing increases in certain items of 
cost. 

Company’s outlook for the balance of 
this year is good, the chairman and 
president say. Incoming orders have 
shown some improvement in the last 
two months. 

The six-month report shows a profit 
margin of 7.9%, down from 8.2% in 
the same period last year, and 8.1% 
two years ago. Second quarter results 
indicate that net profit represented 7.8% 
of sales vs. 8.1% last year and 8.4% 
in April-June, 1959. 

Manufacturing, selling and admini* 
strative expenses amounted to 81.8% 
of sales in first half, 1961 (81.2% year 


By NESTOR 


ago). Provision for depreciation was 
11.3% higher at $1.5 million. 

Elimination of the premium on the 
Canadian dollar in relation to U.S. dol- 
lar does not have any significant effect 
on Moore’s own accounts, an official said 
(about 85% of company’s sales are made 
in U.S.). 

As Moore pays its dividends in U.S. 
funds, it does not need to sell U.S. dol- 
lars to make distributions to share- 
holders. When the Canadian dollar was 
at a premium, company did not incur 
any loss by having to convert funds for 
dividends. Conversely, it does not real- 
ize a profit on exchange now that the 
U.S. dollar is worth more than the 
Canadian. 

Canadian shareholders, however, 
benefit from the premium when con- 
verting their dividend payments to 
Canadian funds. 

At recent market price of $5954, com- 
mon stock is 81% above UV level ($33), 
could rise 1% before reaching OV level 
($60). Price is 30.7 times 1960 earnings 
of $1.94 per share. Yield is 1.34% at 
indicated annual dividend rate of 80c 
(U.S.)° per share. Price this year has 
ranged between a high of $60, a low 
of $444. 


* . = 


acMILLAN, BLOEDEL & POWELL 
RIVER LTD. first half net income 
declined 5.4% to $12,151,225, equal to 
58c per share (62c in first half 1960). 
This was due to lower lumber, plywood 
and kraft prices, said Chairman J. V. 
Clyne. 
Production economies and cheaper 
Canadian dollar helped offset reduced 
prices to some extent. 


Quarter-to-quarter decline was 3.1%, 
compared with an 8.1% drop in first 
quarter 1961. 

Sales and operating revenues for six 
months to June 30/61 totaled $143.8 
million, a reduction of 0.8% over same 
1960 period. 

Sales and operating revenues in sec- 
ond quarter totaled $76.9 million ($77.8 
million in second quarter/60. Second 
quarter net income was $6,571,313 ($6,- 
778,193) equal to 3le per share (33c). 

Pulp and newsprint companies stand 
to gain heavily from a cheaper Canadian 
dollar. Prices are quoted in U.S. dollars 
and firms have had profits squeezed 
when Canadian dollar was at a premium. 
It’s now at a discount of around 3%, 
compared with an average premium,of 
almost 3% in 1960. 

It is difficult to work out exactly the 
benefits of this exchange rate for an in- 
dividual company, but Toronto invest- 
ment firm Moss, Lawson & Co. recently 
estimated increase in net earnings per 
share: for some firms for every 1% de- 
cline in the rate. Estimates were based 
on 1960 sales. 

The estimate for MB & PR worked 
out to 3%c per share, or 2lc per share 
for a 97c dollar (a 6% decline from av- 
erage 1960 premium). It is pointed out, 
of course, that the exchange rate is only 
one factor in pulp and newsprint com- 
pany earnings. 

At recent market price of $16%, com- 
mon stock is 41% above UV level ($12), 
could rise 60% before reaching OV level 
($27). Price is 14.3 times 1960 earnings 
of $1.18 per share. Yield is 4.44% at 
indicated annual dividend rate of 75c 
per share. Price this year has ranged 
between a high of $18, a low of $15%. 


C. C. PARKER & PARSONS BRINCKERHOFF.LTD. 
Consulting Engineers 
Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © ELECTRICAL © MECHANICAL e@ STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS « ESTIMATES ¢ DESIGN ¢ SUPERVISION 


$655 COTE DES NEIGES RD. MONTREAL 26, CANADA, REGENT 1-852] 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 


Reports © Designs * Supervision 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Toronto Ottewa Halif 
3089 Bathurst St. 46 Elgin St. P.O. Box 93 


CARTIER, COTE, PIETTE, 


BOULVA, WERMENLINGER & ASSOCIES 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 
366 LAFLEUR AVENUE LA SALLE, MONTREAL 32 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply.and Distribution. Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 
Ottawa, Ont. Holifex, N.S. St. John's, Nfid. 
46 Elgin St. 513 Barrington St. 191 Water St. 


Teronte, Ont. 
3089 Bothurst St. 


GIBB, UNDERWOOD & McLELLAN 


Consulting Professional Engineers 
INVESTIGATION, DESIGN AND SUPERVISION OF HYDRO-ELECTRIC AND 
THERMAL POWER * IRRIGATION * WATER SUPPLY AND DRAINAGE « 
COMMUNITY PLANNING * INDUSTRIAL WORKS ° FOUNDATIONS, BRIDGES, 

ROADS AND AIRPORTS 
TORONTO * OTTAWA © WINNIPEG © SASKATOON © REGINA © CALGARY © VANCOUVER 


Partners: 
UNDERWOOD, McLELLAN & ASSOCIATES LTD, © SIR ALEXANDER GIBB & PARTNERS 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM, 6-5641 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


25] Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 


acres 


CONSULTING ENGINEERS 


operations. Organization— Management —Controls. MOORE CORPORATION LIMITED MACMILLAN, BLOEDEL AND POWELL RIVER LIMITED lB» 
- = Sane a $ [77] es]es]ei] o2]es] se] sa]ss]s5] 59 | $ (ss[70]si1]e4]ei]s2]67 [10.6] 7] 13.6) 
‘e'wctacan, | DUFRESNE, McLAGAN & ASSOCIATES sco. rd me of f ” 


: R. McLAGAN 
DUFRESNE ; : as = 


>. CHARRON Labor Relations and Personnel Administration ae os 
ol 


4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 60 
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H. G. ACRES & COMPANY LIMITED NIAGARA FALLS §tosonto vancouves 


30 


SWAN WOOSTER ENGINEERING CO LTD. 


Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 


PRICE RA 
PRICE R 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 409 Granville Street 
Montreal 1, Que. Toronto 1, Ont. Vancouver 2, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 
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PRICE RANGE 
PRICE RANGE 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 3285 Cavendish Boulevard Ottawa 4 
Teronte 12 Montreal 28 77 Metcalfe St. 
HU. 1-6496 HU, 1-7741 CE. 6-5371 


T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


RATE OF GROWTH 
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CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE e TORONTO, CANADA 
EMpire 3-9238 


The 
WARNOCK HERSEY 


Company Ltd.,’ 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
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B.C. TANNER, SHIKAZE & ASSOCIATES LTD. 
MANAGEMENT CONSULTANTS 


509 !mperial Bank Building Edmonton 


How to Read Nestor’s Special Stock Charts P. G. GAUTHIER 


based on Nestor’s tests at which the CONSULTING ENGINEER 


company is showing underlying or and 
long-term growth, This will determine QUEBEC LAND SURVEYOR 


the price trend of the company’s com- 
mon stock over a period of years and 2180 Belgrave Ave. Montreal 28, Que. 


in most instances the trend of divi- 
dend payments. 
*Background and principles behind 


and investment quality will also enter 
into the comparison an investor will 
want to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to show what will be in special article in FP Jan. 10, 1953. 
a stock’s bottom or top figures in any A limited number of reprints are 
given year. available on request. 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 

PRICE RANGE: The annual high may not be so attractive a purchase 
low and mean price, Monthly ranges relatively as some other fast-growing 
for the current year. stock that is not anticipating its 

UNDERVALUATION AND OVER- growth beyond the immediate present. 
VALUATION PRICE LEVELS: Shown Other factors such as rate of growth 


Here Are Bank of Montreal New Staff Appointments 


A. R. J. FROMHOLT, Pender & Co-, suet, Montreal, to be accountant, Charle- | G. N. VOSKAMP, Prior & Main, Van- J. A. E. PERRIER, Trois Rivieres, Que., 
lumbia, Vancouver, to be accountant, Ab- | voix & Centre, Montreal. couver, to be accountant, Knight & /| to be manager, Cap de la Madeleine, Que. | 
| botsford, B.C. P. P. PHOTIADES, Charlevoix & | Kingsway, Vancouver. J. C. M. MARINEAU, Cap de la Made- | 


K. A. Mapp D. MacDOUGALL, Limerick, Sask., to| Centre, Montreal, to be accountant,| E. J. R. KNEALE, Lower Capilano, | !eine, to be manager, Levis, Que., suc- | 
J. W. Vair be manager, Belmont, Man. Laurier Ave. & St. Lawrence Bivd., Mont- | North Vancouver, to be accountant, Prior | °¢¢ding J. V. L. MAHER, deceased. 
» WwW. } 


E. E. GEORGE, Wainwright, Alta., to be | real, | & Main. Vancouver. D. M. McPHAIL, West Side, Saskatoon, | 
manager, Carbon, Alta. | | to be accountant, Melville, Sask. | 
R. 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
. the stock is doubling as determined by 


the growth rate at which it entered 
GLOVER ASSOCIATES (CANADA) LTD. the year. A figure at 5.6 for the pres- 
Management Consultants 


ent year would indicate that at its 
TEXACO BLDG., MONTREAL, AV. 8-3223 





current growth rate the equity value 
is doubling every 5.6 years. 


e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
© Industrial Plants @ Petroleum, Process and 
Atomic Energy Industries @ Pipelines 
e Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 


| 
THE THORNE GROUP LTD. | 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. berguson 


G, E. Barr 


Cc. A. CHAUSSE, Laurier Ave. & St. J. RICHMOND, assistant general man- - | 
i J; COX, Brandon, Man., to be man- |; .wrence Blvd., Montreal, to be manager, | ager’s department, Winnipeg, to be man- dink tee deed ae, 10 Be ae | — <n eret e  ne 
= Montee St, Michel & Beaubien St., Mont~- | ager, Vegreville, Alta., succeeding R. S. E. S. DOMET, McGregor St, & Selkirk lin: = a = = - — =» oo =o on oe =o -= = -= - =—=— oo oe - ox = ae 


A. NEWMAN, Guy & Sherbrooke, | 102) BODDY, retiring. Ave., Winnipeg’ to be accountant, West | Mail this coupon today ! 


Montreal, to be accountant, Beaver Hall, | "°° 11 yieANK, 10th Ave. & Gran-| E. E. HARVEY, to be assistant account- Side, Saskatoon. 
e om 
The Financial Post 


Mg. SOM Vancouver. to be accountant, | ant at Victoria, B. W. BRADEN, Cloverdale, B.C., to be | 
481 University Avenue, Toronto 2, Canada 


P. W. B. Creighton D. L. MeClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


J. SOMERVILLE, Peel St., Montreal, to | ville St. 
be accountant, Guy & Sherbrooke Sts.,| Lower Capilano, North Vancouver. P. J. MATSON, Victoria, to be account- areouiens in-charge, Stewart, BC. 
Montreal. G. W. MOUAT, Westview, B.C., to be m-, Government’ St., Victoria. F. STEEVES, Niagara Falls, to be | 
N. C. McGOVERN, Dixie Plaza, Port assistant accountant, Broadway & Main SPEERS, North Battleford, Sask., 
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Belmont, to be manager, 
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WARNOCK HERSEY | swan fiver, Man. ss ma | @. A xD : 
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ing K. A. McNEIL, deceased 
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manager, Bloor & Bay, Toronto, succeed- 
| 
| 
| 
| 
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Steel Co. of Canada has offered 

purchase all outstanding 


T. ARNELL, Swan River, to be 
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Now’s the Time to Find Those Scholarships 


Our University 


Available 


Have 31,139 


By LESLIE WILSON 
OTTAWA (Staff) — If you 
have a college-bound son or 
daughter, you’re missing a bet 
if you don’t look into available 
scholarships arid bursaries. 
Now is the time to inquire 
about this. 


HERE ARE COLLEGE AWARDS 


Students 


Most awards are handed out 
on the recommendation of com- 
rnittees of college officials, on a 
student’s past record. There are 
few examinations designed to 
determine eligibility for awards. 

Some awards must be applied 
for in the spring before the op- 


Scholarships and Bursaries Available For Canadian Students, 1960 


ening of the college year to 
which they apply. 

But thousands, because they 
depend on high school matricu- 
lation marks available only in 
August, are awarded in the 
weeks just prior to college open- 
ing. 

New research by Industrial 
Foundation on Education, Ca- 
nadian industry’s voice in edu- 
cational matters, 


fered to Canada’s 114,000 col- 
lege students in 1960. 
Almost all of these were tak- 


len up. This means that almost 


one in four undergrads and one 
graduate student in three took 
advantage of this method of 
paying part of college expenses. 


shows that) 
31,139 of scholarships were of-| 


What’s to be Had 


Scholarships, Bursaries and Student Enrolments, 1960 


Enrolment 
1960/61 
11,700 
38,000 
32,100 
32,300 

Canada Total 114,000 


Region 
Maritimes 


Restricted 

as te region 
1,207 
8,910 
5,326 
5,851 
21,294 


Awards 


Unrestricted* 
1,014 
3,282 
2,776 
2,773 
9,845 


to whom 
ore available 
18.9 
32.1 
25.2 
26.7 
27.2 


"Pro-rated to regions on basis of enrolment, 


Here are other facts: 


@ Of the 31,139 awards offer- 
ed in 1960, 28,688 (92.1%) were 
open to undergraduates; 2,396 
(7.7%) were designed for grad- 
uate students; 55 (0.2%) were 


@ To a male student who was 
born in Restigouche, Gloucester, 
Northumberland or Kent coun- 
ties, whose family on at least 
one side had settled in one of 
these counties before 1878, and 
who had forebears who had 


on the costs of his college tui- 
tion. 

A recent DBS survey showed 
the average Canadian university 
student paid $1,437 in fees and 
living costs; and the average 
award available in 1960 covered 
only 19.4% of this. 

Living costs per student. var- 
ied from province to province; 
and the percentages of living 
costs covered by the average 
available award ranged from a 
low of 16.8% in Quebec to a 
high of 25% in the Maritimes. 


THE FINANCIAL POST 


Business Giving More 


Business and Industry Grants to Canadian Colleges 


1956-60 
1960 =: 1959 


9,039 


Capito! grants 
1,009 


Operating grants 
Research grants ... 1,669 
Other gronts 1,224 719 
Total 13,624 12,436 


*includes $870,000 in student cid grants. 
Source: Industrial Foundation on Education. 


uit 12400 | ; 


1958 
$000s 
7,627 
648 
1,306 
847 
10,428 


1957 


7,046 
922 
1,320 
2,335° 
11,623 


1956 


1,484 
421 
469 
323 

2,697 


Even if your son wins several 
scholarships, you should be 
ready to help him with his liv- 
ing costs at college, especially in 
his first year; and not expect 
him to earn the remainder by 


but not always advisable. Col- 
lege officials usually argue that 
getting a good degree is a full- 
time job in itself. 

Despite this prevailing view, 


isn’t available or sufficient you 
might consider one other source 
of funds — the student loan, 
All 10 provinces now maintain 
loan funds from which students 


most colleges in Canada do}/may borrow. Typically, a loan 
maintain employment offices tolis made direct to a student, 
help students find summer jobs,| usually without interest while 
and, if necessary, part-time jobs| he is at college, at 3% to 5% 
during term time. thereafter ‘until it is repaid. 

If your own resources can’t Loans, like bursaries, are 
be stretched to cover your son’s} made on the basis of academie 


Scholarships (handed out on 
the basis of academic standing) 
and bursaries (financial need 
plus standing) are given by fed- 
eral and provincial govern- 
ments, universities, service 
clubs and individuals. 


carrying a part-time job. 

Most colleges advise fresh- 
men not to try working their 
way, because it takes time and 
effort to get used to the new 
environment. 

After the freshman year, car- 


Distribution 
According to Type 


Distribution 


According to Level open to both. 


Total 
R earned part of their living by 


working at sawmills or pulp- 
mills in these counties between 
1878 and 1900. 


If your son wins a scholar- 


@ Average value of under- 
graduate awards in 1960 was 
$280; 75% were in the $100 to 
$300 range. Only 1% were 
worth $1,000 or more. 


Undergraduate 


Scholarships Bursaries 


HERE'S WHERE THEY COME FROM... 


Donors of Scholarships and Bursaries, 1960 


Provincial 
Governments 
Federal 
Government 


Individuals, 
Associations, 
Municipal 
Governments 


Business 
& Industry 


WHAT THEY'RE FOR... 


Distribution of Awards According to Faculty, 1960 


More Than 
One Faculty 


$7.0 
million, 


Engineering 
& Science 
$1.4 
million 


Arts 
$1.1 


million 


Other 
Specific 
Faculties 
$1.0 
million 


Medicine 
$1.0 


million 


e»sAND WHERE THEY'RE AIMED 


Distribution of Awards According to Place of Student Residence, 1960 


No Residence Restrictions 


I iiion 


QUEBEC 


$2.1 
million 


MARITIMES 


$.4 
million 


eye tS 
decision . 


Restricted to Students Living in: 


WESTERN 
PROVINCES 
$1.3 


million 


ONTARIO 
$1.5 


million 


Right now, the best single 
source of information is the Do- 
minion Bureau of Statistics, 
which publishes two books about 
them. 

One covers awards for under. 
graduates and people just enter- 
ing college, The other is in- 
tended for graduates who want 
to continue for advanced de- 
grees. 

In print now: 

@ University Entrance Awards 
1960, 255 pages, lists 1,201 
groups of awards. Price $2, 
Queen’s Printer, Ottawa. 

@ Awards for Graduate Study 
and Research, 1961, 300 pages, 
lists 1,590 groups of awards for 
graduates. Price $2, Queen’s 
Printer, Ottawa. 

A new source of data about 
student awards will be avail- 
able in the fall. Industrial 
Foundation on Education will 
be taking over the DBS publi- 
cation on undergraduate awards. 

Other sources of information: 
> The college which your son 
or daughter plans to attend. 
> His high school. 
> Your provincial education de- 
partment — most provinces now 
have scholarship, bursary or 
loan programs, and some have 
all three. 
> Your service club or 
company. Many service 
and dozens of Canadian com- 
panies now have their own 
award programs for relatives of 
employees. 

The charts and tables on this 
page show some of the things 
the industrial foundation on 
education found out about Ca- 
nadian scholarships and burs- 
aries. 


your 
clubs 





why should a company 
finance equipment? 


Because equipment financing is the accepted 
modern-day method of becoming the owner 
of equipment while still keeping working 
capital intact for its more important 
functions. 


FINANCE YOUR EQUIPMENT 


TO MINIMIZE CASH OUTLAYS 

You keep your business in balance with 
minimum cash down payments, 

TO INCREASE CREDIT CAPACITY 
You have a new source of credit which does 
not affect your established banking or other 
lines of credit for daily operating needs. 

TO RELATE COSTS TO INCOME 

You pay current instalments only, tailored 
to your income through regular, accelerated 
or skip payment plans. There is no demand 
obligation. 

Only you and your financial advisors, 
through knowledge of your special needs, 
can decide the best medium of corporate 
financing for your business. 

When you decide new equipment is required, 
ask your dealer to arrange financing 
through Traders. 


EQUIPMENT DIVISION 


why should a company 
lease equipment? 


Because equipment leasing is the accepted 
modern day method of utilizing equipment 
without ownership while still keeping 
working capital for its more important 
functions. 


LEASE YOUR EQUIPMENT 


TO MINIMIZE CASH OUTLAYS 
You profit from the use of new, modern 
equipment now, with a minimum cash 


TO RAISE NEW CAPITAL 

You can acquire needed cash through the 
sale and lease back of present equipment 
thus providing both the use of the equip- 
ment and the cash. 

TO TAKE ADVANTAGE OF TAX TIMING 
You charge all rentals to expense before 
tax, making a greater cash flow possible. 


~Only you and your financial advisors, — 


through knowledge of your special needs, 
can decide the best medium of corporate 
financing for your business. 

A phone call or letter to Traders Leasing 
will bring you all the information you need. 
Do it today. 


TRADERS LEASING LIMITED 


TRADERS FINANCE CORPORATION LIMITED 


HEAD OFFICE —TRADERS BUILDING, TORONTO — BRANCHES ACROSS CANADA 


et Neer a See Pian 


@ Graduate awards averaged 
$1,470; more than 70% of those 
offered were worth, more than 
$1,000. 


@ Most awards (68.5%) are re- 
stricted to the province where 
the student lives, i.e., they are 
open to Quebec students for at- 
tending Quebec colleges, etc. 

Contrary to popular impres- 
sion, not many college scholar- 
ships go begging. Residence re- 
strictions are no bar to filling 
award lists because enough stu- 
dents from any given province 
consistently apply for available 
awards. 

The Industrial Foundation on 
Education checked this point 
and found, in a survey of 26 
institutions, that three out of 
five utilize available scholar- 
ships and bursaries completely. 
Ten colleges said 95% or more 
of awards were taken up. 

The type of restriction which 
causes a minority of awards to 
go begging is typically that re- 
lating to area of study — 22.5% 
of all awards are tenable only 
for specific types of study, medi- 
cine, engineering, etc. 

A scholarship tenable only in 
say, psychology at Carleton Uni- 
versity, may go unawarded if no 
one with the necessary qualifi- 
cations wants to study psychol- 
ogy at Carleton in the particu- 
lar year involved. 

A very few awards — mainly 
stemming from bequests — are 
so restricted that it’s difficult to 
find appropriate candidates. The 
foundation turned up awards 
restricted as follows: 


@ To a student who was a 
descendant of a member of the 
Carleton and York Regiment, 
and a resident of Charlotte 
County, N.B. 


Don’t F orget 
Universities 


Need Cash Too 


OTTAWA (Staff) — If you, 
or your company, are consider- 
ing’ endowing a scholarship or 
bursary, you might remember 
one thing. 

University operating costs in- 
crease as enrolment moves up- 
ward. In other words, if your 
award goes only to the student, 
it doesn’t help the university’s 
problem at all. 

It merely adds an extra stu- 
dent: to the university’s rolls, 
thereby adding to operating 
costs. 

In 1960/61, Canadian univer- 
sity operating costs are estimat- 
ed at $1,504 per student. 

This is why many scholarship 
donors are combining awards to 
students with supplementary 
grants to universities. 

A survey of awards of this 
type by the Industrial Founda- 
tion on Education turned up 
grants totaling $1,073,470 in 
1960, Of this, $699,000 was ear- 
marked for students, $374,410 
for universities. 

The grants to the college were 
insufficient to cover the extra 
expenses of educating the stu- 
dents covered by the awards; 
but they were gratefully accep- 
ted, none — less, 


NOTICE 


anciee is 2 beget given that the 
Metropolitan Fire Assurance Com- 
pany (of New York) has ceased to 


such release 
opposition thereto with the 
of Finance in ‘wa on or be- 
te September 22, 1961. 
Dated at Toronto, May 31. 1961, 


A. G. Watson, 


Toronto, Ontario. 


ship or bursary, you shouldn’t 
imagine that he’ll be home free 





rying a part-time job is easier, 
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GIANT TCh 
TICKET SALE 


FALL AND WINTER TRAVEL BARGAINS 
TO BRITAIN AND CONTINENTAL EUROPE 


UP TO 2 FULL WEEKS IN EUROPE ON TCK'S 
17-DAY ECONOMY EXCURSION RETURN FARES 
poids aco: mm aE RE ES 


SAVE 128” on 
fares to Europe 
valid October 15" 


to March 315"! 


Enjoy more holiday for less money with 
the money you save on the new low fare! 


FLY NOW- 


ALL TCA FLIGHTS 


PAY LATER 


Pay as little as 10% down (more, if you prefer). 


ASK YOUR TRAVEL AGENT TO BOOK 
YOUR SEAT AT THESE LOW FARES: 
TORONTO /HAMILTON w LONDON 


17-day Economy 
360° = Excursion JET 
Return Fare 
pay as little 
as $36.90 down. 
Y AAA BY TURBOPROP 
3 39” BE pts 
in association with 
($33.90 down) — BOAC. 
ee, 
TORONTO /HAMILTON w DUSSELDORF 
$ 4 4 4% 17-day Economy Excur- 


TRANS-CANADA AIR LINES (@) AIR CANADA 


TO EUROPE BY 
me ete ue 7 


ay as s little as $44.46 
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What They Earn 


Median Earnings Canadian Engineers 1957-59 


Yeors from Groduation —— Bechelors ——— Dectors—— 
with Bochelor Degree 1959 1957 1 1957 % 

$ $ increase $ $ increose 
5,950 7.6 
8,600 9.9 
9,050 24.3 
8,950 24.0 
9,300 32.3 
8,250 866.1 


1-5 + 5,900 
T1-1S sescecsees 8,950 
21-25 .eeeeseess 10,300 
26-30 .csecevees 10,350 
31-35 ..eeeceees 11,500 


5,700 
8,650 
10,150 
9,900 
10,750 
7,800 


By JOHN SOGANICH 


Seurce: Economics & Research Branch, Labor Dept. Ottawa. 
HE STEADY DECLINE in Chicago corn futures appears to 
be discounting the U. S. governmeént’s estimate of a sharply 
reduced U. S. corn crop this year (FP, July 29, July 15). 


What’s a Master’s Decree ved US corn op yar FP, Hy 8). 
é eal weather conditions and close planting indicate a large 
Wor th in Cold, Har d Cash? ok recent private crop report stated that the government’s 


yield estimate of 54.5 bu. per acre as of July 1 probably would 
be exceeded because of the prevalence of close planting, This 
girieers, a new federal govern-| Some other conclusions in the factor is easily discernible in driving through the Midwestern 
ment survey finds. 106-page report: | corn planting states, one house notes, adding that the appearance 
Engineers with masters and|@ ais sing ik babaiabe is of solid fields of corn rather than being able to look down 
doctors degrees earned $900) among young engineers in 1955- ~e seperate ge» eee j — 2.8 billion bu. (2.5 
more in 1959 than those with| 57 is now being reflected among | ‘iin -.* stocks of corn at July 1 totaled over 2.8 billion bu. (2. 
bachelor degrees. those with more experience and| 0" S#™€ = ora year). : : 

Here’s how Chicago corn futures in the four upcoming de- 


But the differential among| more education. ee 
scientists was $1,250. ‘ | livery months have traded in recent weeks ( U. S. funds per bu.): 


@ The differential in pay for| 
: ; | “s Aug. 1 duly 25 duly 18 duly 11 
Earnings, education and em-|the more educated was bigger | . i" ’, , 
ployment . of engineers and| among scientists than among| 1.15% 1.18% 1.19% 

eee oA 19% 22% 


Post-graduate work pays off|Manpower Resources in Can- 
more for scientists than for en-| ada.” 


scientists are tabulated in Pro- 
fessional Manpower Bulletin No. 
9 of the federal Labor Depart- 
ment: “Engineering & Scientific 


wn ANNOUNCEMENT 


LAKEFIELD RESEARCH 
OF CANADA LIMITED 


engineers. 


@ Graduates in mining engi- 
neering and architecture ranked 


| one-two in earning power. 


centrated in government and 
teaching jobs, tend more toward 
supplementing their regular in- 
comes than do engineers. 





@ The more education either an 
engineer or scientist receives, 
the more likely he will be em- 
ployed in research, development, 
teaching or extension work. 


\Steleo Profit 


R. J.C. TAIT 


Mr. W. G. Hubler, President of Lakefield 
Research of Canada Limited, is pleased 
fo announce the appointment of Mr. R. 
4. C. Tait as Manager, with headquarters 
et the Company's research laboratories at 
Lakefield, Ontario. 

Mr, Tait, a native of Victoria, B.C., 
brings to Lakefield diversified experience 
in testing and research, process develop- 
ment and operations supervision, mineral 
dressing and extractive metallurgy and, 
also, outstanding administrative ability. 

Following graduation in 1948 from 
the University of British Columbia with 
B.A.Sc, in Metallurgical Engineering Mr. 
Tait was employed for two yeors at 
Granby Consolidated and for 11 years 
et Giant Yellowknife Mines Limited as 
Chief Metallurgist and Superintendent of 
Treatment Plants. 

Lakefield Research of Canada Limited, 
en independent commercial organization, 
conducts all types of ore treatment _re- 
search from bench-scale tests to pilot 
plant operation. 


ere en a a ee on 


LOOK 


before you LEASE 


Look into the scope, size and 
services of R.A. Auto Leasing 
—one of the leading organi- 
zations in Canada specializing 
in auto and truck leasing. 
Notice particularly, how we 
Custom Program leasing 
arrangements to fit your needs. 
Compare our thoroughness, 
methods, costs. Investigate 
our streamlined buy and 

lease back plan. 


For more facts, ask for your 
copy of our booklet “Time and 
Money.” Write: R.A. Auto 
Leasing, Ltd., 881 Eglinton 
Avenue West, Toronto 10, Ont. 


Rl. auto 


leasing 
Aubtideyor LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 


chose ain. a aa ne 


~ 


Trends Higher 


Net profit of Steel Co. of Can- 
ada for the quarter ended June 
30/61 was $7,286,076 ($5,679,- 
220 in same period 1960). 

Sales of $78,767,807 repre- 
sented an increase of $15,025,- 
450 over the previous quarter, 
$5,499,859 over same period last 
year. 

Net profit for first half 1961 
was $11,874,748 ($13,876,345). 
Total half year sales were $142,- 
510,164 ($156,229,225). 

Increased output and stringent 
cost control measures have 
helped check the upward trend 
in costs brought about by de- 
clining production in the latter 
part of 1960, President V. W. 
Scully said in a shareholder 
message. 


“In the coming months, how- 
ever, the lower value of the 
Canadian dollar will add to 
steelmaking costs since the com- 


pany imports from the U. S.}| * 


most of its iron ore, all its coal 
and a large quantity of steel 
scrap,” Scully said. 


In July plants were operating 


generally at about the rates at-| 


tained in the second quarter. 
While customers were not or- 
dering very far ahead the cur- 
rent order position indicates “a 


satisfactory volume for the third 


quarter”. 

Prospects in the longer term 
are uncertain it was said. 

The recent offering of rights 
to shareholders to subscribe for 
additional shares of the com- 
pany at $52 a share on the basis 
of one share for each six shares 
held was 99% taken up. 


The aggregate consideration 
received for the 723,056 shares 
issued was $37,654,990. The 
new issue brings number of 
shares issued and outstanding to 
5,061,394. 


ANNOUNCEMENT 


REYNOLDS APPOINTED 
MANAGER BRAUN 
APPLIANCE DIVISION 


E. J, REYNOLDS 


Mr. A, H, Simmons,. President and Gen- 
eral Manager of Braun of Canada Equip- 
ment Limited, is pleased to announce the 
appointment of Mr. Edmund J, Reynolds 
as Manager of the newly created Appli- 
ance Division with Head Offices in Rex- 
dale, Ontario. 

Mr, Reynolds brings to this position 
many yeors of executive experience in 
the Electrical Appliance industry and will 
be responsible for the national marketing 
and sales activities of Braun Appliances 
including room heoter-ventilators, and 
home appliances such os kitchen mixers, 
blenders and jvicers. 

He was previously associcted with 


1.244, 1.24% 1.27% 
1.27% 1.27%, 1.30% 


Soybean futures also are down. September futures early this 


| week were US$2.51% (US$2.59% early last week). 


Growing conditions for this 


* 


September shell egg futures 


this year reach egg-laying age. 


* 





22.33cUS. Decline is attributed 


- 


year’s crop are reported as ex- 


| @ Scientists, who are more con-| cejlent and with the larger acreage seeded a record output of 
| some 650 million bu, is seen by some in the trade. 


aa * 


were well down early this week 


| to 36.10cUS (36.90cUS early last week). 

On factor behind weaker futures prices is that cash prices 
are unsettled, haven’t moved ahead. Another is expectations egg 
production will increase in near future as chicks hatched earlier 


* * 


December cocoa futures were down to 20.88cUS early this 
week (21.45cUS early last week). A month ago they were 


to liquidation of contracts. 


7 - 


Maine potato futures also have shown a decline. March futures 
were US$2.53 early this week (US$2.54 early last week), A 


month ago they were US$2.69. 


Improved growing conditions and dull cash markets are re- 


By GEORGE HARRY 
Are you forever losing gar- 





bage can lids—from winds, or 
from dogs or even racoons priz- 
ing them off? 

A device that is wind, dog 
and _racoon proof is bringing 
business to a young Edmonton 
company which is so busy mak- 
ing it that it plans to set up a 


The Garbage-Gard 


second plant near Toronto and 
hopes to enter both U. K. and 
U. S. markets. 

The Canadian market alone is 
estimated at between 125,000 
and 200,000 units a year at $9.95 
each, 

“Eventually it may become 
nearly as commonplace as the 





household garbage can,” says 
Jack R. Jewell, president of J. 
& S. Manufacturing Ltd., which 
makes the article. 

The Garbage-Gard went into 
production in Edmonton last 
June, 

Jewell was in Toronto re- 
cently to see wholesale hard- 
ware firms and negotiate a 
second plant. This plant is ex- 
pected to be in production in a 
few months, though its location 
has not been settled yet. 

The Garbage-Gard is made 
of heavy gauge steel tubing. 

It is designed to fit two regu- 
lation size cans. One or two 
extra handles can be bought 
separately and attached to the 
centre pipe. Larger units are 
available for institutions, plants, 
etc. 

Jewell was formerly in the 
appliance business in Edmonton 
and more recently has been in 
brokerage and finance. When 
he gave up his appliance busi- 
ness six years ago he began 
searching for an idea with man- 
ufacturing possibilities. 

“It has to be something small 
and simple, like an eraser on a 
pencil,” he decided. He rejected 
several because they were not 
simple enough, or not market- 
able. 

Finally the nocturnal activi- 
ties of dogs at the back of his 
home led him to examine the 
possibilities of a foolproof lid. 

There were several ideas on 


Canadian General Electric and Canadion | the market, but he felt they all 


Westinghouse in a similor capacity in 
the home appliance and radio fields. 
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had some weakness, A snap de- 


| vice, for instance, quickly wore 


bes 


| sponsible for the decline, says one commission house, 


‘Wanted Something Simple, 
Produced Hot Little Item 


out, and anyway the lid fell off 
when dogs knocked the can 
down. 

Jewell was working on an arm 
which would hold the lid firmly 
in place with a spring action, 
yet allow the lid to be raised 
with one hand. The idea had 
possibilities, but the execution 
baffled him until he interested 
an engineer in the project. 

The engineer added a_uni- 
versal head to join the arm to 
the centre pipe and they were 
in business. 

The engineer, Italian-born 
Ettore Borza, is now working 
on other projects for J. & S. 
Manufacturing. (The company’s 
initials were formed from 
Jewell’s first name and Borza’s 
nickname, “Scotty” — Borza 
worked in Scotland before com- 
ing to Canada 11 years ago.) 

The Garbage-Gard was de- 
signed chiefly for use in western 
Canada, where garbage collec- 
tors usually gather the garbage 
in a lane at the back of the 
house. One city engineer told 
Jewell that the device would 
save 12 seconds on each house- 
hold pick-up, 

In eastern Canada, where 
garbage cans are usually col- 
lected in front of the house, the 
Garbage Gard presents a prob- 
lem. When you carry out the 
can you have to leave the lid 
behind, which is contrary to 
municipal regulations. 

J. & S. got over this by de- 
vising a small dolly for such 
areas. The Porta-Gard dolly is 
easily steered with its load of 
garbage cans. Several munici- 
pal authorities have approved 
the plan. 

After a couple of trips across 
the border, Jewell will take 
one to the U. K., this time with 
his wife so she can renew her 
associations with her homeland. 

“T had some doubts about the 
U. K. because people told me 
garbage cans are not universal 
there,” says Jewell. “They said 
English housewives use little 
boxes to put out the garbage. 

“But I’ve since been reassur- 
ed by a magazine story about 
an English housewife who dec- 
orated her garbage cans with 
paintings of funny faces to im- 
prove their drab appearance. 

“If they’ve got garbage cans 
they’re in the market for the 
Garbage Gard.” 


Detroit Bridge 
Profit Down 4% 
In First Half 


Detroit Internatignal Bridge Co., 
Detroit, consolidated net profit 
| declined 4.1% in six months end- 
ed June 30/61 to US$341,057 
(US$355,639 same period last 
year). 

Consolidated net profit for first 
quarter 1961 previously wag re- 
ported at US$135,439, indicating 
US$205,618 profit in second quar- 
ter. 
Operating revenue in first half 
1961 declined 3.1% to US§$i,041,- 
630 (US$1,075,283). 


Here’s a booklet for people who like money 


This free booklet tells you how Mutual Funds make money for people with as 
little to invest as $15 a month. It tells how shareholders in Investors Mutual— 
Canada’s largest Fund—realized a net gain of 151% in 10 years. It tells how you 
too can invest in Canada’s economy, and share in its growth. Write or tele- 
phone today for this free booklet “About Mutual Funds”, No obligation. 


Your nearest office of Investors Mutual of Canada is 
listed in the white pages of your telephone directory. 
You'll find that the Man from Investors can be your 
best friend financially. 


Investors 
Syndicate 


oF CANADA, LttMITED 
Head Office: Winnipeg Offices in all principal cities 


alow much health 
did you buy today? 


Family likes and dislikes often dictate food 
purchases. If good nutrition were the deciding 
factor, our meals would surely pay off in better 
physical and mentat health—less fatigue, more 
energy and increased resistance to certain 
illnesses. 


To provide good meals for good health, 
serve a wide variety of foods—meat, milk, vege- 
tables, fruits, bread and cereals. However, three 
things need watching. 


1. At every meal serve a food rich in protein. 
Children need it for growth; adults for the 
body’s upkeep. The best sources are meat, fish, 
poultry, eggs, milk, cheese and ice cream. 


Some pointers on protein: Less costly cuts of 
meat are as nourishing as higher priced cuts. 
Beans, peas, lentils and certain cereals are also 
rich in protein. 

Everyone needs milk for both protein and 
calcium. Three to four glasses daily for children 
and teenagers. Two glasses or its equivalent in 
other foods for adults. Dry skim milk is excel- 
lent for soups, custards and milk drinks. 


2. Serve a green or yellow vegetable every day. 
They supply some of the most essential vita- 
‘mins and minerals. 


3. Serve a vitamin C food every day. Your sup- 
ply must be replenished daily. Citrus fruits— 
fresh, frozen or canned—and tomato juice, or 
fresh or canned tomatoes are good sources. 


Most of us could improve our eating habits 
—especially teenagers. Many teenage health 
problems—poor teeth, blemished complexions, 
fatigue and overweight— might be avoided with 
more basic foods and less sweet and fatty foods. 


Advice on planning varied, well-balanced 
meals is given in the Metropolitan Life book- 
let, Food for the Family. 


Use the coupon below for your free copy. 


COUPON MAY BE PASTED ON POSTAL CARD 
Metrepoliten Life Insurance Company 
Cenedian Head Office (Dept. H.W.) 
Ottewe 4, Canada 
Please send me the free booklet 
“Food forthe Family” 80¥ 


eens eer rent fr SID 
(PLEASE Print) ; 
Address 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Early this week New York 
markets pushed through to new 
record highs as the economy- 
bolstering implications of heavy 
additional defense and foreign-aid 
spending spread through the in- 
vestment community. Steels, 
automobiles (doing better), air- 
craft-missile and chemical firms 
were sparking the rise. 

The further sizeable upturn in 
business, widely expected for this 
fall, now looks more certain than 
ever for many U.S. investors who 
entered the buying ranks this 
week, 

Strengthening bids in a number 
of Canadian issues this week were 
enough to bolster the averages, 
give some promise of a belated 
recognition of the New York 
action. At midweek there were 
signs at last of returning interest 
in the formerly popular oil and 
gas pipeline issues. 

But the market still fails to re- 
flect the improving earnings trend 
among oil producing firms, Hud- 
son’s Bay Oil & Gas and Royalite 
Oil Co, — just to mention two 
such firms — reported consider- 
ably improved earnings this last 
week, 

- - - 

RICHARD LOCKE; Leggat, 
Bell, Gouinlock Ltd. (Mont- 
real) 

Most equities have been hand- 
ing in a creditable performance 
in the recent past, and there is 
little to suggest that the record 
will be interrupted, although any 
marked deterioration in the Ber- 
lin picture would obviously have 
some effect. However, there have 
been remarkably few occasions in 
the past three decades when in- 
ternational news has been favor- 
able to any degree. 

With the strongly optimistic 
earnings multipliers prevalent 
among most growth stocks, only 
the stoutest-hearted investor can 
purchase the traditional favorites 
today with any degree of convic- 
tion. 

While it becomes increasingly 
difficult to resist the temptation 
to capitalize profits in certain 
stocks, the temptation ought to 
be ignored since equities will un- 
doubtedly outperform fixed in- 
come securities over the near 
term. 

For new money, the following 
stocks have considerable attrac- 
tion in their respective categories: 
Aluminium Ltd., Combined Enter- 
prises, Montreal City and District 
Savings Bank and Salada Shirriff 
Horsey. 

e os 

THOMSON & McKINNON 
(New York) 

Last week the stock market put 
on its best performance of the 
year ending a long period of inde- 
cisive drifting, Mr. 
strong speeches reaffirming U.S. 
determination over Berlin and his 
action in calling for new defence 
billions and quick production of 


r 


always 
7 


on the — 
service 


Kennedy’s | to date, however, 


existing hardware raised again 
strong expectations of good near- 
term profits in several industries. 

In addition, inflationary impli- 
cations were never more clear. 
Volume soared to about the 4 mil- 
lion per day level on the NYSE. 
As confidence returned, a flood of 
sideline money returned to the 
market and significantly, leader- 
ship again featured quality. 
American Telephone, U.S, Steel 
and laggard American Can were 
solid favorites. 

Probably one can look for some 
nearby profit taking after the in- 
itial surge but the rally has a 
most positive look and probably 
can ride through such selling 
without much damage to its new- 
ly-bolstered morale, The business 
picture after all does confirm a 
constructive attitude as do recent 
second quarter earnings state- 
ments, mostly better than the 
first period. Accompanying man- 
agement statements also lend sup- 
port to an outlook for progressive 
improvement in 1961 and especial- 
ly for 1962. 

In short, there is nothing in 
sight calculated to disturb inves- 
tors unduly over the next few 
months or until the averages 
again reach an unreasonable level 
on a price-earnings basis. 

There are several big-name 
laggards which should do very 
well over the medium-term, 

(1) American Can which has 
steadily improved its competitive 
position and has its diversification 
costs largely behind it. 

(2) Bethlehem Steel which has 
paid its 60 cent dividend through 
four poor quarters. They show a 
strongly improving trend how- 
ever and should cover yearly 
payments. Outlook for 1962 is 
highly encouraging. 

(3) Texas Gulf Sulphur is bene- 
fitting from steadily rising de- 
mand for sulphur plus a rather 
exciting long range picture, This 
includes company’s growing posi- 
tion in potash which may rival 
sulphur in a few years as their 
principal product. 

* (4) United Fruit has turned the 
corner and is reporting fair earn- 
ings. Diversification program 
should provide enough profits to 
permit gradual restoration of 
earnings potentials in bananas and 


shipping interests, 
- ~~ - 


BARRON’S; The Trader (New 

York) 

Further expansion of federal 
spending, assured by the enlarged 
defense program and a probable | 
untrammeled five-year foreign aid 
project, superimposed upon the 
new housing and highway legis- 
lation, furnish the ingredients of 
a business boom. 

As the market record of 1961 
clearly shows, 
that prospect does not lessen the 
need for a careful evaluation of 





probable earnings trends and 
profit margins, 


| Western Life Assce, 25% pd. 
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Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 


July 28, 1961 


CORPORATIONS Bid Asked 


wane 
see 
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. 6% % % pid 
British Newfoundiand - 
Caigary Power 4% pfd. 
Cdn, Admiral] Corp. 
Cdn. Canners B 
Cdn er . 
Cdn. Foreign Sec 
Capital Wire Cloth f 
Clairtone Sound Equip. . 
Cawthra Apts. ....... 
Commercial Finance 
Concourse a 


Dom Linseed Oil units ° 
Essex Packers pfd. ° 
Do. common ‘ seeee 
Gillette Pool Products .... 
Goderich Elevator 
Granite Club 
Gt. Britain Can. Ins, 
Do com. 
Hart Battery (1957) units . 
Imp. inv. 3 wts. 
7 Machine 4 
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Interprov. Com, Dis 
Jenkins Bros. ......- 
Lambton Golf 
Lord Simcoe Hotel A 
McCarthy Milling A 
Meadowvale Dev, 
Mindustrial Corp 
Morrow Screw & Nut... 
Mutual Finance Corp. pfd. 
N. Ont. Natl. Gas 6% pfd. 
Northern Tel, A pfd. .... 
Do. B pfd. 
Do. C pfd. 
Northway 
N. Scotia L. & P. 4% pid. 
Do. 442% pfd. .... 
Pacific Gas Transmission . 
Park Lawn Cemetery .... 
Pembroke Electric Light .. 
Phillips Electrical 
Pitt Products A 
Prairie oo. 
Rapid Grip & B. 6% pfd. . 
Robin Jones & Whitman p. 
S.K.D. Mfg. 6% pfd. 
Scott Misener S.S. .. 
Sharpe Instruments ... 
Standard Fuel 442% pfd. 
Steadman Industries 
Steelman Gas .... 
Teleflex Limited 
Thompson Paper ... 
Toronto Brick 
Toronto Medica) Arts. Bidg. 
Toronto & London Inv’s. 
Triarch Corp. ° 
—— oor A pid... 
Do. B pfd. 
De com *e 
Van Der Hout Assoc, 
Waterloo Mfg. 
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INSURANCE COMPANIES 


Cdn, Gen. Ins, 
Commercial Life 30% pd, 
Crown Life Ins, 

Dom, Can. Gen. Ins, 
Dom. Life Assce. 
Excelsior Life 
Great-West Life Assce. . 
Guar. Co. of N.A, fully pd. 
London Life 


Maritime Life seneeceeeees 

Monarch Life ... 

National Life . 

Sovereign Life Assce. 
25% paid 


TRUST & LOAN COMPANIES 


British Mtge. & Trust Co. 300.00 
Centra) Trust 13.00 
Eastern Trust . 41.00 
Halton & Peel Trust 23.50 


| lard-des-Ormeaux, P. 





Ind. Mtge. & Trust 133.00 
Nova Scotia Trust 26.00 
Prudential Trust 37.00 
Waterloo Trust 55.00 


{Third pledged 


4éFourth pledged 
sUnpledged 


*Original pledged 
tSecond pledged 


Inc., Montreal 
Bid Asked 
Anglo Canadian Tel, 46.00 
British Newfoundland ..... 2's 
Brinton Peterboro Carpet . ey 
Canadian Delhi 
CPR preferred 
Cénsol. Oka Sand .. 
Dupuis Freres pfd. . 
Dom, Linseed units 
East. Can, Savings & Loan 
Gt. Britain & Can., com. . 
Do., pid, 
Gur, Co. of North Amer. 
Hudson Bay Co 
Imp. Chemical Industries . 
Jenkins Bros. sae 
La Prevoyance 
Montreal City & Disarict 
Savings Bank ° 
Mount Royal Dairies pfd. 
N. B. Telephone 
Northern Telephone, pfd. 
Pacific Gas Transmission . 
Phillips Electrical 
Quebec Telephone 5% pid. 
Robin Jones & Whit., com. 
Do., pfd. 
Stanfleld A 
Do. 4 
Trizec Corporation ... 
Trust General du Can., pfd. 
Westccast Transmission ... 


By Kippen & Co. 
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Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 


July 28, 1961 


Government of Canada Treasury Bills: 
Aver. tender, issue of July 28, 1961 
% 
2.55 
2.79 


91 days ., 
183 GAYE ocscecosccccces seeeeeeeere 


Financial Company Paper: % 
BO- BD GAYS cicccsecssvscsescsesse 2.75 
3.00 
3.25 
3.50 


180-269 GAYS cecssssccsscceseseesns 
270-365 GAayS wissesessesesevecseces 


Commercial Paper: % 
Demand crcsseccccnsscccccsecesens 2.875 
BO GAYS .iscccccescccccseceseseces 3-125 
GO GAYS sesccsesecesecesenececsess 3.25 
BO GAYS wrcscccsecesececcssesseses 3.50 

Short-Term Bonds: Price Yield % 
Canada 3% Dec, 1/61 .. 100.25 2.23 
Canada 3% May 1/62... 100.05 
C.N.R, 2%% Feb. 1/63 . 98.95 
Canada 4% May 1/64 . 100.00 


Maton Funds 


Divd, pd, 
centss 


2.93 
3.48 
4.00 
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All-Can, C. F. 

All-Can. Div. Fd. 

American Growth 

Andreae-Coles 

Assoc. Investors 

Cdn, Invest, Fund 

Canafund 

Champion Mut. Fund 

C’wealth Inter. 

Com. Lev. Fund 

Corporate Inv. 16132) 

Diversified Inc. B 6(11.2) 

Dom. Equity 35153) 

Dom. Comp, Fund 17.40(37.16) 
Do, nonres. 32. 

Dominion Funds 

European Growth 

First Oil & Gas 

Toate ag eloctt A (18) 

14(24) 


De. e (9%) 
Group Accum, 
Grouped Inc. 9.5(19.45) 
Growth Oil & Gas 
Invest. Growth (14.5) 
Investors Mutual 27(36) 
10,96 (17.91) 
18.93 (23.55) 


Mut, Ace. F, 
Mutual Bond 

11125) 
Sav, & Inv. Mut, 13% (18) 
Securities Fund 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Timed Invest, 
Trans-Can. A 

Do. B 


15.839 (30.624) 
12(24) 
615) 


17(3%4,5) 
27 (36) 
(125) 
4116) 
22(16) 
6(16) 
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Mutual Income 
North American 

Regent Fund 

Sup’vised Amer. 6(14) 
Sup'vised Executive (1955) 
Sup'vised Executive (1966) 
Sup'vised Gr'th Fund (4) 
ony 'veoee Inc. Fund 8(17) 
. Electr’s 


23 

nkez 

2. . aSare. Sawn: 
Foe: > 3383s: :: 8Sesnss 


Do. C 
United Accum. re 16(32) 18.11 19. 

«Paid or payable in 1961, total paid 
1960 in parentheses. 

ee which 6c (U.S.) was paid prior or 

my ag stock split. 32c (U.S.) cap. 

in dist. in 1960, 

@No sales load, 


Record of 


Sales by Municipalities, Provincial and 
Deminion Governments. Offerings of 
and Securities. 


Do 
Government of Canada Treasury Bills.— 
oe +g 20, oe a aw, 1962, $120, | sued 
Issued S at 
gu0 380 to yield 2.63% and $98,619 to yield 


[a ..” and 


Dec, 
$350,000 oot aed a Sug is 18, 1961. Grtered | 11 


at $99.70 and dealers and 
banks, $75,000°000 ot of the new 3% bonds 
and $100,000,000 of the new 4% bonds will 
be acquired by the’ Bank of Canada on 
Aug. 1, in ora for $175,000,000 of 
3% bonds due Dec. 1, 1961. 


aunties. 


Board of Trustees of the Roman Catho- 
lie Separate School due S of Glencoe, 
Ont.—6% ee gg red oar 1, 1962-81, 

000. Issued 6, Sold at 
$96.07 to J. F. Stnard & Co wid. 

Board of Trustees of the Roman Catho- 
lic Separate School of Rodney, ae 
debentures, due May 1, 1962-81 $40,000. 
Issued Mar. 6, 1961. Sold at $96.07 to J 
F. Simard & Co. Ltd. 

Township of Toronte, Ont, 
6%% debentures, due Apr. 1, 1962-71, 
$505,000. Issued Mar. 13, 1961. Bought 
ar by Equitable Securities Canada 


Town of Ingersoll, Ont.—5%% deben- 
tures, due June 1, 1962-81, $40,000. Issued 
May 11, 1961. Sold at $100.09 to Midland 
Securities Corp, Ltd., Royal Bank of Can- 
ada, Anderson & Co. Ltd. and Equitable 
Securities Canada Ltd. 

Municipality of the District of Yar- 
mouth, N.S.—5%% and 5%% debentures, 
due July 1, 1962-81, $225,000. Issued June 
29, 1961. Sold at $98.559 to Dominion Se- 
curities Corp. Ltd. 

District of Spallumcheen, Ont.—6™% de- 
bentures, due June 1, 1962-77, Issued June 
29, 1961. Sold directly at $100.00. 

Township of Blenheim, Ont.—5'2% de- 
bentures, due Aug. 15, 1962-81, $195,000. 
Issued July 3, 1961. Sold at $98.38 to J. 
L. Graham & Co, Ltd. 

Town of Anjou, P.Q.—5'2% and 6% de- 
bentures, due July 1, 1962-71, $2,429,000. 
Issued July 5, 1961. Sold at $97.20 to a 
syndicate of dealers headed by Casgrain 
& Cie. Ltee. 

Town of Auteuil, P.Q.—5%% 
debentures, due July 1, 1962-76, $456,500. 
Issued July 10, 1961. Sold at $98.28 to 
Banque Canadienne Nationale, Belanger, 
Inc., Credit Quebec, Inc, and Florido 
Matteau & Fils. 

School Commission for Mun. 
Q.—5%% and 5%% 
| debentures, due July 1, 1962-71, $350,000, 
| Issued July 10, 1961, Sold at $98.56 to 
Rene T. Leclerc, Inc. 

Town of Mont-Laurier, P.Q.—5%% and 


Unlisted Mines and Oils 
By Brokers Dealers Assoc. of Ont. 


Approximafe quotations 3:30 p.m., July 
31, subject to confirmation and change. 
An asterisk (*) indicates an increase in 


4%, due 


and 6% 


of Dol- 


price, a dagger (ft) a decrease in price, 
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Stock Bid Ask 


Abbican 1 2 
Abeta 3 4) 
Abino 8 10 
Aconie C 7 10 
do vt 7 10 
Advance ‘%4 5 
Alexand 4) 51 
Ama Kirk 2 3 
Anabar *24 3 
Anamaque 43 
Anuwon *6 
Arctic 1} 
Barima 
Beacon 23 
Belfast 

B Jck P 
Bour C 
Bracema 
Braminco °*9 
Bright 
Brilund *6) 
B McDade 6 
Bruce P 
Brunnett 
Camdeck 
Camiaren 
Camray 

C Rad C 

C All Met 2 
Cn Fer 119 
Caral 3 
Castleb 17 
Cent Man 
Cent Hill 
Chellew 
Clinger 

Clix 

Columbr 
Comstock 
Con Cop 

Con Dur 

Con Fred 

Con Hrp 

Con Pnt 
Cordell 
Crackst 
Craibee 
Croyden 
Daniel 

Derlac 
Despina 
Destrad 
Dumont 9 
Dunvegan 2 
East Lun 3 
Echo Ind i 
Ego iui 
El Bonan 1) 
Ethel C_ {19 
Evenlide 33 
Exp All 1 
Farcroft 1 
Forty F 66 
Gan Cop 1 
Gateway 3 
Glenburk 
Glencona 
Glen Ech 

G. Harker 
Gord Label 
Goldmaq 
Goldyke 
Halman 

Gov Gid 

Hot Min li 
Hornfit 8 
Hubert L 2 
Hucamp °%25 
Independ 6 
Ind Mt 10 
Inmnt C 44 
Jam'can +4 
Jean L 5 
Jerome 3h 
K B Min 4) 
Kamlac 4 
Kenog 6 
Kendo P i 
L Beav 729 
Larndona 1k 
Laronge 
Larum 

Lassie 

Lennie RL 3) 
Lk Expan 8 


Stock Bid Ask 


Lk Renzy 1) 3 
Lunech "29 «=630 
Magoma 1h} 23 
Main O 50 3660 
Manecho 3 
Marcht 330 38 
Mar Bird 2) 
Mat Can 
Mat Yel 
McAdm 
McCuaig 
McFinley 
McVitt 
Miles RL 
Mirado 
Montco 
Mt Keno 

. Murky F 10 
Murmac 2 
Nasco 2 
Nat Mal {24 
New Aug 1i 
New Insco 4) 
N Met 14) 
New Mail .. 
N Redwd 73 
N Walco 
Nicoba 
Nickel L 
Nipiron 
N Offsets 
Normar 
Oceanic 15 
Oklend 3 
Orofino 12 
Pascals *20 
Pacemakr 1) 
Pax new 10 
Pelangio 1 
Penelope 25 
Pickering 6) 7 
Picton 2 3 
Pine Pt 1300 1350 
Pitchvein 3, 44 
Prudent 
Quejo 
Quest 
Rand Mal 
Recon 
Redruth 
Richgrp 
Rio Tont 
Rbr RL 
Romar 
Rugged 
Russet 
Salmita C 
Sheldon 
Shield 
Shunsby 
Sladen Q 
Slate By 
Sno Drit 
St Mrys 
Starlight 
Sullico 
Sunbear 
Talismn 
Thornert 
Timall 
Tower 
Tresdor § 
U Cobt 14 
Ur Ridge 
Ungava 23 
Viking 14 
Wadge 3 
Watson 7 
Westley 2) 
Westfld 10 
West Ri 1s 
West Was 2 
Y Dvds 17 


OILS 
Bc Ol 900 1100 
BC rts 400 600 
Cn Sup 1625 1675 
Ge Grs 40 43 
Harvest 10 #13 
N Surp 30 «40 
Paige P 3 610 
O Smoky . 2 
Phoenix 4 43 
Pt Dover 10 
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Financing 
5%% debentures, due July 1, 
eee he Issued "July 10, 1961. 
$97.87 Dames Langlo is & 
manche, Ine. 


tures, és . 15, 
e 
July 11, 1961, ‘o 
Dominion Securities . mp LA. ¢ Roy- 
al Bank of Canada and A. Lambert. 
Township of Tra Catholic 
Separate School, 1 saon eee, debentures, 
due Sept, 1, 1962-81 a 
1961. Sold at sir ort to Greenshields 


= 

Town of Aylmer, P.Q.—5'4% and 5% % 
debentures, due Aug. 1, 1962-76, $88,500. 
Issued July 17, 1961. Sold at $98.631 to 
Banque Provinciale du Canada and Veil- 
let, Langlois & Courtemanche, Inc. 

Town of Greenfield Park, P.Q.—5%% 
and 6% debentures, due Aug. 1, 1962-71, 
$380,000. Issued July 17, 1961. Sold at 

894 to Banque eae du Canada, 

urocher, Rodrigue & Cie, Ltee,, Florido 
Matteau & Fils, Enrg., Gaston Laurent, 
Inc. and Placements Kennebec, Inc. 

Township of King, Ont.—5%% deben- 
tures, due Aug. 1, 1962-81, $44,000. Is- 
sued July 18, 1961. Sold at $99.909 to J. 
L. Graham & Co, Ltd. and Canadian 
Bank of Commerce. 

Parish of St. Ambroise, P.Q.—542% and 
5%% debentures, due Aug. 1, 1962-71, 
$76,000. Issued July 18, 1961. Sold at 
$97.58 to La Corporation de Prets de Que- 
bec, Oscar Dube & Cie, Inc., Garneau,’ 
Boulanger, Ltee, Grenier, Ruel & Cie, Inc. 
and J, Laflamme, Ltee. 

Manteipality of St, Donat, P.Q.—5%% 
and 52% debentures, due Aug, 1, 1962-81, 
$29,000. Issued July 18, 1961. Sold at 
$98.266 to Veillet, Langlois & Courte- 
manche, Inc. 


City of Woodstock, Ont.—5%% deben- 
tures, due Aug. 1, 1962-81, $381,805. Is- 
sued July 20, 1961. Sold at $99.80 to 
Gairdner & Co, Ltd. and La Maison Bien- 
venu, Ltd. 

Township of Maidstone, Ont.—6% de- 
bentures, due Oct. 15, 1962-81, $155,000. 
Issued July 20, 1961. Bought privately by 
Bell, Gouinlock & Co, Ltd. 


COMMON 


National Automatic Vending Company 
Limited. — 250,000 shares (without par 
value). Offered at $5.00 per share by 
Jackson, McFadyen Securities Ltd, 

Vendomatic Services Limited.—600,000 
class “A” shares (without nominal of par 
value). Offered at $10 per share by 
Dominion Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd. and Nesbitt, Thom- 
son & Co. Ltd. 


BOND TENDERS 
12 Noon, Aug. 3, 1961, oremae of 
Canada, Treasury Bills.—Due Nov, 3, 1961 
and Feb. 2, 1962, $120,000,000. Dated Aug. 
4, 1961. 


1062-81, 
Solid at 
Courte- 


» N.B.—512% ~~ 
a 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 


Aug. 1, 1961 


Int. 
Public Utility Rate 
Issues: Ye 
Alg. Cen. H.B.R. 53 
Bell Phone .... 5 
Bowater Pwr, . 
Braz. Traction 
L, & P. 


Due 


"79 
"72 
"80 


"70 
"88 
‘17 
"82 
Calgary Pwr. .. "72 
Consumers’ Gas 
Gatineau Pr, D 

Gt, Lakes Pr. .. 
Macilaren-Quebec 

Power 

Mexican L, & P. 5 
North, Que. Pr. 

Power Corp. ... 

Que. Nat. Gas . 

St. Maurice Pr, 

Shaw, W. & Pr. 

Tr. Can. P. L. 5.85 
W’coast T. Deb. 53 


Industrial Issues: 
Abitibi Pr. P. .. 64 


Do 
Acadia Atlantic 
Sugar . 
Alum. of Can. . 
Bathurst P, & P. 5i 
Can. Bread .... 44 
Can. Cement .. 54 
Can, Steamship 4 
Cdn, Brew. 43 
Cdn, Canners .. 33 
Cdn, Célanese . 3 
Cdn. Chem. Co. 
Cdn. Industries 
(1954) Ltd. .. 
Cdn. Dyno ..... 
Cdn. Oil ...c00e 
CPR eccccccccce 
Do. .. 
Can-Met 
Cockshutt F. E, 
Cons, Denison . 
Dom, Fdrs. & S. 
Dom, Stores ... 
Dryden Paper . 
T. Eaton Accep. 
T, Eaton Realty 
E. B, Eddy 
Elk Falls Co, .. 
G_ Motors Acc. 
Gt. Lakes Pap. 
— Win. Gas si 


ee eeeeee 





4 
Husky Oil 5 
Imp. Tobacco .. 3 
Imp. Oil 3 
Indust, Accept. . 
Loblaw Groc. .. 
Maple L. M. . * $s 
Massey-Ferg. .. 44 
North Cdn. Oil 5 
Shell Oil 43 
Ont, Jockey Club 

eX, WtS. ...c00 
Phillips Elect, . 5 
Price Bros. 34 
Regent Refining 44 
St. Law. Corp. . 5 
Sal.-Shirriff-H. , 6 
Simpsons Ltd. . 42 
Steel Co. 22 
Traders Finance 42 
Union Accept. . 54 
United Gr. Gr, 33 
W. Cdn, O&G 

ex. wt, 


Westons, Geo. ,. 4i 7 934 


Dividend Changes 


MACASSA MINES—Commion, 5c payable 
Sept. 15, to holders of record Aug. 15; 
ex-dividend Aug. 11, Total paid or pay- 
able to date in 1961, llc; total paid to 
same date in 1960, 9c; total paid in 1960, 
12c plus 3c. Recent price: $3.45. 


Advances and Declines 


Toronto———__—- 


Week 

Ended 

July 28 
July 21 
July 14 
Suly 7 . ceca 
June 30 
June 23 


Downs 
274 
406 
403 
317 
411 
311 


Ups 
285 
247 
267 
336 
277 
389 


eeeeee 


eeeeer 


seeeee 


Santen 
Change 
161 
126 
154 
172 
136 

113 


No 
Change 
207 
194 
193 
199 
201 
219 


Ups Downs 
134 81 
97 168 
161 

100 
174 
101 


158 
93 
165 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
7 


Mach, Pulp 
and . and Mill- 
No. of equip. paper ing Oils 
Securities 10 10 3 a 
1935 to date: 
High ..... 947.5 1357.6 254.5 
i 51.6 59.7 


285.5 410.5 
40.9 77.7 


Monthly Figures: 
May .....« 809.3 1282.5 
~ eeeee 801.0 1283.2 
Mar. ..... 758.9 12777 
Feb. 7414 1223.8 
dan, ..... 727.7 1190.1 


241.0 


1961 
Weekly Figures: 
July 27 ., 733.6 1332.0 
July 20 
July 13 
July 6 
June 29 
June 22 
June 15. 
June 6 
June 1. 


3) 991.7 1357.6 
«+ 788.0 1325.8, 
+» 795.2 1341.5- 
. 769.6 1200," 
{2 762.8 1259.1 247.2 
. 792.6 1259.5 241.1 


oe 
wSeVeSacocnroan 


*High and low for year from 1335 to dste inclusive 


used by the Dominion Bureau of Statistics. 


Food 

and Total Total 
allied Bever- Bidg. Indus- Utili- Total 
prod. ages mater. trials Banks ties co's 
13 8 14 71 7 4 92 


885.5 5905 340.4 399.1 278.9 323.6 
793 68.7 56.1 684 645 60.6 


327.4 
72.4 


333.4 
319.6 


295.7 
286.0 


383.4 
377.6 
371.8 


855.6 
806.8 
793.0 
756.3 


877.1 
875.5 
878.2 
885.5 
874.0 
873.0 
875.5 
876.8 
861.3 


s SBESEESSE 
SVURaOWSuawWe 


321.0 
327.0 


co 


490 
are based on weekly figures 


DOW-JONES CLOSING STOCK AVERAGES 


30 20 
Indust. Rails 


2 
= 
io] 


TORONTO STOCK EXCHAN 
Pa cic 20 2 


BReREESEES 
oaesssssa’ 
sBasssees<- 
peeeeracre! 


30 
Indust. 
Month Ago , 689.81 
Year Ago .. 617.85 
1961 High ... 705.96 
1961 Low .... 610.25 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 160 6 5 
Util tndust Com. Pprs. 
322.3 = ¥| 
320.8 498.3 
320.2 4 
317.0 
. io 
308.2 
4144 


511.5 
“mT 


| Fri. 
| Mon, 





Erte DOL DS wh font ce ay 


August 5, 1961 


Commodities 


Pre- 
Latest vious 
week 


ZIM 2... ceccrere 
Weekly Commodity Indices 


Dow Jones Fut.s 147.77 148.29 
U. S. Labor ... 118.6 118.5 


Monthly Price ee 


Pre- 
Latest vious 
month 


144.10 
119.5 


Same 
month 


month last yr. 


ao C.P.L° 


(Jun cosccocee 199.0 
Casey o. B.S. i 

W'sale (May) .. 231.3 

Cc. F’m P.* (May) 213.8 
U, 8. W'sale (Mar.) 119.8 
Gt. Brit. W'sales 

(Mar.) 114.4 

Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 ib., to price 
Toronto. Copper, elec. New York. Coffee 
No 4 Santos Spot Raw Sugar 96 degrees 
centrifuga) c.1.f 

*Base years 1947-49=100. 

¢Base year 1954=100. 

4Base years 1924-26—100. 


Options on Stock 


Supplied by Kippen & Company Inc., 
Montreal 
90-day Call Offerings per 
100 shares 
at current market prices 
July 31, 1961 

Alberta G T 275 Home Oil A 
Alberta Nat G 195 Imperial Oil 
Aluminium 290 Kerr Addison 
Atlantic Coast 28 Lake Shore 
Atlas Steel 235 Macassa Mines 40 
Bailey Sel A 95 Madsen RL 35 
Bralorne Pion. 75 Maritimes Min, 
B.A, Oil 270 Massey Ferg. 
Campbell Chib, 100 Medallion Pete 35 
Cdn, Celanese 275 Merrill Island 18 
Cdn, Delhi 60 N. Ont. N.G. 200 
Cdn. Export G 30 Opemiska Cop. 90 
Cdn. Huskey O 80 Orchan Mines 40 
Cons, Discovery 45 Pacific Pete 125 
Cons. M & S 250 Provo Gas 35 
Copper Rand 30 Rio Algom 100 
Denison Mines 100 Royalite Oils 125 
Dom, Bridge 200 Salada Sherriff 175 
Dom. Stores 150 Sherritt Gordon 75 
Dom, Tar & C 170 Siscoe Mines 30 
Falconbridge 500 Steep Rock 100 
Geco Mines 225 Trans, Can, P. 220 
Giant Yell. 125 Trans Mountain 150 
Granduc 40 United Oils 25 
Gunnar Mines 100 Westcoast 200 
Hollinger Cons. 225 Wellroy Mines 38 


129.0 


230.9 
213.0 
119.9 


127.6 


115 
300 
110 

40 


CONVERTIBLE ISSUES 


Abitibi P. & P. 4) '66 103) 
Braz, Tr., L.&P, 44 "71 64 
B. C. Electric ..6 °84 105 
CPR 4 ‘69 911 
Cdn. Petrofina » "72 «4841 
Cockshutt F, E. 5 ‘68 88) 
Home Oil . bc) ee 
Do 6 "75 1063 
"12 
Westcoast T. ege "88 3=98 
Loblaw Groc. .. "16 
Pac, Gas Trans, 5 "86 
Pacific Pete. ... "17 
Phillips Elect. . 70 
S’wood Dairies "12 
ah = Emp. O, "66 
"67 oe 
"1 854 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Aug. 1, 1961 
U.S. $ U.K. £ 
1.03 6/32 ‘2.88 3/16 
1,03 3/32 2.88 15/16 
1.03 4/32 2,8815/16 
1.03 3/32 2.88 3/16 
103 3/32 2.88 5/16 
Ave. .....-- 1.0319/160 2.88 9/80 
U.S. rate reported by Bank of 
Canada. 
U.K. bid rate reported by To- 
ronto-Dominion Bank. 


Wed. 
Thurs. 


Tues. 


eeeseee 


Profits Here 


A regules listing of latest 
studies by investment firms 


JUNIOR FOOD COMPANIES — Deacon, 
Findley, Coyne Ltd., 185 Bay St., To- 
ronto. 

CANADIAN STEEL COMPANIES—Ross, 
Knowles & Co., 25 Adelaide St. W., To- 


ronto. 

CANADIAN OIL INDUSTRY — Calvin 
Bullock, 1 Wall St., New York 5, N.Y. 
DOMINION TAR & CHEMICAL CO. — 
Annett Partners Ltd., 220 Bay St., To- 

ronto. 


THE FINANCIAL POST 


An Invitation to Montrealers 


The Plaza now has an office in Montreal at 


1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 
WEllington 5-7413 for your reservation, or consult 


your travel agent, 


The Park Plaza Hotel 


Avenue Road at Bloor Street 


In Toronto telephone: WAinut 4-5471 


Pees 


Gevacopy says 


Gevacopies are 
PERMANENT 


True archival 


quality — 
does not fade 


PHOTO IMPORTING 
AGENCIES LTD. 


345 


ADELAIDE ST 


TORONTO 


SPRAYED" LIMPET ASBESTOS 


Performs five functions simultaneously: Fire protection, Thermal insulation, 
Acoustical control, Condensation control, Corrosion control. 


CHARACTERISTICS: 


Incombustible, follows surface contours, 
joint free surface, light in weight, econom- 
ically applied, vermin and rodent proof, 
will not rot or corrode, will not crack or 
spall, highly efficient insulation and sound 


ATLAS ASBESTO 


‘absorption, decorative finishes available. 
Write for o_o 


COMPANY 
LIMITED” 


MONTREAL « OTTAWA e TORONTO + _ Canis 


EDMONTON » VANCOUVER 


A MEMBER OF THE TURNER & NEWALL GROUP 


FOR PERFECT. DRYWESS... 
FOR PERFECT TASTE 


THERE'S NO GIN LIKE GO 


THE WORLD'S FAVOURITE G 


BY APPOINTMENT 

TO HER MAJESTY THE QUEEN 
GIN DISTILLERS 

TANQUERAY, GORDON & CO. LTO, 


DISTILLED AND BOTTLED AT 
260 GOSWELL RD., LONDON, E.C.1, 


ON’S 
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. _ (No Personal Liability) 

‘ DIVIDEND NO, 97 

N ie hereby given that a quarterly 
aiyiaand of five (Sc) cents a share has 
been declared on the issued capital stock 
of this company, and will be paid in 
Canadian funds on September 15th, 1961, 
to. shareholders of record as at the close 
of business August 15th, 1961. 


By Order of the Board. 


.H, W. SALTHOUSE, 
Secretary. 


Toronto, Ontario, 
duly 31, 1961. 


DONOHUE BROTHERS 
LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of $0.22% per share has been 
declared on the outstanding ordi- 
nary shares of the Company. 

The said dividend will Pay; 
able on September Ist, 1961 to 
shareholders on record as at the 
close of business on August 15th, 


By Order of the Board, 


PERCY AUGER, C.A., 
Secretary. 


Quebec, P.Q., July 28, 1961 


RENABIE MINES LIMITED 


DIVIDEND No, 17 


Notice is hereby given that a dividend 
of ten (10c) cents a share has been de- 
clared on the issued capital stock of this 
company and will be paid in Canadian 
funds on September 15th, 1961, to share- 
holders of record as at the close of busi- 
ness August 15th, 1961. 


' By Order of the Board. 


H, W. SALTHOUSE, 
Secretary. 


Toronto, Ontario. 
July 3st, 1961. 


LEVY INDUSTRIES 
LIMITED 


DIVIDEND NOTICE 

a a 5 ‘ . 

NOTICH te tieréty given that a dividend 
of thirty-fife cents (35c) per share on the 
7% cumulative redeemable participating 
first preference shates series ‘A’ of LEVY 
INDUSTRIES LIMITED has been de- 
clared payable August 15, 1961, to share- 
holders of said preference shares of record 
at the dlose of business on August 1, 1961, 

By order of the Board, 


M. P. LEVY 
Secretary 
Toronto, July 21, 1961, 


ALUMINIUM LIMITED 
DIVIDEND NOTICE 


On July 26, 1961, a quarterly 
dividend of 15 cents per shore in 
U.S. currency was declared on the no 
por value shares of this Company, 
poyable Sept. 5, 1961 to share- 
holders of record at the close of 
business Aug. 7, 1961. 


JAMES A. DULLEA 
Secretary 


Montreal 


ALCAN S July 26,1961 


TELEVISION- 
ELECTRONICS 
FUND, INC. 

51** CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, Inc. have 
declared a dividend of 4# 
per share from earned in- 
come, payable August 30, 
1961, to shareholders of 
record July 27, 1961. Divi- 
dend reinvestment date: 
July 27, 1961. 
dety 27, 1961 

Chester D. T: ipp 
120 5. Le Seile Street, Chicago 3, lilinels 


BAILEY SELBURN Oil & 


FS 


i 


pi 
Ma 


DIVIDEND NOTICES 


~TAMPAX 


INCORPORATED 


DIVIDEND NOTICE 


: 


Peererereeceee ; 


July 27, 1961 


 TEXACO 


“PREFERRED STOCK DIVIDEND 
NO. 61” 


NOTICE IS apa GIVEN that 


Canada Limited for the quarter 
ending tember 30, 1961, payable 
20, 1961, to shareholders of 
record at the close of business on 
September 30, 1961. 
By Order of the Board. 


D, F. BENTLEY, 
Secretary. 


NATIONAL 
DISTILLERS 


and 


CHEMICAL 
CORPORATION 


The Company with 
the Five Industry Future 


DIVIDEND NOTICE 


The Board of Directors has declared 
©@ quarterly dividend of 30¢ per share 
on the 


, 1961, te 
stockholders of record on August 11, 
1961, The trensfer beoks will not 
clote. 


PAUL C, JAMESON 
July 27, 1961. Treesurer 


LIQUORS + CHEMICALS 
PLASTICS + FERTILIZERS 
METALS 


BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE IS HEREBY GIVEN 


declared the following dividends: 
CLASS “A” SHARES 
A dividend of 37‘c per share on 
its Convertible Non-redeemable 
Class “A” Shares. 


CLASS “B” SHARES 
A dividend of 50c per share on 
its Class “B” Shares. 


The foregoing dividends are pay- 
able on September 15, 1961, to 
shareholders of record at the close 
of business on September 1, 1961. 

DATED at Vancouver, B.C., this 
3ist day of July, 1961. 


By Order of the Board, 


D, A. BAXTER, 
Secretary. 


DOUGLAS 


& COMPANY, LIMITED 
VANCOUVER, B.C. 


NOTICE IS HEREBY 
GIVEN that the Board of 
Directors has declared a 
dividend of 614¢ per share 
for the quarter ended 
August 3ist, 1961 on all 
Cumulative Participating 
Class ‘‘A”’ Shares payable 
August 31st, to the share- 
holders of record at close 
of business August 11th, 
1961. Transfer books will 
not be closed. 


By order of the Board 


' A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, B.C. 
this Ist day of August, 1961. 


BAILEY SELBURN OIL & 


Notice i 
Divide: Se en, (36c) 
Lee eee ee ewtive Tatoos. 


Cumulative - 
able Convertible Preferred 
Shares, Second Series, of the 
anne 4 payable 
Ist, 1961, to 
record at the close of 
August 15th, 1961. 


By Order of the Board, 
C. M. MacINNES, 


Secretary. 
Calgary, Alberta. 


Market Bid and Ask Quotations 


Bid Ask 


Bid Ask Stock 


io 610 
50 6680 


Stock 
Do p 


Aug. 1, 1961 
Montreal & Toronto 


Stock Bid Ask Steck 
Ss 10 C Coll 
40) 41 

244 24) 


seria 
My = 
vena 


“4 
ba a4 
xAlta D 210 215 
xDo vt 165 175 
xDo w 8 95 
Alt Gas 32 32) 
Do p_ 1091 110 
Do B p 106) 107 
xDo 123 123 
17k 18 

50 «652 

183 19) 


8. 4.48 
On SS 
a 


=o 


xs 
% AQ 
ee 
Sez 
<357> 


= 
“4 
a 
a4 


1h 12 
201 «.. 


mt tar 
3>E 
> 


a 


axa an 4 
Q 
& 


DF 


33 
Dolp 21% 22) 
Do2p 47 47 
xA-Lar 16 «618 
xA Rare 8h 8h 
xAm L 7 8 
xAmur 200 265 
xAnac 58 59 
xAnalog 300 325 
xDo w 110 125 
xAnch 64 7 
xAng Am 10) 12 
Ang-Cdn 
Tel 53) 
A Pip p 51) .. 
xAng Hu 780 790 
xAng R 14 «616 
xAnsl 7 6 68 
Anthes A 34) 36) 
Do B Ob” is 
Do Bp 9%6i 
xAre w 5 
xArea 1 
Argus 423 
Do 250 p 51 
xArjon 6 
xAsama 
Ash T 


xMarby 
xMaren 
xMargid 
xMari 
Maritime 
T&T 19) 
xMrtin 38 
Mass-F 12 
Do p 101 
Do 54 103 
xMatat 
xMatta 785 
xMaxw 235 
xMaybrun 6 
xMayfr 175 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerrill 76 
xMeta 94 
Met Strs p 21 
+ 11j 
x 1 *. op 1l 
Auay “e a 23 xMidcon 26) 
Dolp Mid P 17 
xAtl CC xMidr 31 
xMidW 215 
xMill C 18 
xMilt B 265 
xMinda 4 
Min Cp 123 
xMin Or 5 
Mitchll Co .; 
Mitchll Rob 9i 


xGlacier 
xGlenn 
Globe A 
xGidale 


xChrm 
Chrys 
C Bar 
Do A 
xCoch W 385 
Co-D 
Do A 
Cshutt 
Coghlin 
xCoin L 
Coll 
Do 
xCol Cel 
Com E 
xCo Met 
4 xCmoil 
28 xCom P 
18 Conduit 
o. Oo & G Wee G 15? 
254 Do vt 153 
23 xDo 56w 515 
xGrning 295 
Greyhnd 16) 
xGridoil 205 
Guar T 512 
Guard Ass 63 
xGulch 5 
xGulf L 63 
xGunn =, 855 
Gurney 103 
Do p 163 
xGwilm 


xConia 
xCniaur 
-» x«xCKey 
52 Consolidated 
541°C Bak 92 
xC Bell 34 
xC BG 33 
C Bid 
Do p 
Do w 


101 


160 


p sO... 
Do 5ip 5323 54 
Bow-Mer p 524 .. D ° 
133 
113 
133 
11 
xHar-M 63 
xHasaga 13) 
xH of L 7 
xHdway 26) 
xHeath 34 
xHees 25 
Hend p 99 
xHigh-B 226 
HD 50 


xC Mogul 113 
xC Morr 
xC Mos 
xC Neg 
xC Nich 
xC Nor 
Pers 


Cons Text 300 
xC WP 240 
C Gas 18 


Do A 1073 

Do B_ 108 
Cons Glas 22) 
Con C 434 
xCnwst 41 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 

Do B 
Csmos 
xCoulee 
xCourv 
xCowic 
xCraig 
Crgmt 
Crain RL 
xCrst 
xCrsbk 

Do p 

xDo w 
xCroi 


w 38 
xInd Min 350 
Inger A 9 
Inglis 
ingr B 


Do p 
Inl C p 


xJacobus 
Jam Pub 


xNorbeau 34 
xNorgold 5 
xNorlar 13 
xNrmet 285 
xNorpax 13 
xNorsyn 6 
xNorcal 


3 North 


21 


N St p 
lorthern 


xNCO 
xDo w 
Do p 
xN Cold 
xN Gate 
xN Gidt 22 
xN Rk 71 
xNsp A w 56 
493 


xJaye 
Jeff 
xJellico 
xJburk 


xPamoil 
xPmour 
xParam 9 
xPardee 21 
xParker 440 
xPatno M 375 
xPato 225 
xPymst 14) 
xPce Exp 9) 
xPriess 10 
Pbina 


D Scot 

Do p 

Dosco 

xDo Bw 375 415 D Sirs 

C Can A 144 D Tar 

304 Do p 

D Tex 

Do p 

xDonal 
Donohue 

Dover 


THE CANADIAN FAIRBANKS-MORSE 
COMPANY LIMITED 


DIVIDEND NOTICE 
No. 146 


The following dividends were de- 

for the current a: pay- 

a September ist, 1961, to share- 

of record Au, llth, 1961. 

Class “A” shares—17%2c per share 
Class “B” shares—l5c per share 

By order of the board. 

CLAUDE M. TETRAULT, 

Secretary. 


July 28th, 1961, 


Sch BaBs8a 


August 5, 1961 


Prices 


Grain 
Winnipeg Futures 


Tmbin Week to July 31, 1961 
xDo w 225 Do p a * Crop year from igh Low 

Pwr 36 xTancord 225 260 for for Close 
Que Tel c 43 xTaure 64 65 | High Low week week July 31 


Do Sip xTeck-H 166 176 
‘Bis 21 1 


Stock Bid Ask Stock Bid Ask 


Do p 453 47 
230 


Oats— 


TUlY sees 
Oct. 

Dec. 

May 
Barley— 
July sees 
Oct, 


933 921 
923 
883 
9 


233 


1,203 
1.21 


117 
1.193 


~ men 


3352 
ee eee 


Dec. 
May «ese 
Rye— 
July 
Oct. 
Dec. 
May «ess 
Flax— 
July sees 
OGb, asec 
Dee. sve 
May .... 


Winnipeg Cash 


High Low High 
For Week 
July 31, 


Oats— 


933 
903 


1.233 
1.243 
1.258 
1.292 


ts 
~ 


sepebe, 

222 
= 

es ea 

FF 


a 
so 


3.73) 
3.74) 
3.664 
3.71 


earorere 
88 
2 
CO L9 Gd pe hes 
S228 S338 
22" 


+ 
_ 


Low 


Prev. Week 
TRC Pi 212 
Tr-Mt 138 
Tr PPL 154 
Tr Res il 
xTriad 155 
xTribag 364 


902 
872 


92% 
893 


94) 
$1i 


1.14 
1.103 
1.25 


1.20 


R a Be a’st 

0) ‘a 8 . ‘oe 

Do BE : es . We escece 1,213 
Do p 853 

Rothman 15 

xRowan 4) 

Roy Bk 791 

Roy OA _ 9 

xRoyalit 985 
Do 22 


1.22) 


Aug. 1, 1961 


% Due Bid Asked| % 
Govt. of Canada Bonds: 


3 Perpetual ... 
StL Cc 12 23 June 1967/68. 
StL Cp 24 33 Jan, 1975/78, 
xan ai, _ 33 Mar. 1996/98. 
aur 33 May 1970 ... 
Sal 173 Un Reef 47 3 Oct 1979 |": 
xDo w 103 Utd Steel 61 3 Dec. 1961 ... 
xSan A 168 | ee Sept. 1965 ... 
xSand R 43 5 xUpp C 156 Sept, 1972 ... 
xSapph xVanad = 105 Sept, 1983 .. 
xSarcee xVando 3 Jan, 1963 ... 
xSatel xVen Pow = Oct. 1962 ..: 
Scfe A 2 > June 1974/7 
Do B .. Ment 59 ‘Age. 1963 + 
Scythe Vent D b 94% Oct. 1975 ... 
Do p xVespar June 1962 ... 
xSec F Dec, 1962 ... 
xSelk A Dec. 1963 .., 
7. Arts Apr. 1969 .., 
Shawin May 1962 ... 
Dec. 1962 .., 
4 May 1964 ... 993 
Cdn. Nat. Railways: 
3 Jan. 1961/66, 94 
xWasmac 66 Feb. 1961/63.. 98% 
xW Eq 365 Jan, 1964/67. 91 
xWayne 7 Feb. 1972/74. 
xWeb Kn 300 Feb, 1981 ... 
xWeedon 2 Dec, 1964 .., 
xWernr 154 Jan. 1985 .., 
xW Mas p 23 Apr, 1967 ... 
xWspac 103 Oct, 1987... 


xU Canv 147 
U Cp A 29) 
Do B 243 


Due 


Russell 103 
xRyanr 8) 











Ontario Hydro: 


xShp Cr 125 
Sher-Wms 30 
Do p 1264 
xShrt 530 
Sicard 63 
Sicks 24 
xSigma 460 
Siknt 18) 
Do p 354 
xSil Mill 39 
xSil St 24 
Silwd A 12 
Do B 124 
Simon & 
Sns 5%p 92 
Simpsn 29% 
xSiscoe 178 
xSKD 325 
Slat p 41 
Slater I 9 
Do p 19 
Sogemines 16) 
Smvill p 52 
Sou Can 533 
xSth U 8 
xSpoon 9 
xStafrd 470 
St Bds 612 
St Pav 14 
St Rad 213 e i 1 
fe 


Struct Stl 8) 

ss" ‘6 114 Average Stock Yields .. 4.14 

ote. aa 6 Banks ....... 3.08 
18 Preferred and "A"’ Stocks 4.92 
64 Common Industrials .... 3.69 

26 -MARING 6 ca ccdsc¥eceve “493 


5 Apr. 


92) 
873 882 
oan 874 
0 1053 
1064 1074 Quebec: 
984 994) 42 Jan. 
974 983! 54 Aug. 


5) Feb, 


EARNINGS 
PER SHARE 


$50.73 


PRICE 
July 28 


$934.50 


RATIO 
July 28 


18.42 


eeeeeeeee 


xStawl 303 
xStarr 4 
Stedmn 46 
Stl Can 743 
xSteeloy 3h 
xSt R 830 
Stbg p 

Do A 
Ster Tr 
Stu O 
xStrgn 
xSud C 
xSuili 
xSun Ex 
S Prop 

Do p 

xDo w 
Stest o 

xDo c 

Do p 
xSwitsn 
xSylvan 


Wadrd A 193 
xDo Aw 840 
Wl Cb 113 
xWr H 102 
xYale 91 
xYan C 3 
xYellor 5a 
xYk B 97 
xYKn A 160 

Do B 23 
xYoung 38 
xYukno 4 
Zell 41% 45 
xZenith 230 
xZenme 154 17 
xZulapa 23) 24) 
x—Quoted in cents 


Toronto 
1,525,000 
1,514,000 
1,438,000 
1,478,000 
1,587,000 


Montreal 
396,200 
346,500 
263,400 
329,200 
306,600 


eee 
eeee 
even 
eeee 


Calgary Stock Exchange 
Stock Bid Ask Stock Bid Ask 


Alaska-Ykn P Gold Sat li 2 
Lines +» 100 


Canadian Stock Exchange 


INDUSTRIALS 


Corn— 
2 Yell. ..ses00 1.153 


1.22h' 1 H.W, coesee eves 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked, % 


Int. Bank of Reconstruct, 
& Development 


31 Apr, 1965 ... 
34 June 1969 ... 


C’wealth of Australia: 
4 Nov. 1970 ... 
53 Apr. 1981 ... 

Prov. Govt. Bonds 
Alberta Tel. Gtd.: 
44 July 1976/78. 
British Columbia: 


3 June 1964... 


; Pac. Gt, East. Rly. Gtd.: 
42 Dec, 1987 ... 


43 Nov. 1964/67. 
1974/77. 
53 July 1970 .... 
3 Apr. 1968/70. 
1979/81. 


1974/77. 
1981/85. 


Volume of Stock Sales 
Calgary 
31,400 
14,110 
40,133 
40,310 
48,828 


‘ 
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At 39 | Began 
a New Life 


By a Wall Street Journal 
Subscriber 


When I turned 39, I began to 
think seriously about my future. 
I wasn’t getting ahead and I 
didn’t know what to do about it. 

One day I picked up a copy of 
The Wall Street Journal. I al- 
ways thought it was a paper for 
big executives. Imagine my sur- 
prise! In the pages of that amaz- 
ing newspaper I found just the 
help I needed, I found ideas on 
how to keep my taxes down — 
ideas for earning more money — 
ideas for getting more value for 
the money I spend. I also found 
some good ideas for the company 
I work for. “Why didn’t some- 
body tell me about this sooner?” 
I said. 

I subscribed to The Journal, 
and it began to put me ahead 
right away. During the past few 
years, my income has increased 
|from $9,000 to $14,500. 

This experience is typical. The 
Journal is a wonderful aid to sal- 
aried men making $7,500 to 
$25,000. It is valuable to the own- 
er of a small business. It can be 
of priceless benefit to young men 
who want to win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
4 Dec. 1961... 100 ness and finance. The only busi- 
5i Apr. 1968 ... 101 ness paper served by all three 
87 5) Apr. 1979/81, 102) big press associations, It costs 
Man. Hydro: $24 a year, but you can get a 
Si Sept. 1979/81. Trial Subscription for three 
oe Manitoba: months for $7, Just tear out this 
5) June 1976/79. ad and attach check for $7 and 
Nova Scotia: mail. Or tell us to bill you. Ad- 
5i July 1978/80. 100i 1013 | dress: The Wall Street Journal, 


4? Dec, 1975/77. 92) 95) 44 Broad Street, New York 4, 
Quebec Hydro Commission: N. Y. CFP 8-8 


53 June 1979/82. 1003 1012 
Saskatchewan: ANNOUNCEMENT Sey 
44 Nov. 1974/76. 


1034) 53 July 1978/80. 


| Newfoundland: 
42 July 1962/64. 98 99 
5i Feb. 1977/79, 93 95 


Chicago Futures 
Week to J 31, 1961 
tor 


Sept, ... 
Dec. ...+ 2.04% 
Mar. 

May . 

Corn— 


Sept, ... 1.16) 
Dec. sees 1,192 
Mar. esos 1.24) 
May eeee 1.27% 


Oats— 
Sept. ... 
Dec. 


Mar, «ees 


35 


2238 


13 
158 
77 


sauseaevebeess dd AaNG 


Chicago Cash 


High Low High 

For Week 

July 31 Prev. 
1.15) 


1.13] 


Week 
1.13) 


Oats— 
-764 17 


Due Bid Asked 
New Brunswick: 
44 Oct. 1968/71, 


Si May 1979/81. 


Ontario: 
4) Dec, 
3 Nov, 
5 Jan. 
6 Nov, 


92) 
1013 


932 102) 


88) 


953 
90) 


1962/63. 
1963/65. 
1977/79. 
1977/79. 


99) 

94) 

98) 
106 


873 
98) 


89) 
993) 


971 


100 


88) 


73 
99) 

103 
88 89} 

100 


91) 
01 


95} 
99% 





Price Earnings Ratio 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 


YEAR 
AGO 


13.51 


MONTH 
AGO 


18.13 


WEEK 
PREVIOUS 


18.25 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.) 


WEEK MONTH 
AGO PREVIOUS 
% % 


4.2] 4.22 
3.17 3.15 
4.95 4.95 
3.73 3.70 


5.11 5.23 
A. M, RUNCIMAN 

United Grain Growers Limited announces 
the election of Mr. A. M, Runciman as 
President of the Company and its sub- 
sidiaries, United Grain Growers Terminals 
Limited, Grain Growers Export Company 
Limited, United Livestock Feeds Limited 
and United Grain Growers Insurance 
Agencies Limited. Mr. Runciman has been 
a Director of the Company since 1955. 


N.Y.S.E. 
3,170,000 
3,610,000 
4,170,000 
4,070,000 
3,010,000 


American 
1,200,000 
1,210,000 
1,330,000 
1,050,000 
1,030,000 


Vancouver 
272,021 
212,654 
156,936 
189,827 
170,040 


Stock 
Ang-Scn 9 
Atlas Tfim 80 
Beld Cort 10) 
Do p 104 
Beig st “a 
Do p 143 
BB Racewy 8 
Bitly Ho 200 
Can Fir B 8) 
Cdn Silica .. 
Cdn Aren 175 
Cdn I Inv 21 
Do p 77 
Cdn P&P 6% 
CatelliA %4 
Can Kodiak 
Ref 140 
Cc Div A 110 
Do p 3. 
C Txtils p .. 
Crain RL... 
Dalfen’s ‘43 
Denault A .. 
Do wts 600 
Dav & FA 40 
Dom Eng 21 
E Koot p 125 
Feralco 25 
Freiman c 38) 
Horner A 34 
Hubbd Fit 14 
Do A 21 
I Paints A 5 
Do p e 
Inv Found 40 
Do p 53 
Labrdr Acc 72 
Lambert A 13 
Do B 144 
Latonia In 323 
Lochbr O 200 
Melch Dis 6 
Do p 12 
Mtl Refr 18% 
Do B 9 
Mtl R Dairy 7 
Mtl R Rice 74 
Mussens 10 
Nfld L&P 65 
N W Ind 250 
Pac Atl 
Paton Mfg 9 
Do p 7% 20 


Bid Ask 


+5 
134 
12 


“a8 


250 


11 
105 
25 


280 290 


224 


Stock Bid 


Atlas Sulp 4 
Aug Expl 32 
Baker Talc 9 
Band-Ore 3 
BeaucePM 40 
Barvallee 3 
Bateman 7 
Beatrice 2) 
Behasse 214 
Belle-Chib 4 
Bornite 8) 
Burnt Hill 10 
Calumt Ur 2 
Canalask 3 
Canuba 2 
Carbec 13 
Cartier Q 10 
Cen Man 3 
Chem Mn 315 
ChibCcC ll 

Chipman 
Cominga 4) 
C Que Yk 3) 
Cop Strms 24 
Dolsan 7 
Duvan 8 
Fano li 
Fontana 24 
Ft Relce M 25 
Fundy Bay 44 
Gold Age 33 
Gui-Por Ur 5 
Haitian 2) 
Hastings 93 
Herst Col 250 
In Ceramic 8) 
Jubilee 325 
Kontiki Ld 31 
Lingside 2) 
Lithium 22 
Massval ll 
Mid-Chib 15 
Mogador 7 
Mt Pleas 40 
Do p 250 
Monpre 5 
N Formaq 5 
N Jack Lk 3 
N_ S'tiag 2 
NW Amult 24) 
4 


Ask 
5 
id 
6 
45 
4) 
& 


24 


Alaska-Ykn 


Do p 


Ref 20 
175 


Cdn Kodiak 
Ref os 

Carling B 115 

Edmont C 


Indian Ch .. 
Propne Cr... 


MINES 


Andacollo 22 
Burrex 

Cont Ptash .. 
N Imperial 8 


OILS 


Albedena 3 
Amalta 22 
Anaconda 31 
Bashaw-L 2j 
Blue Cr 22 


Cdn Ftune 2 
Castle 12 
Claybar 14 
Command 55 
Coml O&G 83 
Dalhousie 13 
Dom Minls 1 


Dynalta 15 
Edoran 2) 


20 
34 


Gateway 2 3 
Globe 7 9 


Stock 


Bid Ask 


Andian 
Ac 


Ang-N 
Asbest 


CD Sug 

C Ving 

Cc Brnze 
Do 


Pp 
CG Inv 
C Ing 
C Pap 
xDalh 


de Hav 


200 


D Glass 70 


Dp 


DOC 


Gold Spike 5 a 
i 


Kenare 2 
Keno 38 
Leamac 1) 
Leduc Cal 4 
Melton 16 
Merit 46 
Merland 16 
Mill Creek 8 
Mollusca 2 
Native Min 9) 
N Richfld 2 
New York 6 
Norsul 54 
North Cont 2? 
Nuco 5 
Nu-Rway 33 
Ranchmans 7 
Royal Cdn 
Vent 
Sage 
Sastex 
Share 4 
Silver City 2 
Siscalta 50 
Sou Expin 10 
Star Land 125 
Sturgeon 
Tri-Zone a 
Turner Val .. 
W Warner 5 


Toronto Curb 


Stock Bid 


Gaspe 


Do p 
xPend O 
Price 


227 


Zelirs 
(xToronto 
Gold) 


36.15 36.35 


Ask 





FORT WILLIAM 


WINNIPEG 


— 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


WINNIPEG 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


PaulSS 5 7 x—Quoted in cents | 


Pr Crp ist 424 45 
Do 2nd 66 69 
Prm Stl 9 94 

Que-Tel 5% p 

"50 ser 198 20) 
Do '51 ser 19% 20) 
Do '55 ser 20 20i 
Do '56 ser 19 193 
R&M Bear 15... 
Renold A 16... 
Ruby Foo 225 250 

Dowts 42 55 
Sangamo 2 10 
Shop &S 7) 7% 
Sobeys A 143 15 
Soca 125 135 
Sou C p 124 
Tooke Br 10 

Do p 10 
Tr Can Cp 59 


Do p 


Partridge 3) 
Paudash 1l 
Pennbec 7 
Pitt 2 
Por Prime 12) 
Que Cob 250 
Que Smelt 12 
Raglan N 39) 
Roberval 8 
Red Cr 2 
St Law C 715 
Saucon D 178 
So Dufault 81 
Stand G 5 
Tache Lk 5 
Tazin 6 
Tib Explor 5 
Vanguard 6 
Vauze 95 
Virg Min 6 
Westville 24 
OILS—Cents 

Bluewater 15 
Bonn'lle 13) 
Castle 3: 


AUOUUEUEL AAT AUEO ENTER N ANT AEEEE 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 

Canadian kilo bars of gold approxi- 
mately 32 oz, each, 
Aug. 1, 1961 
Bid Asked 
per oz, —— 
Latest week ...ccesceseees $36.15 $36.35 
Previous week ...+ss.e++. $36.10 $36.40 


UOALSNASUERONATSEDUDD OU ELAEAA SABO CASADEI 


Gt. Plains Crude 
Un bP us 120. Casile Production Up 13% 


. 24 
Wood Mg is 40 Gaspe " 34 6i;| Oil and condensate output for 
* rere ig |Great Plains Development rose 

Al 26 30 Israel Con 13 i6 
Amernm 1 2) Native Min 8} .. |13% in first half 1961, to 551,267 
Ang A M 330 335 Quebec t 13° 13 | bbl. which returned $1,397,189, a 
4 14% revenue increase from the 
same 1960 period. " 


Arno 

Company completed an oil well 
at Harmattan East as a “good 
producer”, is constructing a gas 
processing plant at Minnehik- 
Buck Lake and is to start on a 
gas cycling plant at Harmattan- 
Elkton. 

A seismic survey program on 
holdings in the N.W.T. was also 
conducted, President L. W. Mac- 
Naughton reports, 


BAB 
xBulolo 
Du Pont 


Municipal Bonds 


(Supplied by Investment Dealers’ Assoc. 
f Canada 


Halifax ..... 
Hamilton 
Metro. Tor. . 
Regina ..... 
Vancouver . 
Winnipeg .. 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


© s LET () LULL /SELL 4 WY 
Limtéed 


Wil NN 1°PLE G. 


LONDONTENGLAND VANCOUVER 


Se ee 


| 


= dimije doe a sadn a ie gly vey pin heer ane “st ey ' 


ep eb eye ere 





a 


dktetinadballk tito kee ee 
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THE WEEK’S QUOTATIONS (terete =} Oe 


Quotations here listed Stan es Prices fo. i'sted stocks incin market 
Quotations. For unlisted wigcks, quotations. ¥y ay A scone given. The The Vinsceta! Pest Vancouver 


rid) Last Y"ld Last Week end. Close 


Bid and Ask quotes of Toronto and 7 u 
Montreal up to press time High iets %e| Company - ‘ Sales 21, 
are on page 27 mr 70 Can, a 50 i 1.20 $25 sae Pap. .. 


85 25 
00 81 Do. bee Pt 99% 98% Tae to: as = gn - 
Industrial Stocks 31 f ; 2 Wallpaper A : 3 Bai i ne ” . eaeeeen -; wm “eo ru oa 

WEEK ENDING JULY 22, 1961 ; bas':: 680 6 Pid eevee mil : Dosis pt 


wow Ruevuias Y'ldj Last Week end. Close 

ul28, 4 July Ly or 

%\| Company 21 H Low Latest 
36%|1.70 41) Abitibi ......... 41 42 40% 41% 
23%|1.12% 4.7| Do. 414% pref.. .. BA AM% 23%] 2 . = . 
8 50 49) Acadia Atlan. .. 7256 10% 10% 10 10% tes . aa ch ve ; % 4 ; Tit step ten) 
91%4|5.00 5.0, Do, 5% Pref. .. 98% 100 98% 99% ” . 14 as ‘ , ‘ pt , U6 1 1959 ow 157.19 | 
19%4|1.20 Me MAY bcds eps 22% 22% 22% 22%| :. Do. V.T. ’ %e . i 
7 Ot. cwaday- if re Bl2% AlmZ% |. -s 


t. Mtge. .:... 1000 y . , 45 [225 P. 
Chart Trust .... a . , y : 97 
3.6|Chateau-Gai .... 28 28 . % 4 ee Nat. 45 Sep. s2 
Big nL.00+-$.80' Chrysler Corp. . 48 39 w % 39 Barber-Ellis ...... 1.00 Sep. 1 ug. 
Se {Circle Bar Knit . BS 3.30}. . d ; 0 50 3. . 8 Bathurst Pwr. & 
‘31% io [°: Do. (A) ; : Golds Pap. A .......... 50 Sep. 1 Aug. 
109%, 9%  17%/\*s ‘| Cochrane-Dun A18 Ya 4.00)... is John .... 14505. id b , Bird Construction 60. Sep. 30 Sep 
12.6214 $15 1.80 46) Do. (A) “ as Me pL ' Do 60 30 Dee. 
i 12%)... ..|Cockshutt Farm . 13% Do, Pref. ...... i ¥ a B.C. Tel. 61% of. . 1.861 Sep. 15 Aug. 
17% 17% 17% a S lee -.|B. J. Coghlin ... ne 80 Ad. 3. if ‘ i ‘4 , _ : Br Mtge. & Tr. $2.00 Oct. 5 
103%!" 1 Do. 55! , eae CS 50 |... Cold Lake Pipe . F s ‘ . " 05/41. oF , i . i Burns & Co. ..., 12) Oct. 27 Oct. 
16%| 1.00 Pe: 18% 18% 18% 18% $13}1.00 7.1 i a ° 4.15)... ow "Do. Pret. Ges... i . 37% 5.00 5. ——— ah aT aes om. Sones ons ~. ou. Py = 
: 2 ; s +. . f : 4 y | 10. o dave « le 
ry iad Do. apse 2 7 ° 3 eso” = E 3190 a Columbia Cel . 4.60 . 9 ~" ‘ Wart. Z : J ; P 60 . Can. & talk Sugar .20 Sep. 1A 
3241.20 2.8|Algoma Steel , 43% 44 42% 43% Ws\60  <i|Comb: Enter , * Fae lite 2 4a}tnterion Brew. B ' me ext is Aug. 18 Jul 
7) "= , dz oe tae er. ._Bron eee il , Oo os es . ug. 
oH To eS “We fea 7 aon | le ii_{so+s.a0''Gonduits Nat; Bil% All% 1 Helis 63} Do. Pref....... nil 7” *. Cdn, Cann . iB2 Oct 2 Sep. 
’ seseee - Ya. ss 151 2.00 1.3/Con, Life ........ B155 Al65 158 5 57%)\41.60 .,|Inter Nickel .... 31307 Cdn. Fairbanks-M. 
3.0 FE PF = Ty pala “By ag Oe | Do. oftered’ . BIT0 A175 168 {7I.. gglimter Batts AL nl. A 1 Aug. 
31%4|4.60+ 10| Aluminium "Se P 900 s pr & 1141.50 4.9|Cons, Bakeries . . 10% 9% 10% 18 1.20 DE PI Svoge MM 6: ‘ : . . 1 Aug. 
21 1.00 4 um. of Can. Ist P. , ss 85 Cons, Div. Sec, A . B1.10 A150 1.40 ¥ 30 [1.05 33 Int. ee 2441 % 33 Cdn. Gen. Elec. 2.00 Oct. 2 Sep. 
45%)/2.25 48) Do. 2nd Pref. . 1905 41% 48 47% - 25 lise Hil te Beue or a ae o ae Paper oe “1 SS Gen, ies. .. £59 Oct. 8 See 
ser haeeaee eo? tise 2.75 3.00 2.75 j 0/§.25  ..|Cons. Fire Ins... nil =; <i 12.00 33% | 1.40 3.2} Int, Util. .. + 4150 43% «4543 ‘ . . Do. 5% of ...... 1.35 Sep. 1 Aug. 
on 4s Warr...) 400 118 is Le “sa. (.804+$.10 |C. Min. & Smelt. 15323 24% 26 24 25% Me 40%) 42.00 Do. Pref. ...... 1445 : Me Cdn. Oi} Cos. cora, 20 Aug. 15 Jul. 
Mia ‘| Andian Re ae) ae BI% ; 9 4i |1.60+§.40|Cons. Paper ..... 5287 45% 47 45% 5%)... +.jInterp. Bid. Cr." 85 : 6 — . 1 es Aug. 15 Jul. 
¥aia.40 A Cd iis. il a Ax% 36 t 2.50). . ../Cons. Textiles ... 2.50 2.95 . . 41 j.. Do. Warr. 140 ‘ q d ’ | | Do. 5% pf. . Aug. 15 Jul. 
31 |.50+.80/ Brand on) ss nil. ip \i00 S83 De. Pret is 6034/2'404-2.50 Interp. Pipe ../") 6546 % f —— Fgh 4 | 8 | can, Wallpaper 
37 12.00 «45.01 140 40 40 20 16 |.40 2.3;Consumers Gas . 17% 17% ‘ 55]... Inter. Stl & Pipe’ 68815 J : ; ~ 98.31 A&B , Sep. 12 Aug. 
“ Do. Pre 65 521 51% , 2 1055.50 5. Do. A 5%% Pf. Blo7™% .. 46 F } 5.2| Invest Foundation nil : | Chartered Trust — Oct. 2 Sep 
awe ae i “ . 1045.50 5.1| Do. B 5i2% Pf. 107% 108 107% (3.00 8.7} Do. Pref....... mil ; Chrysler C V $25 Sep.13 A 
40 (2.25 5,1) Ang.Can. Teld Va Vo 4414 44 44 ; s glisicaumnare tines 22% 22% 22 35 Invest. Synd. 0 . t rysier Corp. ... f. ep. ug. 
oie 30%-2.10'|Ang, Nad. Pret 8 e - |Cont. Can. + nil. BA2% A43% 3144440 2.) Do. (A) 2075 50 ! ical “awe A... Aug. 15 Jul. 
a p25 Angi-Seand. invest. nil a x ‘ : = 37% an 4 ? +-lIroquois Gl, Pfd. 620 ‘ | adi folun Comb. Enterprises .15 Sep. 1 Aug. 
4.i/Anthes. Imp. A. 390 35 $81 De BN. Wei. 17-17% 173 J, KL Confederation Life "$0 Sep. 15 Sep. 
nil “ 5 ; , y My ee 0 7 ec. ec 
‘ M4 3.0|Coronation Cr, . 19% 20% a =20 ; - 
a Sia% B, Pas. ent oa oh 4 1044). "70-45. 30 Coames Imp. :... 1% 14 a 36 Ya/1. 5| a ~~, Ser, . = 2 Coma a A wee 1 Sus: 
- PNE os npegsiie Poe nil , 16%4).40 2:4| Grain, RL. casee | 8 17% 17% 16% ~ S$ |.. | Zattereon Lake ., 1310 ‘ , Y } Consumers Glass. | 
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August 5, 1961 THE FINANCIAL POST 
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Mining Stocks a RR i. . —_—n Bid and Ask quotes of Toronto and La Week Ending pel ai 
wren OLY 28. 180 High Low Dividend ($) sSa High Low Chose Montreal exchanges up to press time ‘ 4Sa . High Low —_ New Highs & Lows ¢ O72 8810) e) } + 

: _ are published on page 27 oe “nu a pees Setar sey 
ew ; gene P 
‘9 | were registered by general stocks ss cp orts 
listed on Canadian stock ex- 
changes. In the mining group 
there were 25 new highs and 27; Merchandising: 
‘new lows. Western oils had six! canapIAN WALLPAPER 
new highs, 11 new lows. MANUFACTURERS LTD., Toronto, 


GENERA consolidated net profit declined 
NEW HIGHS = 1961 34% to $328,538 for year to April 


A Fibre Pi 30/61, 
oa . Ford. fron Co. Company operated at lower level 
Alum. of Con. Gatineau Pwr. 5% pf. of activity during year, in confor- 


—" Son Motors 44: | mity with Canadian business cordi- 
Atlas Tele. Holden Mfg. ‘8’ en President Ivan C. Sandevson 
Avolon Tele. .~ Indust. Accept, 


Bk. N. Scoti 4%% $100 p. : ¥ . ; 
B.C. lene. Int. Nickel ” : "how machinery is being installed 
: ay e aiakt. ots wer wee in wallpaper eee and = zs 
“De. 552% vid. Minn. & Ont. P. Seceslien into use during nex 
Building Products Monarch Inv. months. : . 
Detrerd Mts. Nise. W. Weov. ee ae — of Pe 
n. elanese ieranda iary im ion ‘olour orp. no 
1.75 pfd. North. Que. Pwr. pfd. | : ; 
can. Cott ct. Neth, Tele.” | diminish, Sanderson says. This com- 
Cdn. Gen. Inv. Ogilvie Flour pfd. jpany hopes to expand activities 
Cdn. Gen. Sec. ‘B’ People’s Cr. Jr. lover a wider field in near future. 
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Joliet Que. . Sunshine 
Jonsmith 4 . ’ d Syivanite 
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Tache Lake . 
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Cdn, Int. |. Tr. péd. Prov. Transport pfd. " 
Cdn. Util. 5% pid. Robinson Little number of wholesale and retail out- 
aw .  —_— lets of subsidiary Empire Wallpaper 
easy’ Clark’ Sup. Pete. pref. & Paint Ltd. Modernization of prop- 
erties continued. 
Sales of U. S. subsidiary, Birge 

Co., Buffalo, wall covering manu- 
facturer, suffered from slackening 
in American economy. 

Net investment in plant and 
equipment was $184,326. 

CONSOLIDATED I INCOME ACCOUNT 


Years Ended Apr. 30: 1961 41960 
Net earnings eee = tp $1, eet 
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i J K & Dalex Co. pfd. Tor.-Dom. Bank 
Soman ’ ’ ’ Denault Union Gos 
Territorys |: 8160 . ; 07 4gIsrael Cont. . $10. d ‘ . Do. wert - 24% oe. 
Thompson .. 6960 . ‘ 15 Jump. Pound 1000. 7 i , Dom. Coal pfd. Gp , eae : 
Tiara 2 i$ ; BS 1.95 Jupiter 1000 3. . A Dom. Fadry. ‘est Coast Trans. v.?, 
Tib Explor 3000 05 rt 5 , v 01% Kenare Dom. Textile York Knitting ‘A 
33 Tombi ‘! 20400 7 “5] : i 18 Keno .. 
‘B5%4Torbrit, | .29 é , 2 , 68 55 Landa * 02%. . NEW LOWS — 196! 
06 Torwest .... 134200 . , 7 EN : O1%Leamac ..... 115 d 01% 01% Autofab Lid. ‘B’ Eddy Paper 
07 Towagmac .. 4 . 4 , d 03 Leduc Cal. . 03 d 2 ’ Can. Cement Gatineau Pwr. 
10 Trans. Res. , , , . 05 Long Is. P 05 06 08 ‘06 Cdn. Collieries Monarch Foods 
.20%Tribag : j q i 52 32 Long Pt. Gas 14000 . J ; ‘ Cdn. Dredge Shawinigan 
07 Trinity 4400 «(4.07% ~—Ci. 07% ‘07% Catelli Food ‘A’ De. ‘A’ com, 
.05%Trojan. . 1 ; : , M, N Crain, R. b. 
0644 Ultra-Shaw.¢ . .06¥ : MINING 
17 Union Min, . 05 Marigold .... o ; : a NEW HIGHS — 1961 
3.65 United Asb.. 14475 6. ‘ ; 2 00%Marvel .... : ‘ J ‘ ; ; 
United K : f ; : 85 Mayfair .... ‘ : ; Aiax Min. Mcintyre 
8.15 40+%.04 . 12250 10. f 10.37% 5 § a Medallion .. E . . ; Anglo-Am. Moly. Noranda 
10 Un. N. Fort.. nil... p A.ll%  .10% . Melton ..... d ‘ d Aunor Que. Met. 
Upper Can. 5 KE Mer.-Chip, .. 5S eS § Buffalo Ank. Renabie 
1.15 °03 .. . $9335 1. 1.70 1.51 d é Merit s ‘ A : Canorama St. Lowr. Col. 
19 38 44 36 44 ‘ -10 Merland .... ; é j ‘ Cens. Sannorm Sherritt-Gordon 
E : ‘ . ‘ a .26 Midcon ... . : ; i Deinite Sigma 


Bevco 7984 
‘044 Bibis- Yuie + 14600 
Mill City .... , . p East Molartic Siscoe 
Giant Mascot Sylvanite 


croft ...2.. 8100 

Bideog 22500 ; : ; ; .02%4Mill Creek .. 2 ; ; : d 
‘05% Black Bay .. 10000 ‘ 05% 1 Macassa . 01 Van'da "48 . 1000 02% 01% 01% . 03 Mollusca ... . MP ; Hallnor United Asbestos 
03 '%4Bordulac 3200, 09 ‘09 j . . 12+*.03 ., 06 Vanguard ... 500 .06 06 06 . 1.35 Nat. Pet.¢ ... ’ | Int. Nickel Upper Canode 
SveBoraite eoers 30500 ’ 01% | oe um ” 95 Vauze 3900... 1.00 95 ; 7 05 Native 9 : vi Keer. Base Ventures 

Bouzan ++» 35900 ~ 52 56 R y ‘ seeeee entures . 4 N. Concord . ‘ f .08 acasso 
On Bralorne-P .40 14664 00 Macleod .... 30.00  .50+8.25.., 47977 49.00 56.00 48.62% 28 .20 N. Cont, ... : es od 
lan .... 17000 .28 3 2% =| ; Madsen R.L, 61.09 Do debs... _ nil B94. t i i .06%N, Davis ... ; NEW LOWS — 1961 
oe Brunswick .. 4750 3.90 4, : 3. 45 2.95 10+4.02% « ® 11 Vesparée ..... 12898 . i d N. Richfield, d #01 01 Augustus Merboy 

New Ainsworth 


1 oa/eButtadison -» 18000 7 ; : 04¥eMagnets .... ‘65 ViolaMac ... $900 i ; ; ’ : 08 N. York ... 23 : Block Bay ‘As ab Ape. 90: 1960 
x 35 15 Magnum .... O4Virginia .... 8100 , ; : 54 Norsul ...... 6700 d i i Con. Erin New Herricane cash & taveste.* b $428,526 


1.06 Buffalo Ank. 21415 1. ‘ - 1. ; 7 
04 Buff. RL. . nil : 4 : 1%Majortrans .. 5.90 Waite Am, §.55 3585 6. : ; ; 5 Northcal ... 2000, d Centennial : New Imperial | Inventories ...-....... 2 2,566,337 
8553.65 65 North Can. 400 2. . / . Cons. Negus Pee! Res's. Total curr. assets .. 4,024, 4,900,676 


5.95 Bulolo *.50 . 960 6. 6.30 ; $ ‘ 67 Malartic .... a ween. hs i 
0 on M. . 7 : : Do. 5'2% pf. 20 5. . Conwest Pend Oveille | Mt t Cc, 
07 Burrex ..... eR 4; ? } ‘ ’ Manitou-B. . 02 Wendell .... d ‘ Do. warr. . 300 = 60 d ‘ 61 Crown Silver Pennbec a. —— 
-12% .064,Maralgo r i ‘ ‘ J 07%Werner Lk.¢. d Al : As ; ‘00%N, Cont. ... SM ec . ; 00% | Delhi Pacific Pitch Ore Totei assets ... 
Cc 23 10. Marboy .. | . 10% . 06 West Ex .. - < ; é a 10 Northlande . 7500. . y . TY Glacier Raglan Bank loan a 
0 Cable ....0.. 1800 ,11% . -05%2Marcon , 06% F: 04 04 0242 West Mal. .. i ae , ; q 04 Nuco . ~~ 05 ¥ d 07 Jack Waite Sturgeon Total curr. liad. fe 
07%Cadamei 2980 ‘08 . : 67 Maritimes .. ‘ 96 86 d 32 06 West Min. .. a .30 . / 03% Nu-Ridgeway nil... . ‘ 04% Jubilee Vespar Funded debt ........ 
‘03% 02 Calumet |... : : rt, = 46 33 Martin McN.¢ ; 4 4% 36 ‘ 12 West. Surf. . ; ; , 20 Latin Am. VielaMac Invert. £08, o....ccee. 
10.25 5:55 camp Chib: sents ix Gas / d 24 = -.09%4Massval .... 3500 . ; d Ly 03%  02%Westville ... 10000 02% j 7 Madsen Red Lake Virginia Conting. res., etc. ... 
. BL. 2 h ? 092 .05%Matachewan. ‘ i 06 06 ; 4 1.35 1.46 Magnet Cons. Capital MEN 
Ms 1.0 35 4.08 ++ 1085 15.25 16.00 “a 5.90 , Mattagami .. , ' wes % 06% a ger Qkalte - 2 ‘ oiLs Surplus 
. B . . .05*gMaybrun -.-.. .06 06 06 06 d (04% Winchester ian , ] ‘ 13.37% 9.90 Pac, Pete. .. : , . w 1961 tAfter depr. of .... 3,338,622 3,072,958 
ts mee Tung.) S078 106 1.06 018 @ 26.62'4Mcintyre 1.00 137% 39.62% 35.50 38. '09%4Windfall .... 09% ‘091, | 930 5.85 Do. warr. . : NEW HIGHS — Seegh only. 
Conadien , . . i’ -13%McK, R.L.¢ . 10500 2 1 13% =. 01% .00%Wpg. R. Tin ake 7 40 .28 Palliser ..... i Fes ; f . Banff n landa ; +Transferred to earned surplus in 1961. 
05 Cdn. Ast.s 1090.05 ‘27 McKinney .. “ 35 4 d P .84 Wright-Har.. J d 59 32 Pamoil ve A j y 42 Cdn. Chieftain Parker Drill. Working capital 3,077,130 2,751,440 
48 ; 4419 15 05 McMarmac ’. d 06% . ; 465 3.40 Parker Dr. *. f ‘6! Israel Cont. Un. Reef. 
3 C 31 = ee ae é : . 26 .14%Peace River aca caw Lows = 901 
5 * 0) P.. 4 5 " d 78 Permo fs ‘an. Oil Lands worr. er.-Chip, 
18 Can. N, Inca iieaa 7” '45%Merrill Is. ese f 09%Yale Lead .. : 13 09% 158 7 Peruvian .... 3000; ; Cons. Dragon Midcon. 
76 Cdn. Silica ‘85 08 Meta Ur. ... ALY . . , , 032 Yellorex eine 1000. wr were 87 d Petrol ....... d - i ‘ Crusade N. Davies 4 ob 
03 Cdn: Thor - ‘04! -15 | Mid-Chib .., ’ . 15 ; Y’ke Bear 55 j Phillips 3300 —Cti. . ‘ ’ Dynamic Pet. So. Union ACME GAS & OIL profit in 19f0 - ~~ 
02 Canaiask ... “at 28 Midrim ..... , ; : ; : ‘90 4.024, ..... 163 . : : 46 34 Place Gas .. ; . ; Leamac Triod was $3,032, compared to loss of $323 
18%Canam .... ‘21% a. even raed y d 09 : 68 25, HG. Younge — ; d ‘59 : Ponder® ..... 387 4 ; . Long Point the previous year.’ 
f 0344 Mindama oF ; ’ , : ‘ 04% ; oeated Lag ‘ i f : 
09 Gandore .... 20% 15 Mineral Mt.) nil ; 44 Yukon-Cons.*s 4500 50 i 73 09 Srevoar atie | Sse i d d President R. C. Southgate says 
fae = 16 Zenmac a :. 2.50 Provo y ‘ ‘ that, subject to approval of other 
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Less: Dividend . 
Surplus for year . > 
aIncludes results” of the Birge Company 
Inc. from date of acquisition, Aug. 31, 
1959. 
Times All Interest Earned: 
Before deprec, 21.55 21.67 
After deprec. . 15.28 17,60 
Earnings per Share ‘and Diviaend Record: 
Clas A& B $2.54 $3.85 
Payable 71.00 1.50 
+Subject to approval of shareholders 
Shares o/s as at Apr, 30: 
Class A, M.p.vV. eeres 25,889 25,839 
Class B, m.p.v. o..+s 103,357 103,407 
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13.12% .62%4Mng. Corp. §$.25 3920 12.37% . tree . . , : e 
07 04 2500 .04 .21%Zulapa ‘ 4% . . Company Meetings interests an offer of $20,000 has been 
accepted for interest in four wells 


, , Company Place | ° 
’ ue, O11 D. . 1500 d d a 
Oil Stocks r -20 Sulneita ss.» 8000 : F . Re . 3—Canada Packers Ltd. Toronto | 19 Aldborough Twp. ee 
. ¥ 7 ‘ < : 5 Quonto . nil. . 3 4 . 3—Tiara Mines Ltd. Toronto Plans for’ 1961 include drilling of 
EX Albesens éo0 1000 . . 4 j £6%Eanchman’ s O. = O7Y 4 any ee enone oe a wells near Dresden, Ont., participa- 
o! ta Cc. *.05 5065 =. 4 J 2 3 miger .....- . ; , . 1l—Hardee Farms Internationa ; ; s 
12-73 40+8.15 .. 3130 13.78 . ‘16 Allied Roxana 1000 33 Bre of 3 Ot Rocky Pei. “eu n° Toronto | ion in one well in Colchester South 
38° Cayzor ...... nil ... . 55 50 ' (23% Multi-Min. 65 Alminex .... e430 4 j ; 1.80 ; 06 Royal Can. V. ' 10 ; ‘ .14—Permo Gas & Oil Ltd, Calgary | 2nd examination of proven or semi- 
‘02% Amalta , : i ; . 18—B, J. Coghlin Co. proven holdings, Southgate reports. 
Mount Royal, P.Q. 


2s Senttenial ag BY! 03 ‘ . : 50 Murray M, i ‘ 4 ; ‘aetaainer. Leduc 2 7 
ws te. d J . ,. u 3060 J ‘ J d 
= Cen. Pat. ; ; : y ‘ 1.90 Amurex al B. 12 Aj .19—Cons. Beta Gamma Mines CONSOLIDATED INCOME REGOSE? 
- oo Pore. .. ‘ 084 : 08 Nama Cr . .30 Anaconda ... ; 32 ‘ =. Sage ada oe Pu ° Edmonton, Alta, | Years Ended Dee. 31: 1960 
oO emalloy .. 33001 3. . . 7 04 Nat, Ex. .... | 00% . i ‘05% Anchor 9000 105 ; : 3 4Sapphire’ .. : -_ a : .19—Dynamic Petroleum Products| Pred. revenue ...... $36. si. ai 
YaCheokirk ... i é y / : fetes 20% : : : . y 5.40 Anglo Am.§e. : ‘ 94 ® Sarcee P. ... Be 3 Bini% A‘es 18 Ltd. . Calgary | Add: Roy. & divds. . 7,475 
.02%4Chess j ‘ 02" : ‘ AION) + 9 vee ‘ 064 : 5 52 .28 Asamera .... oe Al 3 O1YaSastex ...... ~~ . i . 31—Dominion & Angio Investment | Less: Oper. exp. ..... 9,010 
.24'4Chesterville . E “2a “26 ‘7 . d Nello Min. .. shes ; . 4 4.80 3.70 Security ... j ’ . . 80 Corp, Ltd. T Gen. exp. ..... 5 14,700 
06%Chib-Cop_ .. ; ‘ : 11% ‘ 06 | N. Ainsworth é : : : oS : O28 ° ma gee : : ‘ Sep, 18—Sheraton Corp. of Am. Depr. & depl. 1800 500 
8 Chib, K’'rand 500 . d ; al : 5 N. Al tee : 5 . A 4.90 Bailey-Sel A : 02 Silver City . on ’ ves. , Boston, Mass, | Net profit & surpl. v $823 
Chib. Min.¢ . ‘ : ‘ ; 37) 2TSN, At . 1. ‘ : 20.78 1875 Do S% pt. 1.28 50 20; ; : 41 Siscalta _... 300 gO d tLoss or deficit. 
Chimo y é ‘ A ° see d d d J 2 P Do. 5. a . . . ° 1.40 So. W. Pete. i tos d J y Shares o/s at Dec, 31: 
qpiemen «++, 04 044 ‘04 ; 23.62% 20.75 143% 0 d , eae Explor . tes . wee ' s Common, n.p.v. .... 2,891,232 2,891,232 
ae °: a vias sees ie Booth 175 "75, Banif 13% [08%Spooner ..... 0%! Bond Redemptions CONSOL. BALANCE SHEET 
Saws Con, bss te cee é . “0! 03 'N. Gdvuen 08%  .03%Bata . ...... 05%. $ 06 4 ds4Sturecon ir. ay 04 A04% Xt Rate meonhom ae 1959 
Coin Lake 6600 I. . . ‘i ‘0244N. Hamil .. 30 18 Blue Crown . ; ; ‘ j P , . Bond Issues % Year Call Price | Cash ..... “ $149 $1,754 
Coleman A. P ; ‘ . ‘ j . Har’na .. 33 -15 Bluewater .. en > ; eBritish Columbia Total curr. 7,295 
: Do. B = $o4 _ Hosco .... 19 10 Bonnyville . . . ld Electric Co. Ltd. Mkt. secs.¢ .... 108,378 
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Uranium shares continue to mark time as a team of U. 
experts makes the rounds of Canadian producers before top U. K.- 
Canada government officials sit down for the final ialks on a 
24 million lb. uranium package. 


So far there hasn’t been any significant clue from the U. K. 
experts that would indicate the two keys to future operations 
of individual mines—allocation of poundage and price. 


The U. K. team wants cost figures from the mines. They've 
been getting a mixed reception. At least two companies have re- 
fused data not otherwise available generally on this year’s opera- 
tions. 


—— 1961 —— 


High Low 


Latest End Change 
$ May * 
Bicroft 0.71 0.68 +4 0.82 0.58 
9.30 10,50 —12 1% 9.25 
Faraday 1.71 1.84 —7 1.98 1.12 
Gunnor 8.60 8.65 —) 9.10 7.05 
Preston 5.90 5.25 +12 6.35 4.35 
Rio Algom .. 9.70 8.65 +12 10% 7.40 
Stanrock 2.06 1.20 1.25 4 1.55 0.38 


* * * 


Lots of interest in nickel producers for a variety of reasons 
which don’t seem to have much to do with nickel. Sherritt Gordon 
is a strong spot in rising to a $5.50 top before settling at $5.35. 
It traded around $4.80 in mid-July. Reason for the interest is a 
copper-zinc property being drilled about 30 mi. from Sherritt’s 
main property. 

And big-gun Falconbridge is in the limelight because of its 
proposed deal with parent Ventures. Falconbridge hits $62%4 
before dropping back to $58%2. 


+ * * 


North Rankin Nickel climbs quietly to 71c from 56c, largely 
on the basis of exploration efforts near its Rankin Inlet nickel 


mine. Company reports an intriguing result of blasting an 8-ft.- | 


wide trench on a claim group in the Wilson River area about 
45, mi. from the mine. Samples from the 4-ft.-deep trench assayed 
22%-29% copper and 0.28% nickel. A heavy drill has cut several 
promising sections. Canadian Dyno (40%), Lorado (30%) and 
Consolidated Mogul (10%) share in this work through the iavane 
Syndicate. 

Gold giant Kerr Addison turns strong with a run to $11 from 
$9.50 with assorted rumors circulating that deep drilling has 
again found the extension of its orebody, However, semi-annual 
report says no new ore developments. 


a o *~ 


ON THE OIL AND GAS FRONT—Denison Mines, the big 
Elliot Lake uranium producer, is turning some of its uranium 
cash into the oil industry. Denison buys several parcels of land 
totaling 1,280 acres in the Swan Hills and Judy Creek fields of 
Alberta. Denison paid $1,048,964, It is the first oil participation 
by Denison although associated companies and its president, S. B. 
Roman, have been active in western Canada in the past. 


Some brightening trends in oil and gas leaders. Royalite re- 


ports big jump in earnings in first half to $722,000 from $188,000 | 
in same period last year. Stock at $9.90 is ahead from recent 


$9.60. 


Canadian Chieftain has full interest in a new oil strike it is 
now testing in Alberta’s Consort area. California Standard has a! 
5% override on the surrounding acreage. Chieftain shares at 96c 


climb from 84c, 


Earnings Drop Sharply 
For Rio Algom, Preston 


Reduced uraniurn shipments 
have cut hard into first half 
profits of the Rie Tinto group’s 
big operator, Rio Algom Mines 


gold producer Preston Mines. 


For Rio Algom, uranium out- 
put came from three mines as 
compared with up to six mines 
in first half 1960. Profits were 
| cut by nearly half, to $7.8 mil- 
i lion, as deliveries were reduced 
under a plan to stretch out pro- 
duction on presently-held con- 
tracts. 


For Preston, which last year 
merged with former uranium 
producer Stanleigh Uranium, 
gold revenue was down and 
Stanleigh carrying costs cut 
sharply into over-all earnings. 
Preston had a net loss of $959,- 
000 vs. profit of $112,000 in the 
1960 period. 


Dome Group 
Profits Gain 
Output Down 


Profit advances were made by 
| the three Dome Mines group 
| producers in first half 1961. 


Although gold production was 
| lower, all benefited from higher 


average gold price. 

Parent Dome earned $928,552, 
a 7% gain. Subsidiaries Camp- 
bell Red Lake profits rose 12% 
j}and Sigma Mines (Quebec) 
| profits jumped 79%. 
| DOME MINES profit is ahead 
| from $866,674, or 45c share, in 
| first half 1960. 
| 


— First Holf —— 
1961 1960 


355,600 
87,288 
. 


357,100 


| 
| 
| Tons milled 
87,567 


Gold, oz. 


$ 
2,969,103 
363,000 


3,039,917 
340,000 
710,196 

2,838,561 
104,500 
131,000 

| Exploration .. 87,500 

Net profit 928,552 866,674 
Per shore 48c 45c 


CAMPBELL RED LAKE) 


Bullion value ., 
Cost aid 

Other income 
Operating costs 
| Depreciation 
Taxes 


| 
| 
| 


| profit of $885,461 (22c share) is| 


up from $789,429 (20c) in first | 
half 1960. Costs in 1960 period} 
include $144,695 shaft sinking 
charges. 


716,073 | 
2,941,502 | 
89,000 


51,000 | 
100,000 | 


| RIO ALGOM profits fell 49%, 
| to $7,804,000, from $15,201,000 

in six months to June 30/60. 
| Company averages sales revenue 


K.| —and indirectly hit earnings of | from June 30/60 and has defer- 


red $3,120,000 from 1961 first 
| half revenue to future periods. 


President R. H. Winters re- 
ports balance of $12,637,500 
|Northspan 6%% debentures 
| was retired during second quar- 
| ter. First payment of $4 million 
;due Preston was met, leaving 
| $4,214,000 balance due. 


| Company closed down its 
| Panel mine at June 30/61; pres- 
ent production is from the Milli- 
ken and Nordic mines. 

Here are Rio Algom statistics: 


Six Mos. te June 30 
1961 1960 
Tons milled 1,804,000 3,019,000 


Gross rev. seve ssees 45,592,000 72,735,000 
Deferred rev. .++seeee 3,220,000 atta 
Operating costs 15,668,000 25,877,000 
| Int., odmin., toxes ... 3,491,000 7,114,000 
| Write-offs .......++++ 15,409,000 24,543,000 
Net profit ... 7,804,000 15,201,000 
| PRESTON MINES net loss 
|was $959,000 in first half, 
against profit of $112,000 in first 
| halt 1960. President Winters 
says loss is due to Stanleigh 
mine carrying costs which were 
| anticipated at time of amalga- 
| mation. 


These costs, he adds, are offset 
by a credit to retained earnings 
| in 1960 from sale of part of the 
Stanleigh contract. Uranium 
| concentrates shipments will be 
resumed next month from Rio 
Algom production. 


| A sinking fund installment of 
| $6.5 million, due June 30/61 on 
ithe Stanleigh 54% mortgage 
| bonds, was met from $3.5 mil- 
| lion in bonds previously bought 
| and by redemption of $3 million 
| bonds at par. 


Here are Preston results: 
Six Mos. to June 30 

1961 1960 

117,740 
$1,218,000 


1,019,000 
55,000 
12,000 
20,000 


Gold revenue .. + $1,059,000 
Invest. profit 28,000 
Oprig. costs 963,000 
Admin., toxes sees 77,000 
Explor. 


| Tons milled wees vee. 113,630 


7,000 

17,000 
982,000 
(959,000) 


Deprec. .....+008 
Stanleigh costs Pt 
| Net profit (loss) .... 112,000 


RIX-ATHABASCA URAN- 
IUM MINES’ work on a Cobalt, 
Ont., area silver property has 
resulted in a decision to deepen 
the shaft 250 ft. and crosscut 
1,000 ft. for limited drifting and 
raising, President W. H. Bouck 
says. 
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Canada’s Riser Duct 


Highest 
BullDog system predetermines voltage-drop, 
minimizes power loss and provides for addi- 
tional power where and when it is needed. 
As one of Canada’s major producers of elec- 
trical equipment, I.T.E.’s specialized services 
are available from coast to coast. 


In the highest installation of its kind in 
Canada — BullDog’s Lo-X® duct was used 
exclusively for the 34-storey new head office 
of Canadian Industries Limited, Montreal. A 
combination of high performance Lo-X® duct 
and integral-mounted panels, this new 


I-T-E CIRCUIT BREAKER (CANADA) LIMITED 


is to pay $1.7 million and interest, raised by sale of 146,000 shares EASTERN POWER DEVICES DIVISION - BULLDOG ELECTRIC PRODUCTS DIVISION 





— First Half —— In three months to June 30/ 
i ; root 1960 161, company drilled 12 holes | 

we é 5 i >| Tons milled 129,286 127,684 | ’ 7 Pp 
sctting Ha tacele tad Geer one eo - ree ny | Selde oe. 80,883 81,732 | through the ore vein structure 
ts in ee . ree Anak oennte i 2,830°058 2,796,178 | and all yielded silver values. 


Ser teehee” 21.275 91'g4a | Company has spent $159,000 to 


of Anglo American’s exploration subsidiary. Company is to get 
a total of $2,050,000 from an unnamed buyer, Stock slips to $12 


from previous $4 jump to $14. 


| Net profit ... eeee 
| Per shore 22¢ 20c | 


*'/Bralorne Bullion 


‘4 es 


u 


TTS 
or FILTER TIP 
CIGARETTES |! 


| option 


| 
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}ern Quebec is apptoaching the | shares 


ANNOMNCEMENT 


DOMINION TAR APPOINTMENTS 


4. G. WYLLIE 


Recovery Falls 13% 


Low grade feed pulled down 
bullion output from Bralorne 
Pioneer Mines in second quarter, | 
to 24,655 oz. from 28,184 oz. in 
comparable 1960 period. 

F. R. Joubin, president, says 
use of lower grade stopes was 
necessary until conversion to 
sand back fill mining method in 
lower, richer levels is completed. | 
Company has put its new cyanide 
mill circuit in operation on a} 
tune-up basis. 

New ore development con- | 
tinued on the 38th and 20th| 
levels, Exploration on the Ace | 
property has been re- | 
sumed, 


Anglo Molybdenite | 
Crosscuts Advance | 


Crosscutting on two levels at | 
Anglo American Molybdenite | 
Mining’s property in northwest- 


main ore zone, company reports. | 

Consulting engineer G. H. Du- 
mont reports varying molybden- 
ite and bismuth values in veins 
intersected, none in the main} 
east-west zone. 


D. M. MATHESON 


With the consolidcticon of Dominion Tor & Chemical Company, limited, and its 
subsidiaries St. Lowrence Corporation Limited, Howard Smith Paper Mills, Limited 
ond Hinde and Dauch Limited, W. N. Hall, President of Dominion Tar, has announced ! 
the following new Executive Stoff appointments. Mr. J. G. Wyllie is appointed Vice- | Consolidated Discovery ¥ellowknife Mines 
President and Treasurer and M;. D. M, Matheson as Executive Director of Employee | for $52,000 


and Public Relations in charge of Safety, tapor Relations, Personnel Administration 


ond Public Relctions. 


Mr. Wyllie is also Vice-President—Finance of Si. Lawrence Corporaiion Limited, 
Dominion Tar's newly acquired subsidiary. Mr, Matheson has held executive positions 
in Dominion Tar subsidiaries and hos most recently been Assistant to the President | E™pire to spend up to wpeeaie ne —_ 


ef Dominion Tar. 


i IE AATEC 


| Other income 


| Depreciation ... 


1,192,695 
147,028 
597,000 

29,149 


1,368,649 | 
190,747 
492,500 | 

46,797 | 
789,429 | 


Operating costs .. 
Depreciation 

Taxes . 
Exploration 
885,461 


SIGMA MINES profit was! 
$146,404 (14c share) compared 


| to $81,623 (8c) in six months to 


June 30/60. Operating charges 
include $85,171 ($171,492 in 
1960 period) shaft sinking costs. 
— First Holf —— 

61 1960 


219,574 
39,161 


Tons milled 
Gold, oz 


$ 
1,329,875 
88,200 
18,716 
1,266,878 
72,500 
Taxes 2,400 
Exploration 13,390 
Net profit 81,623 
Per share 8c 


$ 
1,361,927 
156,000 
25,995 
1,291,130 
86,700 


Bullion value 
Cost aid . 


Operating costs 


Worth Noting 


Financing agreements and changes in finan- 
cing deals, major changes in capital filing 
statements ore listed os reported by the Toronto 
and Montreal exchanges. Ontario Securities 
Commission. 


Atlas Yellowknife Mines bought 25,200 
shares Canadian Chieftain Petroleums for 
$19,976. 

Canadian Dyno Mines bought additional 
9,000 shares Rayreck Mines for $6,885. 
Now holds 178,000 Rayrock shares. 

Canadian North Inea Mines buying 24 
claims in Fort Hope, Ont., area from 
Central Porcupine Mines for 100,000 
Issued capital then 2,700,001 
shares. 

Cayzor Athabaska Mines issuing no | 
shares on exercise of stock purchase war- 
rants with issue of 544% debentures; war- 
rants allowed to lapse. 

Chesterville Mines sold 700 
Campbell Chibougamau Mines, 50,000 
shares Chemalloy+ Minerals, 100 shares 
Inspiration Consolidated Copper and 74,- 


shares 


| 500 shares Fort Reliance Minerals for total 
|} of $170,884 | 


Consolidated Halliwell listing additional 





| two million shares for total of 12 million | 


at $1 par 

Consolidated Mogul Mines bought 12,000 | 
shares Canadian Dyne Mines for $9,744 
and 250,000 shares Chemalloy Minerals for 
$375,000. Also sold 123,500 shares Canam 
Copper for $30,097, 12,500 shares Cow- 
ichan Copper for $4,073, 30,000 shares Tor- 
west Resources for $10,860 and 125,000 
shares Chemalloy for $187,500 

Giant Mascot Mines bought additional 
50,000 shares McKinney Geld Mines for 
$15,000 for total holding of 689,551 Mc- 
Kinney shares 

Mentor Exploration & Development 
bought 4,500 shares Augustus Exploration, 
504,000 shares Canadian Silica Corp., 5,201 
shares Consolidated Mogul Mines, 500 
shares Faraday Uranium Mines, 1,000 
shares National Bellas Hess, 8,500 shares 
Lorado Uranium Mines, 1,000 warrants 
Lorado, 300 shares Molybdenum Corp., 
5,000 shares Nerth Coldstream Mines, 2,- 
000 shares Oil, Ine. and 108,500 shares 
Sudbury Contact Mines for a total cost 
of $322,797. Also sold 13,000 shares Agnice 
Mines, 12,000 shares Augustus, 460,000 
shares Canadian Silica, 11,110 shares Fara- 
day. 2,300 shares Farge Oils, 400 shares 
Hydrometals, 3,500 shares Lorado, 1,000 | 
Lorado warrants, 1,000 shares National | 
Belias Hess, 2,000 shares Zulapa Mining 
Corp. and 11,640 shares Faircoff Atha- | 
basca Mines for total of $297,709. } 

Rainville Mines to consolidate three | 
million issued shares on a one-new-for- | 
three-old basis, change name to Dunraine 
Mines. To buy assets of Dunerta Copper 
Mines for 500,000 new shares. Canadian 
Malartic Gold Mines to buy 500,000 new 
shares for $130,000, also certain Rainville 
physical assets for $129,010. Receipts to 
retire debt outstanding. 

Rayrock Mines bought 


20,000 shares 


Steeloy Mining Corp. granted Keevil | 
Mining group option to acquire 100% in- 
terest in certain clairas for $17,250. 

Temagami Mining farming out sections 
of property to Empire Explorations (1941). 


31/64 under agrecment 
ject to Temagami shareholders’ approval 


! 


date and expects to complete its 
program early next year. 


CZ packaging lets them eat cake - economically 


What would you do 


if competition was outspending 
you in advertising, outselling you 
with promotions? Thomas A. 
Steeves Ltd., of Annacis Island, 
B.C., decided not to meet 
competition head on. With a new 
CZ designed soft pack cake mix 
package, and by shippingina 
specially created CZ corrugated 
container (no glue, one staple, 
clever folding!), this easy- 
to-bake mix sells for a low price, 
enjoys high volume, provides 
thousands of families with a 
delightful variety of Quick cakes! 


Crown Zellerbach Canada 
Sales Offices are located 
in the following cities: 


Vancouver 
P.O. Box 2079, Vancouver 3, 
MU 4-9464 


Penticton 
304 Martin Street, HY 2-8011 


Kelowna 
990 Richter Street, PO 2-2146 


Calgary 
511 Herald Building, 7th Avenue & 
lst St. W., AM 3-5690 


Edmonton 

c/o MacCosham Storage & Dist. Co., 
Room 9, 10301-109th St., 

GA 2-6171 


Regina 
1540 Winnipeg Street, LA 7-0413 


Winnipeg 
i195 McPhillips Street, 
Winnipeg 3, SP 4-0671 


Toronto 
106-2489 Bloor St. W., 
Toronto 9, RO 6-6847 


Cc 
CROWN 
ZELLERBACH 
CANADA 
LIMITED 


MANUFACTURERS OF FOREST PRODUCTS 
IN CANADA SINCE 1917 

* PAPER & PULP © PACKAGING ® 
LUMBER © PLYWOOD & NEWSPRINT 


Frequently, a new way of packaging or a new design on a package can 
break through the competitive wall surrounding your product. CZ has many 
examples that show how products have been given new and profitable life 
with inspired package design. By applying disciplined imagination to 
paper, foil, polyethylene pouches, waxwrap, cellophane, and corrugated, 
CZ packaging specialists have created competitive answers for many prod- 
ucts in many fields. We would like to show you how economically it can be 
done. Ask any of our offices. 
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'Fine-Tooth Look at Trades 


In Ventures Stock Jump 


By FRANK KAPLAN 
The biggest step yet taken by 


| Ventures Ltd., in the stream- 


lining of its group of companies 
may bring with it the biggest 
headache. 

For the Toronto Stock Ex- 
' change has taken the very grave 
step of launching .an_ inquiry 
linto recent trading in Ventures 
stock. 


In blunt language, the TSE is 
trying to find out if some in- 


|VENTURES 


‘ 
4 


» STATEMENT 


This is the statement made 
by Ventures Ltd. two busi- 
ness days before a merger 
plan for Ventures and Fal- 
conbridge Nickel Mines was 
annuunced by the companies. 

Generally, it was taken as 
a denial of assorted rumors 
circulating that a merger was 
planned. 

“There have been many 
rumors recently on the street 
concerning a stock split for 
Ventures and/or Falcon- 
bridge, merger of Ventures 
and McIntyre, more recently 
a merger of Ventures and 
Falconbridge and other sim- 
ilar matters. 

“In our group there have 
been a great many reorgan- 
izations and mergers during 
the last three year's. 

“Most of the matters which 
are now.subject to rumor 
have been discussed at one 
time or another to ascertain if 
the difficult technical and tax 
problems could be solved. 

“The directors of none of 
the three companies have yet 
considered any concrete pro- 
posal nor is there presently 
any such proposal prepared to 
go before any board,” 


sider or group already has, or is | 


” 


in a position to “make a killing 
because of inside knowledge, 
The TSE also wants to find 


out why Ventures seemed to} largely on the basis of boo 
deny officially merger plans} business, rising profits 


| 


If any substantial amount of 
trading is found to have been 
done on behalf of any individual 
insider, a major uproar will 
| ensue. 

Meanwhile, a large group of 
prominent figures in the Cana- 
dian mining community anx- 
iously await the outcome of the 
TSE investigation to see if any 
}one of their number or any of 

| their associates will be found to 
| have acted improperly. 

! Adding to the current'mystery 
is an official statement issued 
by Ventures, generally inter- 
preted as a complete denial of 
merger plans. 

Late on July 27, Ventures said 
“none of the three companies 
have yet considered any con- 
crete proposal nor is there 
presently any such. proposal 
prepared to go before’ any 
board.” 

Late on July 31, Ventures, 
Falconbridge Nickel and Mc- 
Intyre Porcupine Mines an- 
nounced their merger plan. 

The Toronto Stock Exchange 
is investigating trading of shares 
in Ventures, Falconbridge and 
McIntyre, particularly in the 
week beginning July 24. Here is 

}a rundown on their activities. 


Market action in Ventures is 
the particular standout, with 
first obvious signs of unusual 
interest appearing in mid-July. 
From a mid-July level of $47, 
Ventures shares rose almost 
35% to a peak of $63 Aug. 1 
immediately after the merger 
announcement, Share turnover 
in the two weeks totaled some | 
25,000 and 48,000 respectively, | 
far above the weekly average of 
around 8,000 shares that had 
been trading early in July. 

Traders say that the bulk of | 
the recent buying of Ventures | 
came through one broker, 

Actually Ventures had come | 
up from a $30% low early this | 
year, but much of the gain until 
mid-July could be attributed to 
the increased value of its hold- 
ings, particularly its over 2 mil- 
lion shares of Falconbridge. 

Falconbridge has been a fav- 
orite of investors this year, 
ming 
($4.26 


| 


plans were announced. |1959) and a higher price for 

There’s nothing illegal in|nickel. Falconbridge climbed 
Canada about insiders making} steadily from $38%4 at the end 
a profit in stock trading. In the| of 1960 to around $63. There 
U. S., an insider is supposed to| doesn’t seem to be any unusual 
disclose his trading, or he might| stock action here prior to the 


be sued by a shareholder at-| merger announcement. 


tempting to recover the. profits 
for the company. 


The merger news actually re- 
sulted in a weakening in price 





The TSE bylaws provide for| of Falconbridge shares to $584 
suspension or delisting for any| from $62% on the basis of likely 
reason, including what the| dilution of shareholders’ inter- 
board might consider unethical| ests in earnings. 


conduct. 


The exchange would | 
not have to disclose a reason.| sporadic 


McIntyre has been attracting 
investment attention 


The stock exchange is concerned | for some time. It climbed from 
with the ethical conduct of offi-| an end of February low of $27 


cers of companies as a protec- 
tion to shareholders. 

However, if profits are made 
on the basis of misinformation, 
there could be the possibility of 
fraud charges. 


From July 17 to Aug. 1, Ven- | 


tures stock rose from $47% to 
a high of $63 per share. In that 
time some 100,000 shares were 
traded. About 25,000 


Aug. 1 when the price jumped 
from $57 
dropped back to $59 on the news 
of the merger. 

There’s a big bundle of profit 
in there. 

The TSE will now examine 
actual trades and try to find out 
on whose behalf they were 
actually made. 


shares | 
were turned over in one day — |} 


to a high of $63,/ 


| to its present $42. McIntyre re- 
jacted strorigly to the merger 


|news with a $3 gain in very | 


|heavy trading of over 10,000 
shares in a single session. Some 
of the reasoning is that a 
Ventures-Falconbridge merger 
gives McIntyre a direct stake in 
Falconbridge nickel profits and 
| dividends instead of an indirect 
interest through Ventures, 

At $42, McIntyre shares are 
|the equivalent of $126 on the 
old shares prior to a 3-for-1 
split in 1959. This is the alJ- 
| time high for this fabulous old 
| Porcupine camp gold veteran. 
| The gain on McIntyre will be 
very pleasing indeed to the 
British-European group of in- 
vestors which is understood to 
have acquired a_ substantial 





Rtn Si kk i 
SOME QUESTIONS FOR YOU 
ABOUT 16 SPECIFIC SECURITIES 


OWATER PAPER CORPORATION LIMITED — the $500 million 


blue chip whose subsidiaries in the 


U. K., Canada, U.S., 


Sweden, Norway, Australia, South Africa and Ireland represent 


a fully integrated organization. 


Why is BW in the low-price 


class of lightweight junior paper issues and also bucking the 
general by trading near the lower 
rices of its 1961 range on the TSE? Is there reason to believe that BW 
as become a better buy than other paper issues in the $7-$9 range? 


trend of paper issues in 


How, in this respect, 


would this certain security 


compare with 


ANGLO-NEWFOUNDLAND or ROLAND PAPERS A so far as pro- 


fessional researchers are concerned? 


And while we're at it, there's 


m considerable talk about the bullish effect of Canada’s cheaper 


dollar on the paper industry. 
the coin as well? 


But is there a not so bullish side to 


RANS-CANADA — trading in some weakness below this year's 
$25 high: Does this mean that the market has already dis- 
counted much of the future benefits that will accrue to this 
leader in Canada’s booming natural-gas industry? If not, why 
hasn't the knowledgeable investment community jumped on a 
bandwagon here to bid prices back up to former levels above $38? 


Also on the gas-oil board, the market hasn't been showing 
interest in FRENCH PETROLEUMS this year. 


much 
Would you say that 


FRP is just an average run-of-the-mill junior producer or a sleeper? 


NGLO-AMERICAN MOLYBDENITE — Everybody's been asking 

us, just what is the story behind these shares? And on Page 7 

of our August 4 commentary on Canadian stocks and the 

market, we provide some little known facts that point to 
whether AAM should be bought or sold at prices now on view. 

On the same page, in fact, we also discuss the five other above- 
mentioned securities, and we'll be pleased to send this August 7 issue 
of our investment weekly as an “extra” to any investor who attaches 
this advertisement to his request for either a trial or regular subscrip- 
tion of the Forecaster. And, of course, if you have similar questions about 
the buy-sell aspects of MASSEY-FERGUSON, MOORE Omer teen: 


INTERNATIONAL NICKEL, 
DOMINION TAR, 


CONSUMERS’ . 
STELCO, ALUMINIUM, MacMILLAN B. & P.R., 


GAS, v. 


DOMINION STORES or any other unsually active situation, feel free 


to query our Research Department's 


refessional opinion in the same 


letter. We cordially invite you te write us today — THE CANADIAN 


FORECASTER, 238 Adelaide Street West, Toronto. 


Six-week trial—$5, 


airmail $5.50; annual subdscription—$50; phone—EMpire 4-5421. 


block of McIntyre at around the , all its Falconbridge shafes on 
equivalent of $30 per share. the basis of 104 Falconbridge 
McIntyre also has grounds for}for every 100 Ventures held. 
happiness with the success of its|There are 2,754,857 Ventures 
investment in Ventures. It first | outstanding. 
started buying Ventures stock at! @ McIntyre will buy 280,600 
around $35 a share. | Falconbridge shares at the aver- 
The corporate lineage very | age price of Falconbridge dur- 
| briefly is this: McIntyre con-| ing trades on the Toronto Stock 
trols Ventures (25%) which in | Exchange in July. This still has 
turn controls Falconbridge|to be determined but Falcon- 
(56%) plus a batch of other|bridge traded between $60% 
enterprises 
|Keno Hill, Giant Yellowknife, | price would be taken from the 
|Kilembe Copper, Opemiska | actual price of each transaction. 
| Copper and a host of others. | 


How Shares Moved 


End 
June 


$ 
67.75 
37.00 
47% 


End 
1960 


s 
38.75 
28.00 
30.50 


Change 
from 


Recent 
High 
$ 
63.25 
43.00 
63.00 


Latest 

6 
Falconbridge . 58.50 
Mcintyre ..... 42.00 
Ventures ..... 59.00 


June 

—7 %o 
+13% 
+23% 


| 


A cleanup of the old Ventures, this sale of Falconbridge stock | 


|} empire was long expec.ed and a/to McIntyre. 
| series of mergers have eliminat- | “McIntyre now has control of 


including United | and $6334 during July. Average | 


This is the reason given for} 


Did Inside Dope Make a Killing ? 


proposal, this seems to be the | 


way it works: out, 

McIntyre was last reported 
holding 700,000 shares Ventures. 
It would get 728,000 Falcon- 
bridge for these shares, buy a 
further 280,600 for a total hold- 
ing of 1,008,600 Falconbridge. 
| This would equal about a 21% 
interest in the combined Falcon- 
bridge-Ventures. Present inter- | 
est is 25% of Ventures alone | 
and Ventures holds 56% Fal-| 
conbridge. 


Falconbridge has 3,770,972 | 
|shares outstanding (5 million | 
authorized) would issue 800,000 | 
to Ventures, sell 280,600 to Mc- | 
Intyre for a total of 4,851,572 | 


outstanding. 


Ventures holds 2,164,753 Fal- | 
jconbridge would receive a 
further 800,000 for its assets for | 
ja total of 2,964,753. It has| 
2,754,857 outstanding, would | 
have to distribute 2,865,051 | 
|Falconbridge on the basis of 
104-for-100, That would seem to 
j\leave Ventures with 99,702 | 
Falconbridge. 





jed a string of holding com-| Falconbridge through effective | 


of Ventures 
at last report). 


control 
shares or 25% 
As a condition 
agreement to Ventures entering 
into this merger, McIntyre is 
to acquire for cash 280,600 


| panies. Something like the 
|present deal makes good cor- 
porate sense. 

The commotion now rests on 
the question of whether or not 
some insider or some other 


group used inside knowledge| treasury shares of Falconbridge | 


for personal advantage. 

| There’s at least a month now 
for shareholders (and anybody 
else interested) to take a look at 
terms of the proposed merger. 
The initia] announcement by the 
three companies said that a 
merger had been approved in 
principle and full details would 
not be ready until September. 


@ Ventures will be wound up. 
On the basis of a preliminary 
llook at the arithmetic of the 


| Meetings of Ventures and Fal- 


What TSE 
Said 


This is the Toronto Stock 
Exchange announcement of 
its intention to investigate 
trading in Ventures Ltd., Fal- 
conbridge Nickel and McIn- 
tyre Porcupine Mines. 

“The Toronto Stock Ex- 
change has noted the unusual 
trading activity in the shares 
o:. Ventures, . Falconbridge 
and McIntyre during week 
beginning July 24 and has al- 
so noted the statement to the 
press by an officer of Ven- 
tures Ltd., concerning the 
rumored merger, which rum- 
ors were consequently con- 
firmed by an announcement 
July 31. 

“In view of these circum- 
stances, the TSE considers it 
advisable to make inquiries 
concerning all circumstances 
surrounding the transaction, 
including trading in the 
shares of the three companies 
concerned, President Howard 
D. Graham announced today 
(Au%. 1).” 


conbridge shareholders’ will 
have to approve the detailed 
plan. 

This is the proposed merger 
as it was revealed in the brief 
announcement by the three 
companies. 

@ Falconbridge will take over 
all Venture’s net assets and will 
pay Ventures 800,000 shares. 
Ventures keeps 2,164,753 Fal- 
conbridge held at last report. 

@ Ventures later will distribute 





ANNOUNCEMENT See 


JAMES L. MARTIN 


The Directors of Independent Container 
Corporation, are pleased to announce the 
appointment of James L. Martin as Gen- 
erol Monager of the Company. 
independent Container plons to con- 
struct @ factory in Edmonton, Alberto, 
for the manufacture of corrugated ship- 
ping contoiners.. Mr. Martin brings with 
him 10 years experience in oll phases of 
the corrugated industry. i 
A resident of Edmonton for the past | 
8 years, Mr. Martin is active in community 
affairs, and is a director of Kent Invest- | 
ments Lid., Ifhocan Development Corp. | 
| ttd., Golconda’ Investments Lid., Royo! 
| Building Supplies (1961) ltd., Regent 
Pork Developments, and Martin Invest. 
ments (Manitobo) ltd. 
Temporary offices of Indenendent Con. | 
fainer ore jocated at 10517 Jasper Ave- 
nue, Edmonton, 
ernmemrerer serene i tn In ne men Se 


(700,000 | 


of MclIntyre’s | 


MORE BANK SCHOLARSHIPS | 


Sixteen more Bank of Montreal | 
scholarships, each worth $1,500, 
have been awarded to young- 
sters across Canada. Leading Ca- 
|nadian educators selected them | 
from the 48 high school gradu- | 
ates who received awards last} 
lyear. The scholarship plan is 
jtimed to end in 1967—Canada’s | 
}centennial year. | 


WET US PIR 


This business machine 


does more jobs 
than any other 


C OF VV Fae 


The term “THERMO-FAX” is @ registered trademark 
Mieenasora (inune ano 


JMANuFActunite OF CANADA LIMITED | 
a+. where research Is the key fa fomorrew 


August 5, 1961 


THE FINANCIAL POST 


Royalite Profit Sharply Higher for Half Year 


Earnings of Royalite Oil Co, 
for the six months ended June 
30/61 were $722,000. ($188,000 
same period 1960.) Working capi- 
tal increased $879,000 to $8,412,- 
000. 

Crude oil production in the six 
months was 720,000 bbl. (660,000 


bbl.) Natural gas sales were 6,049 
million cu. ft. (5,592 million cu. 
ft.). Refinery throughput for the | 
year-to-date averaged 9,737: b/d} 
(9,398 b/d). 
Sales of gasoline, heating oils 
and diesel fuels amounted to 53 
million gal. (48.75 million gal.). 


A permit has been issued to 
the company to construct a 28- 
mi, 4%-in. pipeline from’ the 
Wildcat Hills and Jumping 
Pound fields to connect with one 
of the company’s existing pipe- 
lines for transmission of natural 
gas liquids to Calgary. 


CAPITAL 
EQUIPMENT 
FINANCING 


I.A.C. purchase plans are available for 
financing the purchase of all types of 
industrial and commercial machinery 
and equipment. When new equipment 
will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 
flexible, profitable way to buy, 
A copy of “Capital Equipment Financing — A Service 
for Canadian Business”, will be forwarded upon request. 


Phone or write your nearest 1.A.C. office or write L 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. “244 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


O 
0 


Here’s a fact we'll prove in your own office: The versatility of “THERMO- 
Fax” Brand Copying Machines can’t be matched, We'll show you copies 
of business papers made in 4 seconds ... statements turned out at the 
rate of 250 an hour... gummed Jabels addressed instantly ... cor- 
respondence answered in seconds .. . Jaminating done quickly and 
economically... mariy additional jobs impossible with other machines, 
You'll agree, it’s wise to have these versatile machines working wherever 
paperwork should be speeded. So mail the coupon now. 


Reg. Trade Mark 
-Fax 
“MACHIAUINES 


wee 
108313 


Minnesota Mining and Manufacturing of Canada Limited, Dept. TF, Box 757, London, Canada 


At no obligation, I’m interested Nam 


in seeing a‘‘ THERMO-FAx”’ Copy- 
ing Machine simplify the jobs 
I've circled, 
Statements 

Correspondence 


4 Generai Copying 


Firm 
Address. 


City, stitieenint Nene. eae 
© Check here If you now own a“THERMO-FAX” Copying Machine 


Gummed Labels 
Laminating 





First of New Subsidy Ships 
May Take Shape by Spring | 


By CLIVE BAXTER 
OTTAWA (Staff) — Ship op- 


There may be some orders for 


One large bulk freighter for I 


submarines if a decision is made | for delivery next April. 


One small passenger and cargo 


erators-have shown “consider-|to build them in Canada, but) vessel for Department of Transport's 


able” advance interest in the} apart from them the naval pro- 


government’s subsidy program. | tam is pretty well complete. 


Department of Transport of-| 


ficials are confident they will! 


Here’s the current situation in| 


the main Canadian yards which, 


place some immediate orders | betwe en them, nominally em- 
once the regulations are pub-| Ploy some 8,000: 


lished. 


The draft regulations are in| 


West Coast Yards 


the hands of the minister and| @ Yarrows Ltd., Victoria. 


should go before the cabinet} 


soon. 


If it approves this draft, the! 


first of the new ships should be- | 
gin taking shape to fill: the 
spring gap. 

The program, announced two 
months ago, provides that Ot- 


tawa will pay 40% of the cost! 


of a ship built in Canada for| 
a Canadian operator during the) 
next three years and 33% after 


that, In some cases, e.g., fishing | 
boats, subsidy may be as high| 


as 50%. 


Right now many of the ship} 


yards are in terrible shape. 
Some have no business at all, 
others have enough to keep 
them operating slowly for a few 
more.months. The builders feel 
everything depends on how suc- 
cessful the new government} 
policy will be in practice. 
Even by the depressing Se 


uation is unusuaily bad, There 
are too many projects almost 
finished, too few just starting. 

Shipbuilders point 
spring as their time of really | 
serious crisis. 


By then there will only be} 
the destroyer escort program | 


and a handful of commercial 
projects under way. 

There’s 
the builders, that Ottawa will} 


come up with a few more gov-| 
ernment ship orders to ease the| artists has led a group of promi-| 


to et oye 


One fisheries research vessel now | 


virtually completed. 

Half the work on a destroyer es- 
cort, due to be finished in about} 
three years: (This was a joint proj- 


Newfoundland service, for delivery 
}in 18 months. 

Value of existing projects: $12 
million. 


@ Port Weller Dry Docks Ltd., Port | 


Weller, Ont. 


One passenger and cargo vessel | 


for West Indies, now receiving fin- 
ishing touches. 

Value: Almost $3 million. 

e@ Port Arthur Shipbuilding Co., 
Port Arthur, Ont. 

No business at present. 
@ Kingston Shipyards, 
Ont. 

No business at present, 


Kingston, 


ect with Victoria Machinery Depot | 


Co., which has completed its share.) | 
| Value of existing projects: About | 
$7 million. 


e@ Victoria Machinery Depot Co., 
Victoria, 

One passenger and auto ferry for 
| the B. C.. government, delivery next 
year. 

Value: About $2 million. 

@ Burrard Dry Dock Co., Vancou- 
ver. 

One destroyer escort, due to be 


| finished in three years. 
One suction dredge for Depart- | 


ment of Public Works, August de- 
livery. 

One passenger and. auto ferry for 
B.C. government, delivery in April 
next. year. 


Value of existing projects: About | 
| $48 million. 


| Inland Yards 
| @ Collingwood Shipyards, Colling- 


ards of post-war Canadian ship- | ¥90% Ont. 


building health, the present sit-| 


Two specialized package freight- 


ers for Canadian General Electric, | 


due to be delivered this summer. 
Two small bulk freighters for 


oo Steamship Lines, for de- 
livery next May. : 


‘A Rebuff Brings a Boon, 
Artists Get Outdoor Show 


always the hope, sa y| 


By BEATRICE RIDDELL 
A civie rebuff to four Toronto | 


St. Lawrence Yards 


| @ Canadian Vickers Ltd., Montreal. 
One passenger and cargo vessel | 
for the West Indies, for delivery | 
| this year. 
| One $7 million bulk freighter for | 
upper lakes service, financed by 
Canadian Vickers with intention to 
sell to an operator. 
One destroyer escort. 


| 
| 


| ed freighter): About $12 million. 


| @ Marine Industries Léd., Sorel. 
One destroyer escort. 


One floating crane for St. Law- 


rence Seaway. 

Value of existing project: 
$14 million. 
| @ Davie Shipbuilding Ltd., Lauzon. 

One bulk freighter, for delivery 
September. 

One oi] tanker for RCN. 

One destroyer escort. 

Value of existing projects: About 
$25 million. 
@ Geo, T. Davie & Sons, Lauzon, 
Que. 

One tug for National Harbors 
Board, for delivery early next year. 

One sludge removal barge for 


About 


artists from all over Canada a 
major assist. 
The rebuff: When four artists 


famine. But even there the out-| nent Toronto collectors and art! set up their canvasses in front 


look is hardly encouraging. 


lovers to Bive more than 80\of the City Hall 


SOUND CONDITIONED 
BY CELOTEX 


The new Fidelity Life Building in Vancouver is sound conditioned 
with Acoustic-Celotex CELOTONE Mineral Fibre Tile. The classic 
beauty of CELOTONE adds a very pleasing effect to the interior 
design of this Life Insurance Building. Acousti-Celotex Acoustical 
pe ucts have been the standard of the industry for 35 years. 
nstallation was made by Dominion Sound Equipments Limited, 
Canada’s foremost Acoustical Applicators and exclusive Canadian 
distributors of Acousti-Celotex products. 
If you plan to build or remodel, Dominion Sound will place 
<r disposal its expert Ceiling Consultation Service, without 


gation. 


Fidelity Life Building, Voncouver, B.C. 
ARCHITECTS: McCarter, Noire & Partners, Vancouver, B.C. 
GENERAL CONTRACTOR: Smith Brothers & Wilson, Vancouver, B.C: 


if it's “by CELOTEX” you get QUALITY. .. plus! 


Acoust/-CELOTEX 


The Celotex Corporation, 120 S. LaSalle St, Chicago J, illinois 


DOMINION SOUND 


EQUIPMENTS LIMITED 
HEAD OFFICE: 4040 St. Catherine Street West, Montreal 


BRANCHES: Halifax, Saint John, Montreal, Ottawa, Toronto, 
Harmiiton, London, North Bay, Winnipeg, Regina, 
Saskatoon, Calgary, Edmonton, Vancouver. 


earlier this 
| year, they were unceremonious- 
ly shooed off the premises. 

Among the reasons: Obstruc- 
ing traffic, trying to sell without 
licenses. 

The assist: Toronto's first 
major outdoor art exhibition 
including paintings, ‘ sculpture, 
graphics of some of Canada’s 
best known and some lesser 
known artists will be held at the 
new, downtown Four Seasons 
Motor Hotel, Aug. 5-6 and 12- 
13. 

Leading spark behind the 
project is Murray Koffler, him- 
self an ardent collector and one 
of the three owners of the hotel. 

“For years I have felt that To- 
ronto should have an outdoor 
exhibition and sale — something 
like New York’s famous Wash- 
ington Sq. show held each sum- 
mer in Greenwich Village,” 
Koffler told FP. 
| “When the artists were evict- 
|ed from the City Hall, I decided 
to do something about it,” he 
said. 

Result of his campaigning 
among Toronto art circles was 
formation of an organizing com- 
mittee under the chairmanship 
of Alan Jarvis, editor of Cana- 
dian Art and former director of 
the National Gallery. 

The sponsors are: Charles S. 
Band, Mrs. C. Bissell, Paul Du- 
val, Robert Fulford, Charles 
Goldhamer, Mrs. Walter Gordon, 
T. A. Heinrich, Pearl McCarthy, 
David P. Sileox, Sydney Wat- 
son, Mrs. S. J. Zacks. 

Idea is to give lesser-known 
artists an opportunity to show 
their work, and to introduce art 
to many more people than is 
normally possible in a gallery. 

Admission is being kept nom- 
inal (25c) to attract large 
crowds. If enough people turn 
up, the proceeds will be put to- 
ward a scholarship fund. 

Art prices will range from 
about $25 to $2,000. But for col- 
lectors it could mean some bar- 
gains, since there will be no 
gallery commissions. 

“Art dealers seem enthusias- 
tic,” said Koffler. “At least one 
is coming from western Canada, 
probably with an eye to buying. 
And any stimulus to art sales 
helps the dealers in the long 
run. 

“I started buying at Wash- 
ington Sq., and since then I’ve 
been haunting the galleries,” he 
said. 

A good deal of careful plan- 
ning has gone into the show, 
‘and the organizers have sought 
advice and assistance from the 
directors of the 30-year-old 
Washington Sq. exhibition. 

“We are pioneering the ex- 


| hibition here this year in the 
| hope it will become an annual 


event with civic backing. If 


| we produce a ‘fait accompli’, 


| then perhaps it will be heid 
| next year and every summer 


| afterwards at Centre Island or 
im one of the 


city’s public 


| parks,” said Koffler. 


Value (excluding company-financ- | 


RCN, for delivery late this year. 
Value of existing projects: About 
fe million. 


East_Cosst Yards 


@ Halifax Shipyards, Halifax. 

One survey vessel for Dept. of 
Mines & Technical Surveys, for de- 
| livery later this summer. 

One fisheries patrol vessel, for de- 
livery this year. 

One passenger and auto ferry for 
P.E.I. run, for delivery this year. 

One destroyer escort. 

Value of existing projects: About 
$16 million, 

e@ Saint John Dry Dock, East Saint 
John, N.B. 

One cargo and passenger vessel 
for Newfoundland service, now vir- 
tually completed. 

One tug for Public Works, for de- 
livery later this summer. 

One bulk freighter for CGE, for 
| completion next April. 

One hydrographic survey ship, for 
| delivery next June. 

Value of existing projects: $14 mil- 
lion, 
| @ Ferguson Industries Ltd., Pictou, 
| N.S. 

One pilot vessel for DOT, for de- 
livery later this year. 

One small suction dredge for Pub- 
lic Works, for delivery this year. 

One standard diving vessel for 
RCN, for delivery this year. 

Value of existing projects: About 
$500,000. 
| @ Purdy Bros, Ltd., Halifax. 
| No business at present. 
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Volvo. Group turnover during 1955—1960 Volvo Group exports during 1955—1960 


The Volvo: Group has become the second largest 
industrial corporation in Sweden and Scandinavia 
within slightly more than 3 decades. About 1.5 % of 
the total Swedish population earn. their living dir- 
ectly or indirectly through the Volvo Companies. The 
rapid expansion of the Volvo Group and its exports 


The total value of the Volvo Group exports during 
1960 was Sw.kr. 548,500,000 ($109,400,000), i.e. 4.7 
of all exports from Sweden. A total of -48,452 


vehicles was exported. 


Volvo products were sold on 102 markets through 


15 subsidiary companies and 323 distributors. can be explained by one single word: quality. 


1,000 feet straight up! 


Tallest structure of its kind in Canada, this 
transmission tower for C-JAY TV, Winnipeg 
was designed, fabricated and erected by 
Dominion Bridge. C-JAY is Winnipeg’s new 
private station and serves some 650,000 people 
in southern Manitoba. 


The tower is 16 feet higher than the Eiffel 
Tower. The main section soars skyward for 
861 feet and is surmounted by a 142 foot RCA 
antenna. It is designed to withstand hurricane 
force winds and will sway as much as five feet 
in 100 miles per hour gusts. 


To build this structure Dominion Bridge 
combined the talents of experienced designers, 
fabricators and field erectors. To quote the 
customer, ‘‘This well co-ordinated operation 
overcame a very difficult and exacting assign- 
ment in a most efficient manner.’’ This is an 
example of Dominion Bridge at work: Five Divi- 
sions—Structural, Mechanical, Platework, Boiler, 
Warehouse Steel. Fifteen Plants Coast-to-Coast. 


DOMINION BRIDGE 





